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This Mortgage ("Security instrument®) la given on December 29, 199%9¢ ., The Morigagorls
EOWIN § CHELLE!, A BACHELOR, WNAOM] C. GUNTI, MARRIZID TO PRAN=EP S. GUNTL, WHO IS SIGNING FOR THE

SOLE PURPOSE 7F WAIVEING HOMESTEAD AND LYDIA CHELLI, A SPINSTER

whoss addresais 230« WEST ARTHUR AVENUE ,CHICAGOD,.IL 60845
- Thia Secu fty instrument is given to

LINCOLAWOODD WORTZAGE SER¥YICES, INC., AN 1LLINOLS CORPORATION

which Is organized and existsgunderthelaweaof THE STATE OF ILLINODS . and whose address ia

6770 M. LINCOLN AVEYUE #LOALINCOLAVOOD, IL BO064E g
hei Y
Y
[~

("Lender’). Borrower owes Lendar s e principalsumof One Hundred Forty Six Thousand Onae
Mundred Flftewsn Dollirs and na/1040

Dollars (US. § 146.115.00 ') This dabt Is evidenced by Borrower's nole dated the same date as Lhia
Security Instrument ("Note”), which pro:«iss for monthly payments, with lhe full debt, if not paid earller, due and
payableon Jsnuary 1., Z025 . 7.usSecurllylnstrumenl secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and &l rer~ewals, extensions and modifications; (b) the payment of all olher sums,
with Interest, advanced under Paragraph 6 to proi ect the securlty of thia Security Instrument; and (c) the perlormance of
Borrower's covenania and agreemenis under *his Security Instrument and the Note. For this purpose, Borrower does

hor:by morigage, grart and convay to Lender th e 1 Jlowing described property lo'cliatod In

ook County., {llinols:

LOT S0 IN ARTHUR AVENUE SUBDIVISION L7 26 ACRES !N THE SQUTHWEST 1/4 QF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 14, SAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOFRECO(DE!! JANUARY &, (827 AS

DOCUMENT 7386987, 1IN COOQK COUNTY, [LLINGI!S

F.1.M.#11-31-305-008, V¥OL. 506 =
s . DEFT-01 RECORDIMG 1.50
. THOGIL TRAN Si82 G1/04/95 12-2 00
(WY i v ITERI ARV #—9X_On%iéi

CO0r COUNTY RECDRDER

16150056

which has the aidress of 2304 MEST ARTHUR AVENUE CHICAGD
Bwrest) {Ctty}
liiinots €E0645 {"Property Address");
[2p Code]

TOGETHER WITH all the Improvements now or hereafler erected on the property, and ali easaments, rights,
appurtenances, rents, royalties, mineral, ot and gas rights and profits, water rights and stock and all fodures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing Is referred 1o In this Securlty Instrumem as the "Property.®

8BORROWER COVENANTS 1that Borrower Is lawfully seized of the estate hereby conveyed and has the right ta
mongage, grant and convey the Property and that the Property ls unsncumbered, except for encumbrances of record.
Borrower wnmgl,: and wik defend generally the titie (o tha Property against ali claime and demands, subject to any
encumbrances of record
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» principed of, and Interset on,

1. Payment of ¥
the debtt evidencaed by the NGle and' lstw'Charge
peyments of Taxes, insurance and Othar Charges. Borrower shall include in each monthly payment,

)
together with principal and interest as set forth in the Note any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiuma for insurance required by Paragraph 4.

Each monthly installment for hems (a), (b) and {c} shall equal one-tweifth of the annual amounts, as reasonably
estimated by Lender. plus an amount sufficient to maintain an additionaf balance of not more than cne-shdh of the
sstimaied amounts. The full annual amount for sach lem shall be accumulated by Lender within a period ending one
month befors an lem would becoma delinquent. Lender shail hold the amounts collectsd in truat to pay Rems (a), (b)
and (c) before t bacome delinquent.

at any time \he total of the payments held by Lender for kems (x}, ﬁ:} and (o), 1ogether with the hature monthly
payments for such Rems payable to Lender prior Lo the dus dates of such hema, exceads by more than ane-sixth the
estimated amount of paymaenis required to pay such Rems when due, and ¥ payments on the Note are current, Lhen
Lender shall either refund the excess over one-sixth of tha estimated payments or credit the excess over ong-sixth of the
estimated pa s 10 subsaequent paymenta by Borrower, a1 the option of Borrower. if the 10tal of the paymens made
by Borrower for tem (a}, (b}, of (c) i insufficient 1o pay the kem whan due, then Botrower shall pay ta Lender any
amount nacessary 1o make up the deficiency on or belors ithe dale the tem becomas due.

As usad in this Securky Instrument, "Secratary” means the Secretary of Housing and Urban Development or his of
her designee. In anrﬂm in which the Lender must pay a morigage insurance premium to the Secretary. sach monthly
payment shall also include either: () an Instaliment of the annual mortgage insurance premium to be paid b Lender to
the Secratary. or (i) 8 monthly charge instead of a mortgage insurance premium i this Security instrument is held by the
Secretary. Each monthly instaliment of the rnongago insurance premium shall be in an amount sufficlent to accu te
the full annual me. Qs ge Insurance premium with Lender one month prior to the date the full annual morgage
insufance premium w Jue 1o the Secretary; of if this Securlty Instrument is heid by the Secretary, each monthly charge
shall be In an amour. e~ual {0 one-twelith of one-half percent of the outstanding principal balance due on the Note.

it Borrower tende: 8 1/, Lender the full payment of all sumse secured by this Security Insirument, Bofrower's account
shali be credited with the ba'ance remaining lor all instatiments for tems (a}, (b) and {c) and any mortgage insurance
premium instaliment thet Luraar has not become obligated to pay 1o the Secretary, and Lender shall promptly refund
any excass funds L0 Borrow ar. immediately prior to a foreciosure sale of the Propeny or ita acquisition by Lander,
Borrower’s account shall be crad¥ ad with any balance rema for ali Inetaliments for Rems (a). (b) & (6(‘:)

3. Application of Paymenit. /i paymenis under Para 1 and 2 shall ba applied by Lander as follows:

tothe insur-_.ce premium 10 be paid by Lender (o the Sacretary of to ihe monthly charQe by
instead of nuﬁyrowmwmz
, 10 any taxss, apecial 88224 1ents. payments or ground rents, and fire, flood and other hazard
%onmunquhd:
, 10 Interesel due under the Note;
. to amortization of the prncipa! o *w Note;
, to late charges due under the Note.
4. Fire, Fiood and Other Hazard Insurance. (@c rirwer shall insure all impeovements on the , whether
now In existence or subsequently erected, against ur, "azards, casualtiss, and cont lss, Including fire, lng“whim

Lender requires insurance. Thia insurance shall be ma ntainad in the amounts and for the periods that Lender
Borrower shall also insure ali improvements on the Prope «y, \vhether now in existence or subsaquently erected,
againet loss by floodas 10 the extent required by the Secrary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be e/ 1 by Lender and shall include loes payable ciauses In
favor of, and in a form acceptable (0, Lender.

In the event of loss, Borrower shall give Lender immediate r.o%«<2 by mall. Lender may make proof of loss if not
made ptomplldy by Borrower. Each Insurance company concernec Is .v>reby authorized and directed 1o make paymen
tor such loas directly 10 Lender, inslead of to Borrower and to Lender ;0iuly. All of any part of the inaurance proceeds
may be applied by Lender, at ts option. sither (a) to the reduction of \hvs -debtedness under the Note and this Securhy
Instrument, first 10 any delinquent amounts applied In the order in Paragraph C. and then to prepayment of principal, or
(b) ta the restoration or repakr of the damaged property. Any application of (ha proceeds 1o the principal shall not
extend or pastpone the due date of the monthly paymanis are referrec’ toin Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amourt required to .9\ all outstanding indebtediness under
the Note and this Security Instrument shall be paid to the entity legaily entitied thaie .

In the event of foreciosure of this Security instrumen or olher transier of title tJ t*.a Property that exlinguishes the
indebtednaess, all right, title and interest of Borrower in and to Insurance policies In force shall pass 10 the purchase.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borra vor's Loan Application;
Leasehoids. Borrower shall occupy. establish, and use the Property as Borrowes's principal ~askience within shay days
aher the execution of this Securlty Inatrument and shall cominue 1o occupy the Property as 'dorr swer's princlpal
residence for at isast one year after the date of occupancy, uniess the Secretary determines b, i cauirement will cause
undue hardship for Borrower, or unless extenuating circumatances exist which ere beyond Borrow or'a control. Borrower
shall notily Lenders of any extenuating circumstances. Borrower shall not commil waste or desiroy, rlamage or

change the Property or aliow the Property to deteriorale. reasonable wear and tear excepiad. Lender may
inspect the Property ¥ the Property is vacant or abandoned of the loan s in default. Lender may take rav onable action
to protect and preserve such vacam or abandoned Property. Barrower shall also be in default Borrowar, during the
loan application process, gave malterially false of inaccurate Information or statements to Lender {or falted to provide
Lender with any material information} in connection with the ican svidenced by the Nolte, including, but not Himlted to,
representations conceming Borrower's accupancy of the Property as a principal residence. If this Security Instrument is
on a lsasehold, Borrower | comply with the provisions of the iease. i Borrower acquires fee thle to the Propeny, the
leasghoid and tes thie shall not be merged wiml.andlragrm to the merger In writing.

6. Charges to Borrower and Protection of Lender's Hights In the Property. Borrower shall pay all governmental
or munlc charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these ohiigations
on time directly to the entity which is owed the payment. i faliure 10 pay would adversely affect Lender's iMerest in the
Property, upon Lender's request Borrower shall prompily furnish to Lender recelpts encing these payments.

if Borrower (alis to make these payments or the payments reguired by Paragraph 2, or falls 10 orm any other
covenants and agreements contained in this Security instrument, or there Is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
:&nﬁom}. then Lender may do and pey whatsver is necessary 1o protect the value of the Property and Lender’'s

it the Property, including payment of taxes, hazard insurance and other tems mertioned In Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additionst deix of Borrower and be

secured by this Security Instrumen. Thess amounts shall ¢ Interest from the date of disburseiment, at the Note rate,

and st the bndwuu.shdlbeumudhtdyduttmyaﬂt

7.C . The proceeds ol any award or for damages, direct or consequertdial, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in of condemnation, are hereby
assigned and shall be paid to Lender to the sxient of the fuli amount of the indebt that remains unpaid under the
Nots and this Security instrument. Lender shall such procesds 10 1he reduction of the indebladnass under the
Note and this Security ingtrument, first to any amounts applied In the ordar provided in P raph 3, and
then to of . Ary application of the proosada to the princ ;ﬂponomcduo’m
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date of the monthly payments, which are referred to in Parafraph 2, oF changs the amount of such payments. Any
SXOSES proteeds Over an amount 10 all ouistanding indebtednesa under the Nots and this Sac
iwmmdﬂhuulommm R thereto. e N urky
8. Feeu. Lender may collect fess and charges authorized by the Secretary.
- e o limited iasued by the Secrstary In the ol o,
) Defavil. Lencler may, excepl as by reguistions the case of payment defaults,
quomnﬂuouymmﬂddmm&odbvlmdvlml:
Borrower defauits by faling to in monitly paryrrent required by 1his Sec Instrument prior
tgnoromhoduoduogmnlnn:fnmuy‘:ynm.u urky
InBonoruddautsbyhlmlorlpubdolmdwu.topodonnmyolmroblmﬁomcmlmdhlhl‘

nstrument.
b) Sale Withowt Credit Approval. Lender shall,  permitted by applicable lew and with the prior approval of the
retary, require immaediate payment in full of all the sums sscured by thiy Securily Instrument ¥:
{) Al or part of the Property. or a beneficial inlerest In a trust owning all of part of the Property, Is sold or
colherwise transferrad (other than by deviee or descent) by the Borrower, and
(I} The Property is not occupled by the purchaser of grantes as his or her princ| residence, or the
purchaser or grantes does 83 gocupy the Praperty bk his or her cred)t has not approved in
accordance with the requirements of the Secretary.
(¢} No Walver. If circumstances occout that would permit Lender to require invned‘ate payment In full, but Lender
does not require such payments, Lender does not walve s rights with respect io subagquent evemts.
{d) H.g‘uhuron\- of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lender’s
rights, In this cuse of payment defaults, to require immadiate payment in full and foreciose ¥ nof gald. This Security
instrument doe~, Nt authorize acceleration or foreciosurs ¥ nat permitted by regulations of the Secretary.
{® YMorigage Nc( Ir.sured. Borrower agrees that should this Security Instrument and the note secured thereby not
be sligible for Insure «ch under the National H Actwhhin 80 DAYS from the date hereof,
Lender may. al is Op* o snd notwithatanding anything In Paragraph 9, require immediate paymant in full of alf

sums secured by this £ evurity Instrument. A writien statement of any authorized agem of the Secretary dated
to 60 DAYS from the date hereot, ¢ to insure this Security Instrument and the

subssquent
note secured thereby. shall or. desmed conclusive proof of such Inel hy.Nawhhugndu\E.twfor . Ihis
option may not be exercised Zy Lender when the unavallablity of insurance is solely due to or's fallure to remit

& martgage insurance peamiurm i ue Secratary.

10. Reinstatemant. Bormrower ha=4..ght 1o be reinstated I Lender has required immediate payment in {UH bacause
of Borrower's fallure to pay an amount uue v=der the Note or this Security Instrument. Thia right applies even after
forecicsure proceedings are Instituted. To 1 sins ate the Securlty Ingtrument, Borrower shall tender In a lump sum all
amounts required to Borrower’'s account ~ertent incliuding, to the extent they are obligations ol Borrower under
this Security Instrument, oaure coels and resomnabile and customary attarneys’ fees and experses ¥
associated with the foreciosure proceeding. Upor reinstatement by Borrower, this Security Instrument and t
obligations that # secures shall remain In as ¥t ander had not required Immediate payment in full. However,
Lender is not required to permi reinsiatemaent i: () Lrnder has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately pr.ceding the commencement of a current foreciosure
proceeding, (i) reinstatement will preciude foreclosure o dierent grounds in the future, or (iil} reinstaterneant will

aftect the priority of the llen created by this Secuily instrument.

11. Borrower Not Releansd; Forbearance by Lender N=¢ % Waiver. Extension of the time of payment or
madification of amortization of the suma sacured by this Secul ¢tvirstrument granted by Lender to any successor in
Interest of Borrower shall not operate 10 releass the llabiilty of the Orljinal Borrower or Bofrower's successor in interest.
Lender shall not be required 10 commence proceedings against any 7uncessor In Interest or refuse to extend fime for
payment or otherwise modify amortization of the sums secured by this SZzcurlty lnstrumem by reason of any demand
made by the original Borrower or Borrowet’s successors in intereat. ~ny for-sarance by Lender In exercising any right
or remady shall not be a walver of or preciude the exercise of any right or | ema dy.

12. Successors and Assigns Bound; Joint and Several ; Co-Sh ners. The covenants and asgreements of
this Security Instrurment shall and benefkt the successors and ns of w.Cer and Borrower. subject to the
provisions of Paragraph 9.b. Borrower's covenants and sgreemaits shall be joist 7.:d several. Any Borrower who
co-signs this Security Instrument but does not execuis the Note: (a) Is co-signing th’« Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Propefty under tha terms of this Security Instrument; (b} is
not personally obligated fo pay the sums secured Dy this Security lnstrurmert. and (¢) ayrves that Lender and any other
Borrower may agree 10 extend, madify, forbear or make any accommodations with rega:d to the terma of this Security
(nstrumant or the Note without that Borrower's consem.

13. Nolices. Any notice 1o Borrower for In this Security Instrumant shall be gh=-. | v delivering ikt or by
malling it by first class mal uniess applicabile law requires uss of ancither method. The notice »*@” >« directed to the
Pr Addreas or any other address Borrower designaies by notice to Lender. Any nolice to Le.v’!ar shak be given
by class mall to Lender's address siatad herein of any addresa Lender by notice to 8omrawer. Any notice
provided for In this Security Instrument shaill be deemad 1o have besn given to of or Lender wian ghven as
provided in this parageaph.

14. Go Law; Seversbliity. This Securily ingtrument shall be governed by Faderal law and the law of the
mbdulonh the P is located. In the event that any or clause of this Security instrument or the

@ conflicts with & law, such confiict shall not affect other provisions of this Security Inatrument or the Note
which can ba given effect withaut the conflicting provision. To this end the provigions of this Security Instrument and the
Note are declared 10 be severable.

18. Borrower’s Cogy. Borrower shall be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender'm:.mo to callect the rents and revenues and hereby directs each

s

tenam of the P to pay the rents to Lender or agents. Howsver, prior to Lender’s notice to Borrower of
in the Security instrument, Borrower shall collect and recelve all rents

Borrower's breach of any covenant or
and revenues of the Property as trustes for the benefil of Lender and Borrower. This assignment of rents constitiles
abeoclute assignment and nol an assignment for additional security only.

tf Londer gives notice of breach to Bomrowse: (a) aill rems recsivad by Borrower shall be helkd by Borrower as
for benefit of Lender only, to ba applied to the sums secured by the Security Instrument; (b} Lender shall ba entitied to
collect! and receive al of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and
to Lencier or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior asaignment of the rers and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16. '
Lender shall not be required to snter upon, take contral of or maintain the Property belore or sfter giving notice of
breach 1o Borrower. However, Lender or & judiclally appointed receiver may da so at any time there is a breach. Any

application of rents shall not curs or walve delault or invalidate any other right or remedy of Lender. This
mamdmmu whan the debt secured by the Security instrument ls paid In full.

WC/PMOTIL/ /000 /{291 PAGE 3 OF &
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NON-UNIFORM COVENANTS. Borrowar snd Lender further covenant and agres as follows:

17. Forsciosure Procadure. i Lender requires Immaediate plu:orllnfdl under Pa ph 9, Lender may invoke
the power of sale and any other remaedies Lender shall ba sntitied to collect ali expenses

permitied by appi
Mthhmhlummphﬁ including, but not limited Lo, reasonable attormeys’ fees

and costs of title
18. Rglease. Upon payment of all sume securad by this Becurity Instrument, Lender shali releases this Security

Instrument without charge to Bormower. Borrower shall pay any recordation
9. Walver of Homestesd. Borrower waives all right of homastasad exsmption in the Propeity.
Riders {0 this Ssourity Instrument. ﬂmormrldcumm.dbybonm&ndmordcdtogoth«wﬁh

thh&cuhrlwrunm.thomd-ohunhrldlr“bo and shall amend and supplement
and agreements of l;} h-puldlthmmunm

the covenants this Security Instrument as ¥ the
[Check applicable box(ss)].
[:lccmonmn Rider Der.du-ml Payment Rider Dm Equity Rider

Dﬁlnmd Unit Development Rider Othu' [Specity] ARM RIDER

BY SIGNING. G LOW, mmwwmmmmhm1m4dmm
mmmmm'm.)mmwwmm

Witnsssea:
L) //ffiﬁfdklx‘ Seal
N zuu:u T C tnr’ a2,
7 e O Gty
uon; C.GUNTT i3
X_\/"M;@LQ ( ﬁ)?(é
LYOTRA CHELLI f &
aleey & g T
T 5. CUNTI-WilD 15 SICNING FOR o
THE SOLE PURPOSE OF WAIVING HOMESTEAD
smriiru.urfos. Pk (o0 b Countyas:
LIVAre all l l:& . & N(wary Public in and for sald county and state, do hereby certify
that EDVIN S CHELLI. NAOM! C. GUNTI ana LYDIA CHELLI AND PRADEEP S. GUNTI
known to me to bethomp.non(a)uﬂmmm-(r rubscribed to the instrument, appeared
me this day in person, and acknowiedged that they ned and delivered the said instrumert as
their fruandvolurﬂry.et.l‘orthumm tr'annul . c; (/
emmmymmomeuuuud\q {79

My Commission explres: 7
NOTARY pui H Lﬁh.ﬁ"‘n

This instrument was prepared

TAN CA_HORTGA [
T H G:nlu:ouur ROAD

{Aciirene)

PHA RLINOW MORTAAGE FORM s
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FHA MULTISTATE ADJUSTABLE RATE RIDER

wTHIG&DJUSTAﬁLERATERﬁHhM%Mm&ydo:&.T-b.r.:sn Whm?rpofu.dlrﬁo
shali be desmed to amend Morngage, Deed Tusi or Deed {"Security instrumant”) of
ﬂnmdﬂcdwnbyﬂnuﬂu:”ﬂ?mﬂbmlarﬂ.ﬂmarﬂm 10

LINCOLNWOODL MONTGAGE STRVYICES, (NC., AN ILLINOFS CORPORATION

(the “Lender”) of the same date and covering the property desoribed In the Sacurity Instrument and jocated at:

2304 WEST ARTHUR AVEMUE CHICAGO.IL 83845
{Property Address)

THE NOTE CON A/NS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE AND
¥ P2y wENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S INTEREST RATE

THE MONTHL
CAN CHANGE AT AM7 OWE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. in acad’on 10 the covenanta and agreemaenis mads in the Beourity instrument,
Borrowsr and Lander further covenant and 70w e follows:

INTEREST RATE AND MONTHLY PAYIZVT CHANGES

(A} Change Dats

The intersst rate change on the first of hprt1i,1998 , and that day of each succesding
year. mm'%mhmmmﬂmmm‘mmm. Y

(B) The Index

with the first Change Date, the imerest rate will ke Fased on an Index. “index” means the weekly average
Securities adjusted (0 & constan: ity of one year, as made available by the Federal
Board. “Current means the most recent index figure a4 able 30 mﬂbﬂoulh.Cham.Dno.llu\c
{as longer avalable, Lander will use as & 1 '8 7 index any index prescribed by the Secretary.
As Lsad in this Rlider, "Secretary” means the Secretary of Housing an urbar Development esignes.
Lender will give Borrower notice of the new Index.
{C) Caloulation of Intsrest Rate Changes

Betore sach Change Date, Lender will ceicuisie a new interest rate by adding & 7. .=pnof Two #ad 3/4
mpdm%z.rsoo %) to the current Index and Ih'«umtolhenuruiom-ﬂm
of one percentage poirt {0.125%). Subject 1o the stated in Paragraph (D} of this Fic w, this rounded amaunt wii be
the new interest rate untll the naxt Changs Date.
(D) Limitg on interest Rate Changes

Tha interest rate will never increase or decrease by more than one poh(l.ﬂlonany Change
Dats. The interset rate Wil never be more than five percentage points (5.0%) or lower thax Ve inMerest rate.
(E) Caloulation of Payment Change

H the interest rate changes on a Change Date, Lender wili calculate the amount of monthly payment of principal
and interset which would be rbdlmehﬁilammmmmmm
calculation, Lencier will use the unpald principal

{F) Notice of Changes

Lender will give notice to Borrower of any
muet be at least 25 days before the new
the Change Date, (W) the oid intereat rate.
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(G} Eftective Date of Changes

A new interest rate calculated in accordance with Parsgraphs {C) and sD) of this Rider will hecome efiective on the
Change Date. Borrower shall make & payment in the new monthly amount ning on the tirst payment date which
occurs at least 25 days atter Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
shall have no obtigation tc pey any Increasa In the monthly paymert amount uiated in accordance with
rring leas than 25 days after Lender has (ivert the raquired nolice.

Botrower
Paragraph (E} of this Rider {or any pa date accu
it the monthly pa amoum cﬂcum‘ in accordance with Paragraph (E) of this Rkler decreasad, but Lender failed
of the decrease and Borrower made any monthly pa amounts excseding the payment

amount which should have been stated in & limeiy notice, then Borower the option 10 elther () demand the return

to Borrower of excess payment, with inferest thereon at the Note rale (& rate equal 1o the intereet rate which shoukd
sppiled “1:Lu&pmému el JwbmJﬂg:Em e ym.$1nmiﬂﬂf“%£zﬂgzzﬁ‘"

a8 pa . s any Gicess pa on
¥ the Note Is atherwise assignad belors the demnand for return s made.

assignable sven
8Y SIGNING BELOW, Borrower acoepta and agrees o the terme and covenants contalned in pages 1 and 2 of this
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