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MORTGAGE

THIS MORTGAGE 16 DATED NOVEMBER 21, 1994, betwaen Donald M. Erickson snd Nancy J. Erickeon, (J),
whose sddress la 3735 Wes! 82nd Place, Chicago, IL.  §0829 (referred 1o Delow as "OGranior®); and Marquetis
National Bank, ~hose addresas lo 6316 South Weslern Avenus, Chicago, L.  $0838 (referred %0 Delow as
“Lender™)

QRANT OF MORTGALE. ~v veluabis conasideraiien, Granier morigages, warrania, and senveys io Londer sil of Granior's righl, #tie, and inleres!

in and to the following d(ecr ond rea) propecly, logeiher with & guisling or subesguUently eracied or aited bulldings, improvemenis and fdures; alt
ol\ny. ;rv,upmmu.dwﬂ-. waler righls, wateroourses and diich righis (inciuding slack in uilllies with diloh or rigation

SEMSONtS, g
righvie); ndﬂdhﬂ e A ﬂ"ﬂ wilthout imliglion sl minersls, oll, oeolhermal and simila
e A cated I Look Cocity. Siate of Nincle (the PHos Properfy"): e . '

Lol 156 And the Westl % Fesl Of Lot 14 in Blook 4 in Figshnell's Seoend Addillon To Chicago Lawn, Being

A Subdivigion Of The 'Z~at 1/2 Of The Bouth Eset /¢ Of The South West 1/4 Of Section 14,, Townehip

38 North, mmnemo'mmdmmmmmcoumy.mmb.

m ~ommonly inown se 3738 Wesl $2nd Plsoes, Chicage, iL. 60829. The Rea
nmhm-u-aao-n

M o Lender sl of Grantor'y righl i, mmm-wmnmuhﬁmmummmﬁm In
mmmumammwurmmmwmhmm

DEFNNTIONS. mmmwmnmwmmmmmm memuMmmMmsw
r‘umw-mmwmnmmmmrmwm AR relerences 10 dollar amounis shall mean amounis in lawful money of

Grantor. The word "Geanior™ means Donald M. Erdkson & d Nancy J. Erlakeon. The Granlor in the monigagor under this Morgage.
Guarenior. The woard “Guarantor” means and includes withoul @nil 10n eqoh and all of the gueranions, surslies, and S0COMMOKIRNON partes in
connection with the indebiedness.

indebledness. The ward “Indsbladness” masns it prncipal and | ey »t payahie under iha Nols and any amounis sipended or advanced by
memmmmd&umummmdhywhbmmdGrlnie-und-rmhMulolot.tcodharwﬂn
inlares! on such amounits as provided In this Morigage. Al no e s "4 arincipal amount of Indeblsdnass sscured by the Morigage, not
nciuding suma advanced to prolect the security of the Morigege, exce d ' nole amourd of $13,000.00.

Note. The word "Nole™ mmmmmm«uumaummar. Wu,lnthloﬂ'lndpﬂncbd amount of
ila.mwtun&nnuhwmudmtm of, mowhcalions of, consolidettens of. and

tubslglcmlor promssory nole o agreement. mm-lrluonnuﬂohb.dbi Tthob In&ﬂmﬁﬂyp‘mnhottﬁ
Personal Property. Tha words “Persanal Proparty” mesn 4l squipmeni, futures, and oy« ~<dicies of personal property now or hergafier

by Granior, and now o hereafier atiached or sfad 10 the Real Properly: fogeiher with &) ( 209 leions, parts, and sdallons Lo, llmh
mummmummmmwumtmmwkumm

premiume) rom sny sale or ciher disposition of &
Proparly. mmWMMhMMNHMM Y

Resl Property. The words Fasl Propecty” mean the property, intersels and righly described above ir. it » "Grant of Morigage® seclion.
Ranis. The word "Rents” means ol present and Rulure ranis, revenuse, income, issuss, royalles, proft., ani ofher benafits dartved from the

Propesty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANC THR SECURITY ST IN THE RENTE 4’4 VERSONAL PROPERTY, I§
QIVEN TO SE {1) PAYMENT OF THE INODEBTEDNESS AND (1) PERFORMANCE ALL OBLICATIONS O~ GRANTOR UNDER THIS
MORTSAGE. THIS MORTQAGE IS GIVEN AND ACCEPTED Ol THE FOLLOWING TERME!

PAYWMENT AND PERFORMANCE. Emtummhnhum Granide shell pay 0 Lender &3 smouny wmdhvlhhum
a8 they Dacoma dus, gnd shall siricty pecform all of Grénior's obligaliong under ihis Merigign.
FOMMBASION AND MANTENANCE OF THE PROPERTY. m"ummmmmdummumqm
following provisions:
Posssssion and Use. Uni in defsull, @;mmmmmmmuwm&muwmﬂ?mnmolm
ihe Renla.
Duty 16 Malntain. Granior ahell maintain the Proparty in tenantabls condiion ang promplly perform all repairs, repiacements, and Mainiedgnce

NECessary 10 praqarve s value.

Nulsence, Wasle. mwwm.map-u RUIANGe Nor &Mm:ﬂtm%danﬁmulnﬂh
Property or any portion of the Property. Wihoul lmiling the maﬂbm antor will nol remove, or grant io any olher party the
rghl (o remove, any limber, mingrais (including ofl and ges), sof, oravel or rock produchs withoud the prior wiitien conesnt of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may. al s oplion, deciars immediately dus and payable sif suma sscured by this Morigage upon the
sals or lransher, without Ihe Lender's prior writlen conaemt, of all or any part of the Real Property, uwlmmlhﬂul Property. A “sale O«
wansier” mearns the conveyance of Rasl Property or any right, Wiie or Interest therein; whether legal, benaficial or v whether volunlery o

involuntary: whather by oulrigh! sals, deed, insialimeant sals comracl, iand conirac!, coniract for desd, hmhddln“lw.wmhnw-'
{3) years, lease—oplion coniract, or by sale, assignmeni, or wanster of any beneficial inleres! in or to any land rusl holding litle to the Real Property, or
by any other method of convayance of Real Property interss!. lfmyﬁuninlhtwpmm. paringrship or Umilad Gebility compeny, tramier sleo
inciudes any change in ownership of more than twenty—five parosrd (25%) of the voling siock, partnership interesls or imited lisbilty company inlerssts,
a3 tha case may be, of Grartor. Hmmmwmuwwmummnmmwmnwu%auué)

TAXES AND LIENS. The following provisions relaling 10 the tixes and lens on the Properly are & part of this Morigage

Peymant. mwuywhmdu(-ndmdmmhmwuﬂdmnwmww
wmmmbmmmammuhhm mwmmmumumw-maum
rendered or material furnished fo the Properly. Grantor shall mainiain the Property free of all lens having priority over or equal to the interest of
Lender under this Morigage, except for 1ha Sen of laxes and sssesements nol dup, and excep! as ctherwiss provided in the folowing paragraph.

PROPERTY DAMAGE INSURANCE. mmmmumummnmamm

Mainlengnos of Insurance. Granor shall procure and meintain policiey of fire Ingurancs with slandard exiended
mmmuummmnlmnnwmmmmmtuuvdupplulondw




mnm“ﬂmmm
Ml%bmn“ﬂhmumb;hmchm!mm as a specisl Sood
hazerd ares, agrees 10 oblain and maintain Federal fnpurancs, 1o the axtert such inpurance s equinsd by Lender ang is or
mwummunmmmmuwmmummamwnumuhm
r‘uﬂm Gramtor shall promptly nolify Lender of any lost or damage 10 the Proparty. Lender may make proos of lops ¥ Grantor
lo do 80 within Misen (15} days of tha casualty or npl Lander's securily is impained, Lender may, at ils sisclion, apply the precesds

mmmuomvmanlhouuttoﬂhmhmwmuhw&lmmﬂy.ﬂw.uwhwm

hvwd.lndmoy Lendar in connection with this Morigage, and (B) Granior had the full fght, power, &nd authorly 10 SNACLAS SNY Selvel
this Morigage 1G Lend

Defones of TIe. Subi k1 1. the exceplion in the passgraph sbove, Grentor warmanis and will forever delend the ilie 10 the Property agsins! the

lawful claime of all persons.

FULL PERFORMANCE. I Grantor puys 4 the indebledness when due, and olherwise perfoims all the obligalions impossd uPOn Granior under the

Morigage. Lender shal sswcule and & aw r 10 Grantor 8 sultabls satisfaction of this Morigage and sullabie siatements of terminalion of any financing

siatement on Mle svidencing Lender's se.1~«y interesl in the Rents and the Personai Property. Mnmumwwm any

reasonable ermination fee as delermined by L2nder rom time 1o ime. ll‘hompornmll is made by Giranior, whathar voluniarlly or otharwiss, O

byguuuiaorhvlnymkdpuﬁr on ihe fnd AW drsss and thersafier Lender is foroed fo rermit mmumwmbmm«u

bankrugicy or to mmmoanwlaammu-ammnwdmm judgment, decres or
(
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amourd repald o recovernsd Lo the same axien! as i tha! s »unt never had besn by Lander, and Granior shall be bound by
ludgment, decres, order, seltiemenl or comoromise relaling 1/ tty) Ir debiedness of 10 this MOrMQege.
DEFALLT. Each ol ihe toliowing, at 1he option of Lender, shas ¢_-2MMute an svand of delaull ("Event of Detault’) under this Morigage:
Detault on Indeiedness. Fellure of Grantor o make ary pUYmS~ vhen dus on the lndebiednees.
Compilance Default. Fallure of Granior 10 cOmply wiith any othd ¢ terns, obligation, COVenan!, or CoNGlion coniainad i this Morigags, the Nots, or
In any olher agresment between Granior and Lender.
Desth or insoivancy. The death of Geantor, the insolvency of Gru~.o7. the sppointment of a receiver for any parl Of Geandor's property, any
assignment 10r tha benelit of creditors, any typs of orediior workowl, or t e 7 ommencemen! of any proceeding under any bankrupicy or insolvency
laws by or againsi Grantor.
mmau-m Any of the preceding events oocurs with rescer: 10 any Guaranior ol any of the Indebledness or such Guatanior
dies or becomes incCompelent. Lender, at its oplion, may, bit shalt not be require 4 t~, permit the Guaranior's sstade 10 sssume Lncondiionally the
obiigations arising under the guaranty in a manner salisfaciory io Lender, and. (= uoing sn. cure the Event of Defasl.
Ingecurity. Lender reasonably daems itsell insecure.
RIGHTS AND REMEINES ON DEFALAT. Upon the cocurence of any Everl of Defaull 4nu 3 4™ Sme thereafie:, Lender, 8t s 0plion, mMay smprciss
any one or more ol the following rights and remedias, in addiion 10 any cither rights or remedies  »™ ided by law:
Accslerale mdehiednsss. Lender shall have the right st ils oplicn without nolice 1o Granior ¥ o7 dare the aniing indebisdness immedialely dus
" and payable, including any prepaymen penally which Granior would be required 0 pay.
UCC Remedies. wnhmp-dmdwmrmuhmm Londer shall have all tha rig =y &nd remediss of & SSCUNDd Party Under
the Unilorm Commercial Code
Judicial Forecioaurs. unumymummmmcmmmmdammdﬂnw
Deficiency Judgmant. If permitied by appiicabie law, Lender may obiain a judgmen for any deficiency e &7 in the indebisdness dus 1o
wmmmau-mmmmumdmwmmhum
Other Remediss. Lender shalt have all other rights and remadiss provided in this Morigage or the Nole or avalkoV. st faw Of in eguity.
* Foes; Expanses. in the sven! of forsciosurs of this Morigage, Lender shall ba antilied to recover o m G nior allomeys’ tess and
actual UrSements Necessarsily incumed by Lendes in pursuing such foreciosurs.
gIIMPHWIm Tha follcwing miscelisnsous provisions are & pari of this Marigage:
- Apghoable L.ow. mmmmmumuwnw-uuuu This Morigage shall be
governad by and consirued in socordance with the iows of the Blaile of lnols.
L Time o of the Eseence. Time is of ihe essence in the performance of this Morigage.
' Waiver of Homestead Exsmplion. Granior hersby reisases and waives all righis and benefits of the homesisad axemplion laws of the Sl of
Winole as 10 ol Indebisdness secured by this Morigage.

ucz.mmnmmmwmmummmwmsmm.mmmmmlu

wpe S Cidon

Donald M. Erickson




e UNOFF €482 COPY s

Thia Morigege prepared by: Mehoney
166 §. Puisaid Rd.
Chicago 0. S0088
. INDIVIDUAL ACKNOWLEW
- Ay
- Al 55!
STATE OF M«W ) 5 Gm? s il
~ s ‘ )8 ( "APE&F . :;.-' cy e 8
COUNTY OF /r:rr/ﬁ« ) Tﬁf*f::rr,’, Wi -_ﬁ‘;‘g‘*"i’l_
S s -
On ihis day belors me, the undersigned Nowary Public, personally sppesred Dongid M. Erickaon and Manoy J. Erickeon. (o me knawn lo be the
Wmmmmmmmum and soknowiedged tha! ey signed e Morigage &8 their Fel and voluniary act and deed,
for the uses and purpo’ < (harein menlioned.
Given under my he . o official sesl this ar dey of %M.‘l .
by E}“’-fk;ﬂ_ﬂ‘]&m@_—_ Pgalding ot la{ g J - .;&L-(Zf'f:'-"-

mmuﬂmmrs1¢_&m&__ My commiseion enpires | U — [U- G

RN, A, 47 . "\ e
VARNR PRO, Reg U.S. Pil. & T.M. Of1., Ve, 5.1 ) 18} 1084 OF1 FroBarvinss, ind. Allrighlyreserved (i -4 ERIOUSON.LN R4.OVL)
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