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MORTGAGE
THIS MORTGAGE (“Security Inst:ament*} isglvenon  JAWOARY 01, 19385 . The monigagor is

JAY RALPH NEWMARK AND GERALDINE NMOGAVERCO NEWNARK , HIS WIFE

("Borrower®). This Security Instrumentis givento  BAVA UNITED OF TEXAS FSB

which is organized and existing under the lawsof THE ONI-*%¢ STATES , and whos

addresais 3200 SOUTHWEST PREEWAY, #2000, ROULTON, TEXIAS 77037
(*“Lemdr+*;. Bortower owes Lender the principal sum of

THREER HUNDRED NINETY FOUR THOUSAND AND 00/100

CESIS00S6

Dollars (U.S.$ **394,000.00  }, Thix debt is cvidenced by Borrower™d iwle dated the same dafe os this Security
Instrument (“Note*), which provides lor monthly payments, with the full debt, if 7ot paid cartier, due and payable on
JANUARY 01, 2025 . ‘This Securily Instrument secures o Lender: (8) the repayment of the debt
evidenced by the Note, with inlerest, and all renewals, extensions and molificutions of the Note; (h) tw payment of all
olhor sums, with interest, advanced under paragruph 7 (o protect the sceutity of this iecn,rily Instrument; and {c)
the performunce of Bogrower's covenants anc agreements under this Security Instrument 87d. the Note. For this
purpose, Boreo murtgagc. grant und convey to Lender the following descrite property locaied in
SUBDIVS[GN COOK County, fllinois:

{
éz.mxw IN SOUTHWRST 1/4 OF NMORTHWEST 1/4 CF

LOY 18 1IN
SECTION 31, TOWNSHIP ¢2 NORTH, RANGK 13 BAST OF THE THIRD PRINCI-

PAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED A8 DOCUMENT

HUMBER 15 986 517 IN COOK COUNTY, ILLINOIG, ~
P.I.N. 05-31-110-015 LD
3 . 72

which has the addressof 4636 WILMETTE AVENUE: GLENVIEW {Streat, City],
Riinols 60028 [Zip Cote} (“Propesty Address”),
HLLINOIS -Single Farely- FNIMA/FHLMC UNIFORM

INSTRURMENT

L
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TOUETHER WITH all the improvements now or hercafier erecled on the y, and all casements,
appurtchances, and lixlures now or hereafler o part of urr:;{mp.:ny. Al replacements and additions shall aleg be coveted
by this Security Instrument. All of the foregoing is referred (o in this Secunity Instrument as the -

BORROWER COVENANTS that Borrower is lawfully seised of the ostale hercby atd haw the right 1o
mongage, grant and convey the Property and that the ry is unchcumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o sty
encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited varintions by jurisdiction Lo constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower und Lendet covenant and agree as follows.

1. Payment of Principal and lnlen& mi{ﬁt Late Charges. Bosrowcr shall prompily pay when due
the principal of snd interest on the debl cvidericed by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance. Subject ta applicable Jaw or to » written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum (“Funds”) for: (u)
yearly taxes and axsessments which may attain prionity over this Security Instrument as a lien on the Property; (b) yearly
leaschold paymyaits ot ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d} vearly
flood insursnce previams, if any; (¢} yeatly motigage insusance premiums, if any; and (f) any sums payable by Borrowes
to Lender, in accordine: with the provisions of patagraph 8, in liew of the payment of morigage insusance premiums.
These items are called Es.row Hems.” Lender may, at any lime, collect and hold Funds in an amount not 1o excved the
maximum amount a lendes vor g federally related morgage loan may require for Borrawer's escrow account under the
federal Real Bstate Settlemerd Piocedures Act of 1974 as amended from time Lo time, 12 U.S.C. Section 2601 et seq.
(“RESPA”), unless anather luw thetapplies to the Funds scls a lesser amounl. If 5o, Lender may, at any lime, collect and
hold Punds in an amount nol (o exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of
furwnl data and reasonable cstimates < ~xpenditures of future Escrow ltems or otherwise in secordance with applicable

aw.

The Funds shall be held ih an inslitution whose deposits are insused by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiiozd or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow tems. Lender may nol charge Lozoower for holding and applying the Funds, annually analyzing the
eserow agcount, or verifying the Escrow flems, unfess Lender puys Borrower interest on the Funds snd applicable Jaw

ermits Lender (0 make such a charge. However, Lerder may require Borrower (o pay a one-fime charge for an
independent real estate tax reporting service used hy Lender 2 conpection with this Joan, untess applicable law provides
otherwise, Unless an agreement is made or applicable law tegaris interest to be paid, Lender shall nol be required 1o
Borrower any interest or camings on the Punds. Borrower and LopZer may agree in writing, however, that intcrest shall
e paid on the Funds. Lender shall give 1o Borrower, without charge, #. annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Fundswas made. The Funds ase pledged as additional
sceuritly for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requirements of applicais!Ciow. I the amount of the Funds held by
Lender at uny time is not sufficient to pay the Escrow lems when due. Lender may scaziotify Borrower in writing, and, in
such case Borrower shall puy (o Lender the amount necessary to make up the deficiency. Botrowet shall make up the
deficiency in no mose than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendet shall prom iy refund (o Borsawer any
Funds held by Lender. If, under paragraph 21, Lender shall aequire or self the Property. Lenacr, rpar (o the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale asa eicdit agatnst the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy Lender under
patagruphs | and 2 shall he applied: first, to any prepayment charges due under the Note; seoond, Lo amounts payable
under paragraph 2; third, w interest due; fourth, to principal duc; und fast, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, asscssments, es, fincs and impositions attributable to the
Property which may atiain priority over this Sccurity Instrument, and leaschold payments or ground reats, if any.
Bortower shall pay these obligafions in the manner provided in paragtaph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed psyment. Botrower shall promptly furnish io Lender all notices of amounts
to be puid under this paragraph. If Borrower makes these payments diretly, Borrower shall promptly fumish to Lender
rcceigg evidencing the payments,

rrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in wriling to the payment of the obligation secured by the lien in s mannet acceplabic to Lender; (b) contests im
good faith the licn by, or defends against enforcement of the lien in, legal procoedings which in the Lendet’s opinion
operate {0 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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. Lender subordinuting the lien to this Security instrament. if Lender determines that uny part of the Propent y issubject 0w
licn which may uttain priority over this Securily Instrument, Lender may glve Borrower a notice idenlifying the lich.
Borrower shall satisfy the tien or take one or more of the uctions set forth above within 10 duys of the giving of
naotice.
8. Hazard or Property Insurance, Borrower shall keep the improvements now existing of hereafter erected on the
Property insurcd ugainst Joss by fire, hazards includexl within the term “extended coverage” and any ather hazsnds,
including floods or flooding, for which Lendet roquires ingurance. This insurance shall be maintuined in the amounts and
for the periods that Lender re(iuim. The insurnce carricr providing the Insurance shull be chosen by Borrower subject o
Lender’s approval which shatl nol be unreasonably withheld. Iff Borrowet falls tu maintain coverage described ubove,
Lender may, at Lender's aption, oblain coverage 1o protoct Lender’s rights in the Property in necordance with paragraph

7

Al insurance policies and renowaln shall he scceptable to Lender und shall incfude u standurd morigage cluse.
Lender shull have ihe right to hold the policien and renewals. If Lender requires, Borrower shall prompily give to Lencder
ull receipts of paiel preminms and rencwal potices. In the cvent of tows, Butrawer shall glve protpl notice 1o the
insurance cutticr and Lender. Lender may muke proof of lossif nol made prompily by Burrawer.

Unless Lenderand Borrower otherwise agree in wriling, insurance proceeds shall be upplied to restoration ot repair
of the Property damages, if the restorution of repuir is economically feasible and Lender’s security is not lessened. If the
restoralion o repair is 4% economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applivd to the sums secud by this Secutity instrument, whether of not then due, with any excess puid to Horrower. Il
Borrawer abandons the Ptefray, of doos not aewer within 30 days a notiee from Lender that the insurance caerier has
offered to settle a cluim, thes Yeader may colloot the insumsico prcseds. Lender may use the proceeds (0 repait o
restore the Properly or 1o pay suris secured by this Security Instniment, whethor or not 1ﬁm due. The 30-day period will
bugin when the notice is given.

Unless Lender and Barrower othdrwiez agree in writing, any application of proceeds to principal shall not extond ot
postpone the due date of the monthly payraents referred (o in paragraphs | and 2 or chunge the amaunt of (he payments. {f
under parsgraph 21 the Propeny is scquired sy Lander, Borrower's right to any insurance policies and procoeds resubling
from damage (o the Property prior to the acquisition shell pass to Lender to the extent of the sums sceured by this
Security instrument immediately prios to the acguairainn,

6. Occupancy, Preservation, Malaterance =24 Protection of the Property; Borrower’s Loun Application;
Leaseholds. Bortower shall aceupy, establish, and usc the Property as Borrowet's principal residence within sixty days
after the exeemtion of this Securily Instrument and shedl comtinue to occupy the Property as Borrower’s principal
residence for a1 leust one year aller the date of oceupancy, untass Lendor otherwis agrees in wriling, which consent shall
not be untoasonshly withheld, or unloss extenuating citcumatensas xist which are beyond Borrower's control. Borrower
shull not destroy, damage or impair the Property, allow the Propzay 1o deterionate, or commil waste on Uie Property.
Borrowes shall be in defavd it any forfeitute aclion ot proveeding wiwiher civil or criminal, is hegun thut i Lender's
good laith judgment could result in forfeiture of the Property or otbciwise malctially impair the licn created hy this
Securily Instrument or Lender's securily intetest. Borrower may care suchia default and reinstate, us provided in
paragraph 18, by cuusing the action or procecding o be dismissed with s ruling thal, in Lender's good luith
determination, precludes forteiture of the Borrower's intetest in the Property v her mutenal impairment of the lien
created by this Sccurily Instrument of Lemdor's securily intcrest. Borrower shall aloo F¢ in default if Borrower, during the
loan application process, gave materially lalse or inaccurate infurmation or statements t Lender (or failed W provide
Lender with uny material information) in connection with the losn evidenoed by the Nols, including, but not limited 10,
representations coneerning Borrower's oceupaiey of the Property as a principal residence. ' this Seeurity tnslrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee litie (o the Property,
the leaschold and e fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righta iu the Property, If Borrower fails to perform the cuverants and agreeiments
contained in this Sceurity Instrument, or there is o legal proceeding that may significantly affect Letider's rights in the
Propetty (such as a proceeding in bankrupiey, probate, for condemnation of forfeiturc of to enforce luws or regulations),
then Lender miay do and pay for whatever is necessary to proleet the value of the Property and Lender's nghts in the
Propetty. Lender's actions may include paying any sums sccurcd by o lien which has priotity over this Sceurity |
Instrument, appearing in court, paying reasonable altomeys' fees and entering on the Property to nuke repairs. Although
Lender may ke action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Burrower secured by this
Sceurity Instrument. Unless Borrower and Lender agres (o other teems of payment, these amounts shall bear interest
from the date of disbussemient at the Note tate und shsdl be payable, with interest, upon notice from Lender (o Borrower
reyuesling puyment.

§. Morigage Insurance, If Londer required mortguge insurunce as a condition of making the Joan scoured hy this
Sceurity fnstrument, Borrowet shall pay (he premiums requinx to maintain the mortguge insurance in effect. If, for any
reasoh, the morigage insurmnce coverage toquired by Leader lnpacs or ccasen to be in effect, Borrower shall pay the
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premiums requited to oblain coverage substantially equivalent o the morigage insurance previously in effect, al a cost
substantislly equivalent to the vost 10 Borrower of the mortgage tnsurance peeviously in effect, from an altemate
mortguage insurct approved by Lender. I substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay (o Lender cach month a sum equad to one-twelfth of the yearly morgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will sceept, use and retuin these
puyments as a loss reserve in hieu of monigage insurance. Loss feserve payments may no longer be required, at the option
uf Lender, if mortgage insurance coverage (in (he umount and (ot the period that Lender requires) provided by ws insuser
approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums required (o maintain
morgage ibsurance in cffect, or to provide a loss reserve, untit the requirement for morgage insuranee ends in
accordusnce with any written agreement between Borrower and Lender or spplicable law.

9. Inspection. Lender or its agent may muke reasonuble entnes upon and inspections of the Propenty . Lender shall
give Borrower nolice at the time of or prior (o an inspection speci{ying reasonable cause for the inspection.

10, Condemuation. The proceeds of any nward or claim for damages, direet of consequetitial, in conneciion with
any condetnnation or other takitig of any part of the Properiy, of for conveyanee in licu of comdennation, are hereby
assigned und shall 'xoaid 10 Lender.

{n the event o s total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether'oriot then due, wilh any excess paid to Borrower. In the event of a pattial taking of the Propeny in
which the fuir murket vatie of the Property immediately before the taking is equal o or greater than the amount of the
sums secured by this Secusiiy instrument immediately before the taking, unless Borrower and Lender otherwise sgrec in
writing, the sums secured by i Seeurity Instrument shall be reduced by the amount of the procesds multiphied by the
following [taction: (a) the tofal eaount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the wking. Any balance shall be paid (o Borrower. In the event of a panial
taking of the Property in which tie (air sarket value of the Property immediaiely before the taking is less than the
umount of the sums sceured immediately befare the taking, unless Bortower and Lender olherwise agres in wriling of
unless upplicable Jaw otherwise provides, U procecds shall be applied (o the sums secured by this Sceurity Instrument
whether or net Lthe sums are then due,

If the Propetty is ahandonied by Borrower, a1y, #fter notice by Lendet (0 Borrower (hat the condemnor offers to
make an award of settle a claim for damages, Borrow(sails 10 respohd to Lender within 30 days after tie date the notice
s given, Lender is authorized (o collect and apply the procoeds, at its option. either (o restoration or repair of the Property
uf to he sums secured by this Security Instrument, whethee or not then due.

Unless Lender and Borrower atherwise agree in writing. any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred (oan puragraphs b and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not @ ‘Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Sceurity Jostrumect granted by Lender (o any successor in
inferest of Borrawer shall not operate to release the liability of the original Lorroveer or Borrower™s successors 1n interest.
Lender shall not be reguired to commence proceedings against any successarin interest of refuse (o extend tme for
payment ar otherwise modify amottization of the sums sccured by (his Seeurity Yastrument by season of any demand
mude by the original Borrower or Borrower's successors in interest. Any fotbearanc:-by Lender m exercising any nght
ot remedy shall not be a waiver of or preclude the exercise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 17« covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Forrower, subject to the
provisions of patagraph §7. Borrower™s covenants and agreements shall be joint and several. Any Bovrowet whao co-signs
this Sceurity Instrument but does not exeente the Note: (a) is co-signing this Security Instrument oty to mor gage. grant
and convey that Borrower™s inlerest in the Property under the terms of this Securtty Instrument; s nol personally
obligated to pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any oler Bosrower may
agree (o extend, modify, forbear or make any accommodations with regard lo the terms of this Security Instrument or the
Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which scts maxitum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary (o teduce the charge (o the permitted limi(; and (b) any sums already collected from Bortower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (e make this refund by reducing the principal owed
under the Note or by muking a direet payment to Borrower. If ¢ refund reduces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

IJ: otlces, Any nolice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address gormwcr designates by notice (o Lender. Any notice to Lender shall be given by
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e first class muil 10 Londer's adebress stated herein o any other uddress Lender designates by notice to Burrawer. Any natice
provided for in this Security Instnsnent shall be deemed to have heen glven to Borrower or Lender when given a
provided inthis paragraph.

15. Governing 1.aw; Severability. This Sccurity fnstrument shall be governed by feder! law and the Juw of the
jurisdiction in which the Property ix located. Th the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable fuw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision. To this ond the provisions of this Security Instrument und the
Note are declared 16 he severable.

16. Borrower's Copy. Borrowet shull be given ome conformed copy of the Note and of this Security Instnimery.

17. Tranafer of the Property or s Beseflcial Interest In Borrower. I ull or uny punt of the Praperty or sty intcrest
init is sold or trunsferred (of it o beneficial interost in Barrower in sokd or transferred and Botrower Is riot a natural person)
without Lender's prioe written consent, Lender may, 8 its option, requite immediate payment in fud) of ali sans secured
by this Sceurity Instrument. Huwever, this oplion shall not be exercised by Lender if exctuise is prohibited by lederul luw
as Of the date of this Security Instrument.

If Lander exersises tis oplion, Lender shall give Bortower natice of aceeleration. The notice shall provide o period
of it fess thun 30 g from the date the nofice is delivered or mailed within which Barrower must pay all sims secured
by this Security Instzupzent. [T Borrower fuils 1o puy these sums prior to the expiration of (his putiod, Letider may invoke
any remedics permitted By this Security instrument without further notiee or demand on Borrower.

18, Borrower's Righ? *c Relustate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security b ument discontinued ut any time J)I'iur to the catlicr of: (a) 5 days (or such olber pesiod us
upplicable taw may specilly for rzinstatement) before sule of the Propetty pursiant to any pawer of sale contained in this
Sceutily Instrument; or (hy entry <! @ judgiment enforcing this Security Instrument. Those conditions ure (hut Botrower: (a)
pays Lender alf sums which then woald b due under this Security Instrument and Lhe Note a8 if no aceeleration had
occurrods (h) cures any defanlt of any ciher rovenanks of agreomends; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not fim{ied Lo, reasonable attomeys” lees; und () takes such sution as Londer nay
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Botruwer's
obligation 1o pay the sums sceured by this Secarity. Instrument shalt continue unchanged. Upan reinstatement by
Burruwer, this Sceurity Instrument und the obligaticissecured hereby shall remain fully effective as #f no acecleration
hatd oecurred, However, this tight to reinstate shall pot app’y in the case of ieeeleration under parugraph 17,

19, Sale of Note: Change of Loan Servicer, The Nole o a puetial interest in the Note (together with this Security
Instrument) may be sold one of more times wilhout prior nolis. %o Borrower. A sle may tesull in a change in the entity
tknown as the “Loan Services™) tat collects monthly payments 4oz undor the Note and this Securily Instrument. There
alsy may be one or mote changes of the Loan Servicer unreluted toa sale of the Note. [f there is u change uf the Lon
Servicer, Borrower will he given weltteo natiee of the ghange in sccoidince with paragraph 14 above and applicable luw.
The notice will state the nume and sddress of the how Loan Servicer and the address to which payments should be made.
The nutice will afse contain any other infotmation required by upplicable fu'v.

20. Hazardous Substances, Borrower shall not cause or permit the presesie s, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Bartower shall nol du, nor altow siwaie else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences snzil nol apply to the presence, use,
ot storuge on the Property of small guantities of Hazardous Substances that are generally: tecognized Lo be appropriate to
normal residential uses and lo maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, cluim, demand. 'awsnit or other action by
any govemmental or fegulatory ugency or private party involving the Property and any deanidons Substance of
Environmental Law of which Borrower has sctual knowledge. If Borrower leams, ar is nolilied by any govemnmental or
regulatory authority, thal any removal of other remediation of any Hazardous Substance affeciing the Propenty is
necessary, Borrower shall promptly take sl necessary remedial actions in accordance with Envitonmenial Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammahte or toxic petrolcum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldohyde, und radiouctive
materials. As used in this paragraph 20, *Environmenial Law” means federal laws and faws of the juristhetion where the
Property ts located that relate i health, salety or environmental protection,

NON-UNtFORM COVENANTS. Bortower and Lender futther covenant and agree as follows: p

21. Acceleration; Remedies. Lender shall give unotice to Borrower prior to acceleration following -
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to accelerstion’ -
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the -
sction required to cure the default; (c) & dais, not less (han 30 days from the date the nolice is given to,
Borrower, by which the default must be cured; nnd (d) that fallure to cure the default on or before the date =
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specified in the notice may result in seecleration of the sums secured by this Seeutity Instrument, foreclsure by judiciot
proceeding and sale of the Property. The notice shall fusther inform Bomower of the night W reinstate afieracceleraiion
and the right to assert in the forecosure proceeding the non-existence of a default or any other defense of Borrower to
seceleration and foreclosure. IF the defaultis not cured on or before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secused by this Security Instrument without fusther demand and may
fureclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, bul not limited to, reasonasble attomeys® tees and costs of
atie evidence,

22. Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall selease this Sccunty
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sceurity Instrument. If one orinore riders are executed by Borrower and recorded together with
this Security Instrument, i covenants and agreements of cach such rider shalt be incorporated into and shall amend and
supplement the covenants @pd szreements of this Seeurity Instrument as if the rider(s) were a part of this Sceunity
Instrument. fCheek applicuble Loz(es) .

Adjustshle Rate Rider _ Condominium Rider L] 1-4 Fumily Rider
Gradusted Puyment Rider L. Planned Unit Development Rider L Biweekly Payment Ridet
Balloon Rider . Rute Improvement Rider -1 Second Home Rider
V.A. Ridet L Vother(s) {specify]

BY SIGNING BELOW, Borrower accepts and agress i the lerms and covenunts contained in this Securty
instrument und in any rider(s) exeeuted by Borrower and 'ai;.vitw
Witnesses: i

~ =/ -y
 Datdsn P rzypme Hewrnak
'éﬁumn AVERO NEWMARK

_(Secal)

- Bapawes

STATE OFILLINOIS, (O County ss:

L, THE UNDERSIGNED , & Notary Public in and for said counfy amd state do lwrwhy E
cerlify that ~ JAY RALPH NEWMARK AND GERALDINE MOGAVERO NEWMARK (NS, I20) W {R e

Y

W e
R . personally known to me (o be the same pemson(s) whese

wd numcls) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he ¥ signed and delivered the saidinstrumentas - THEIR  free and(%mmary act, for the uses and purposes

therein set forth, 7
i~y  dayor ,g.,.

Given under my hand and official seal, this
My Commission Expires:

This Instrument was prepured by: LAURIE A. MAYBRUN
"‘“u (hsow) Bttt LOMIL
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ADJUSTABLE RATE RIDER L31AR

(I Year Treasury Index - Rate Caps) 00010027

THIS ADIUSTABLE RATE RIDER is made this 18T dayof  JANUARY :
1995  ,and is incorporated into and shall be deemed Lo umend and supplement the Mongage, Decd ol
Trust ur Secutity Deed (the *Seeurity Instrument”) of the sume date given by the undersighed (the *Borrower”)
wsecure Bontower's Adjustable Rate Note (the “Note) 1o BANK UNITED OF TEXAS FSB,

3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TRIAS 77027
(the “Lender™) ol the same date and covering the propenty described in the Sceyrity lustrument wnd ocated i

436 WILOTTE AVENUE, GLENVIEM, ILLINOIS 60025

{Poapeny Addros)

THE NOTE COWTING PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE A:ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORNOWER'S INTW'B3Y RATE QAN OMANGE AT ANY ONE TIME AND THB
MAXIMUM RATE THE RURROWER MUST PAY.

ADDITIONAL COVENANTS. 14 eidition to the covenants and agreements made in the Secarity
Instrument, Botrawer snd Leoder furthes covepral and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYYENT CHANGES
The Note provides for un initial intecost rate of *¢§.625 % The Note provides for
changes in the interest rate and the monthly payments, ax folioms;

4. INTERESTRATE ANDMONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate | will pay may changoonthe fisstdayof ~ JANTARY , 1988, and on
that day cvery 12th month thereafier. Each dale on which my inletest sate eould change is called a “Change
Dale.”

(B) The Index

Beginning with the first Change Date, my interest rale will be hused on an fraes. The “Index” is the
weekdy uveruge yield on United States Treasury securilies adjusted to a constant maiurics of | year, ay made
avuilehle by the Foderal Reserve Board. The most recont Index figure available uv of thedrie 45 days hefore
each Change Date iscalled the “Current Index.”

If the Index is no Junger available, the Note Hulder will choose 8 new index which is bused upon
comparabie information. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes :
Before cach Change Daic, tha Nulq Holdel ‘QIH calculate my new interest rate by adding THREE AND
000/1000 . percentage poini(s) ( *431,000 %) W the

Current Index. The Note Holdcr wﬂl then roind the result of this addition to the nearest one-cighth of one

percentage point (0.125%). Subject to the limits sated in Section 4(D) below, this rounded amount will be my

new interest rate unkil the noat Chenge Date.

MULTISTATE ADJUSTABLE RATE RIDER - NON- cmmumomm
Poge 1 0id
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The Nute Holder will then determine the amount of the monthly paysient that would be: sufficient o repay
the utvpuid priseipul that T am expeeted o owe al the Change Date in full on the Matunty Date at ey new inleresl
rule i substuntially equal payments. The fésult of this cateulation will be the new amount of my monthly
payment.

{D) Limits on Interest Rate Changes

The interest rate Fam reguired ta pay at the fisst Change Date witl not be greater than *10.625 %
orless than w26 625 %. Thereafier, my interest tate will never be increased or decteased on
any single Change Dite by more than twe percentage points (2.0% ) from the rate of interest [ have been puying
furt (e preceding (welve months, My interest rate with never be greater than *11.000 %.

(E) Effective Date of Changes

My newinterest rate will become effective on cach Change Date. I will pay te amount of my new monthly
payment beginning on the (irst monthly payment date after the Change Date until the amount of my monthly
payment chunpe: aﬁain.

(F) Notico of Changes

Tl Note Heilderwill deliver or mail to me atotice of any changes in my inferest rate and the amouwn of my
monthly payment heties the effoctive date of any change. The notice will include informuation sequired by law
to b given e and adso i titke und telephone number of  person who will answer any question | may have

wg%nln the notice.
B. SFER OF THEPROUYERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Secuitty {nstrument is amended to read asfollows:

Transfer of the Property or ¢ Seieficial Interest in Borrower. I «lf or any part of the PmErly of any
intesest in it is sold or transferred (orif 7 beneticial intercst in Bomower is sold or transferred and Botsower 1
nol u hatural rcnum) without Lender's prior wrilten consent. Lender may, al its oplion, roquire immediate

yment in ful? of all sums secured by this Sty Instrament. However, this option shall not be exercised by
[:ndct ifexercise is prohibited by federal law £5f the date of this Security Instrument. _

If Lersder exereises the option to require imnedicte payment in full, Lender shlllﬁ:w: Bossawer hotice of
acceleration. The notice shall provide a petiod of not ies than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrowes fails (o pay
these sums pior to the expiration of this petiod, Lendernzy invoke any remedies permitted by this Security
Instrument without further notice or demand on Bottower.

BY SIGNING BELOW, Borrower accepts and agrees to the turms and covenants containedd i« this
Adjustable Rate Rider.

ﬁ-’:uﬂunuw Li1AR Poge 2943 00010037



