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This Agreement made this 28th day of NOVENERR, 1994 Detwesn
HMauriclc Schabes and Beth Ann Echabes, his wife, hereinafter called
“Borrower®, and BUCCESS KATIORAL BANK hereinafter called "Lien Holder”, and

WITNRESETH:

Whereas llen holder is the ownsr and holder of & certain mortgage
covering sald premises, and of the note which said mortgage sscurss, said
mortgage bearing ths date of the 28th day of December, 1993, being made by
borrower to lien holder to ssocure paymant of FORTY THOUSAND AND NO/0Qw=~-
(940,000.00), and interest, and recorded in the cfflice of the Recovder of
Deeds of the County of Cook on the 7th day of January, 1994, as Dooument NO.

94021803,
LEGAL DIYCRIPTION: LOT 33 IN BLOCK 3} IN CQLIVER SALINGER AND COMPANY ‘'S 7TH

KIMBALL BCULEVARD ADDITION TO WNORTH EDGEWATER, A SUBDIVISION OF THR NORTHEAST
FRACTIONAY. 74 1IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

Whereas, ca cuondition that said mortgage be subordinated in the sanner
hereinafter appear’ns, "Lien Holder" is about to accept from borzrowsr a
mortgage covering msia propsrxty herein above deacribed bearing the date of the
268th day of November, }é, mads by borrowex to “Lien Holder™ to seadure
payment of PIPTY THOUSAMY AND WO/10Q0-=-=---={$§50,000.00) dollars and interast)

Now, therefore, in ccnsideration of cthe premises and to induce "Lien
Holder" to accept the amaid murcyage from borrowar, and also for other good and
valuable consideration, the ra-e¢ipt whareaf is hereby acknowledged, borrowsr
and lien holder do hereby seversllv and respectfully, covenant, conssnt and
agree, that eaid mortgage owned ai. held by the lien holder shall be, and the
same is hereby made, subject and suboidinate in lien and priority to the iien
of said mortgage bearing the date of the 28th day of November, 1994 in the sum
of FORTY THOUSAND AND NO/100--w=«(340,0.0 00) dollare and interest on tha
property hearein above described made by s/ crowsr to "Lien Holder~™.

This Subordination Agresment shall be rirdiing and inure upon to the
banefit of the respective heirs, legal repres(nistives, and successors, of the

parties hareto.

In Witness Whereof, the parctiss have signed ‘lLjs Subordination Agresment
of the day and year flret sbove written,
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STATE OF ILLINOIS
COUNTY OF)

Before me the undarsigned notary for said county and state, perecnalily
appeared Mauriclo Schabes and Beth Ann Schabes, known tc me to be thae person
(s) whose name is subscribed above, and acknowledged that they executed the
same for the purpose therein contained.

In Witness Whereof I have set my hand and official seal thie 28th day of
November, 1994

/’n/‘(ﬂ

Public

~QFFICIAL SEAL™

- KIMBERLY CREELY
Notary Public, State of 1llinois
My Com:m.ission Expires 1/5/96

STATE OF ILLINOIS
COUNTY OF LAKE

Bafore me thes unGsisigned notary for said county and state, perscnally
appeared Christa Calabrers. Known to me to be the person (s) whose name is
subscribed above, &nd acknosladged that he exscuted the sams for ths purpose
therein containad.

Iin Witneas Whereof I have set 1 nand and official seal this 28th day of
Novermber 28, 1994.

Notary Public




