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MORTGAGE

September 12

THISMUR‘IUAGE ary wﬂy‘,rmmmem léjnrcncn

I9....9....Themorlp‘or is . loogt_and. Cinthia A, Vaogk, huaband and wife. as. joiot..
L REDANTE . (“Borrowr") This Security Instrument is given to .. L. 5. Bank ...
.n.n I1lints. ﬁani;ins Curpn,uu.on . . which is organized and nmm;
u.mknhe lawsof . . . Illinose. ... e ....md whmtlddrenu 1&255 £+ Haslum Avenue
Tinley Park, a.ll.ino.l.s 60477 .. ("lLender}.
Borrowerowu Lende 15 pnnmpnlmmol‘ ONE. HUNDRED. THOUEAILB noum AND. HO-)’LOO KN ARKL
A % R Ak Ak kA A N kA Dollars {US. $..100,000.00..4..9. This debt is evidenced by Borrower’s note
dnlcd thc same dne as this 'svtunty Inslrurncnt (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabizzn ... . . FThis Security Instrument

sacures 10 Lender: (a) the reps Freent of lhe detﬂ evldenced I:y thc Nme. I'Ith mlarat. nnd lll rencwals, eatensions and
modifications; (b} the payment v/ =i other sums. with interest. advanced under peragrsph 7 to protect the security of this
Security [nstrument; snd (¢} the perfermance of Borrower's covenants and agreements inder (his Security instrument and
the Note. For this purpose, Borrowe r d 7 Sereby marigage, grant and convay to Lend 1 the fbllowing described property
BOGHIOA M ..o D OOMe e v aeeiaeeieeaiei i cereessi  rarecasaissstat s stseeassesssssaamparatettntetassanstensermssniessesenssraserurnesnsnsrasnntarensen County, Illinols:

Lot 2 in Woodcreek Subdivision. heing a subdivision of the East 20 Acres {(except the
North 15 acres) of the West 60 ac.as of the North 1/2 of the Northeaat l/4 of
Section §1, Township 36 North, R-u;a ‘2, Bast of tha Third Principal Meridian,

in Cook County, Illinofis.

PIN #27-11-211-011

*Interest paid quarterly and principal due 4t the maturity dacte vf Rovember 28, 1994
with any and all renewals theceafter. Futuce advancues shall have the same priority
ae advances made on the date of thae Mortgage. ““he indebtedness securad hereby is

a revolving credit arrangement ae the asme ie 42 fined {n Chapter 17, Faragraph 6405,
of the 111inoie Revised Statute.
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which has the address of .. 3140 west Krist_o L}m. Orland Park,
I , - th ----.....n--..-u------....‘-é-‘;;l ........................... *
Minois ... 60462 e ("Property Addresa™);

fhp Cud-l

TOGETHFR WITH all the improvements now or hereafter erected on the properly, and all casements, rights,
sppurtenances, rents, royalties. mineral, oil and gas rights and profita, water rights and stock and all Axlures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumnent. All of the -
foregoing is referred to in this Sccurity Insirument as the “Property. ™ :

BORROWER COvVENANIS that Borrower is lawfully seised of the esate hereby conveyed sand has the right to
mactgage, grant and convey the Property and thet the Property is unencumbened, except for encumbrances of record.
Borrower wareants and will defend generally the title to (he Property against sif claims and demands, subject to any
tncumbrances of record

‘ THIS SECURITY INSFRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

NLINOIS—Singie Famity—FNIA/FHLIMC UNIFORM maTRUMENY o Ferm 3014 12/03
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¥24, The Martgagnr hershy w i1 3] 11, righ 17 Ay s on from nale undar any
urder of Jecren :L%E]ﬂt t mh‘. @bplxénd on behalf of edeh
and every person, % dee Ef b ne' d —ffI'the Morcgagor, acquiring any
interest in title to premises subsequent’ to the date of rhe Mortgage.

If Lender required morigage insurance as a condition of making the loan secured by thi Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect unul such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inapection. Lender or its agent may make reasonable entries upon and nspections of the Property Lender
shall give Borrower notice at the time of or prior 1o an 1nspection specilying reasunable cause for the inspection.

%. Condemastion. The procesds of any sward or claim for damages, direct or consequential, in connection with
any condemnatien or olther 1aking of any part of the Property, or for conveyance in lieu of cundemination, are hereby
asaigned and shall be paid 10 Lender

In the event of a total taking of 1he Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due. with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitplied by the foliowing fraction: (a) the total amount of the sums secured iImmediately
before the talong, divided by (b) the fuir market value of the Property immectiately before the taking. Any bulance shall be
paid 1o Borsuwer.

IM the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower thal the condemnor offers 10
make an award voscttle a claym for damages, Borrower fatly to respond to Lender within 3 days afler the dute the notice is
grven, Lenderqau honzed to collect and apply the procezds, at its option, either 1o restoration or repair of the Property or
te the sums secured oy this Sccurity Instrument, whether or not then due.

Untess Lendre and Borrower otherwise agroe tn wriling, any application of proceeds 10 principasi shall not extend or
postpene the due duie ofthe monthly payments referred 10w puragraphs 1 and 2 ar change the smount of such payments

10. Horrower %0 Released; Forbearance By Lender Nat 8 Walver.  Extensron of the hime for paymnent or
modification of amortizagen of the sums secured by this Security Insirument granted by Lender 10 any successor sn
interest of Borrower shall nol Gperate to release the liability of the original Borrower or Borrower’s successars n interest.
Lender shull not be required 1 yommence proceedings againsi any successor in interest or refuse 10 ealend tme for
payment or otherwise maxdify amsartazatton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie e2.ercise af any nght or remedy.

1. Succesaors and Assigns Bovad; Joint and Several Lishilty; Co-signers. The covenants and agrecements of
this Secunty Instrument shall bind and bene”i( Lie successors and assigns of Lender und Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants arl (greoments shall be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 cirsigning this Security Enstrument only 1o morigage, grant und convey
that Borrower's mtterest in the Property under £h< r2ivms of this Security losirument: (b} 1s not personally obligated to pay
the sums secured by this Security Instrument; an ) 4grees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommaodations with ‘¢ gard to the terms of this Security Instrument or the Nole without
that Borrower's consent

12, Losn Chearges. 11 the loan secured by this SCeuriey Instrument is subject o a law which sets maximum losn
charges, und thit Jaw s finally miterpreted so that the isieras or other loan charges collected or 1o be collected 1n
connection with the loan exceed the permetted himita, then: (32 ray such joan charge shall be reduced by the amouni
necessary to redoce the charge to the permitted timit, and (b) any wios already cotlected from Borrower which eaceeded
permifted imits will be refunded to Borrower. Lender may choow «o make this refund by reducing the principsl owed
under the Note or by making a direct puyment to Borrower. IT a refunr. e ajuces principal. the reduction will be treated as &
partiat prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender’s Righis.  If enscimens o= expir=tion of appicable laws has the cffect of
rendening any prayision of the Note or this Secunity Instrument unenforceable according to sts terms, E.ender, at 1ts option,
may require immediate payment n full of alt sums secured by this Security fnst ument and may invoke any remedies
permitied by paragraph 19 If Lender exercises this option, Lender shall take the st on specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit v%iall be given by delivering it or by
mathing it by first class mail unless applicable lsw requires use of another method. ke notice shall be directed to 1he
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by
first class maik to Lender's address stated herein or nny other address Lender designates by nutice 2= Borrower. Any notice
provided for in 1 Security Instrument shall be doemed to have been given 10 Borrower or Lender wiien given us providyd
in this paragraph.

18, Governing Iaw; Severabillty. This Security Instrument shall be governed by federal Jav and the luw of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security/{==<trument or the
Note conflicis with applicable law, such conflict shall not alfect other provisions of this Security Insirdment or the Note
which can be given effect without the conflicting provisicy. To this end the provisions of this Security Insi/uvent and 1he
Note are declared (o be severable

16. Borrowers Copy. Buorrawer shall be given one conformed copy of the Note and of this Security Insirument.

17. Fransfer of the Froperty or n Beneficisl Interest in Borrower. I all or any part of the Property or any
interes un atas sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Bortower is not u natural
person} without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this oplion shall net be exercised by Lender iff exercise 15 prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
af not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Security Imstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiutted by this Secunity Instrument without further notice or demand on Borrower

18, Borrower's Right 10 Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior (o the earlier of: {a) § days (or such other period as
applicable law may specify for reinstuicment) befure sale of the Property pursuant to any power of sale cantained in |his
Security instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender ail sums which then would be due under this Security Instrument and the Note had na scccleration
occurred: {b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Secunly Instrument. wicluding, bul not limited 1o, reasonsble attorneys' fees; and €d) 1akes such action as Lender may
ressonably require 10 assure that the lien of this Socurity Instrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secuniy Insirument znd the obligations secured hereby shafl remuin fully effective as if no acceleration had
occurfed. However, this right to reinstate shall not apply in the case of accelerstion under paragraphs 13 or 7. )
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