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THIS INSTRUMENT WAS PREPARED BY: CTTIBANK, F.8.B.
P.0. Box 790147 - MS 747
CONNIE COHEN .~ St. Louis, MO 631799910

ACCOUNT NQ.: 2705333215

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, “You," "Your” and~ Yours" means esch person signing aa mortgagor or trustee. "We,” “Us™ and "Our® meams
CITIBANK, FEDERAL SAVINGS BANLL OFGW. Madison 8., Chicago, 1. 60661, The "Borrower® means
LAWRENCE GREEN AND GLORIA GRPL _EIE_EIEEJ_AS_IQIHI_TE&MTS

— —

The “Agreement” means the Equity Source Account A;';amm and Discloaure of even date herewith signed by the Borrower in
conmeztion with this Mongage. The "Property® means the real estate, including the leasehold (if any), located a
4344 _WEST GOLF ROAD, SKOKIE, ILLINOIS 30076 . COOK COUNTY

THIS MORTGAGE between You and Us is made as of the date uex. 15 your first signature below and has a final maturity
dste 23 years and 2 months from such date.

---40095

The Agreement provides that the credit secured by the Property is an open-end revolving line of credit auggﬁﬁﬁﬁt intcrest.
The maximum amount of ali Joan advances made to the Borrower under the Agreemen: “ad which may be secured by this Mongage
may @0t exceed doflars
($ 100,000,080 _ j(the “Credit Limit*). At any particular time, the oummdmg obligation of Borrower 1o Us
under the Agreement may be any sum equal (o of less than the Credit Limit plus interest ind other charges owing under the
Agreement and amouns owing under this Morgage. Obligations under the Agreement,Mortgage 2ixd any riders thereto shall not
be teleased cven if all indebredness under the Agreement is paid, unless and until We cause a mortgazs r.iowe (0 be exocuted and

such release is properly recorded.

TO SECURE 1@ Us: (1) 1he payment and performance of all indebtedness and obligations of the Rotrower under the
Agreement or any modification or replacement of the Agreement; (h) the payment of all other sums advanced in gccordance

herewith to protect the security of this Mortgage, with finance charges thercon af the vafie PI¥ Cex M (; and

{c) the pryment of any {uture advances made by Us to Borrower (pursuant 10 Paragraph 1Y of thig M i - Fylug: Loan ‘

Advances™)), and, in consideration of the indebledness herein recited. You hereby mortgdge. " cqwgy,% p the Prnperty L '
TOGETHER WITH all the improvemenis now or hereafter crected on lﬁg I S nght; -

appurtenances, rents (subject however (o the rights and authorities given hereln to You to collect and apply such rents), royalties,
minerat, oi} and gas righis and profits, waler. waser rights and water stock, and all fixtures now or hereafier attached 1o the
Property (which, if this Morigage is on a unit in a condominium project or planed unil development, shall include the common
elements in such project or development associated with such unit), all of which, including repiacements and additions thereto, shatl

bedumdwbeuﬂmnapanof(hei’ropeny

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES § THROUGH ¢ FOLLOWING.
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2. Application of Payments. Unless applicable law provides otherwise, all paymenty received by Us under the Agreement will be
applied to the principal halance and any finance charges, fate charges, coifection costs, and other charges owing with reepect lo the
indebtedness secured by this Morigage in such order as We may choose from time to time.

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay alf 1axes, assessments and other charges, fines
and impositions steribuiable (o (he Property which may attain & priority over this Mortgage, and leasehold payments or ground
renls, If any, by Your making payments, when due, directly 10 the payee thereof. in the event You make payments directly (o the
payee thereof, upon Our request You shall promplly furmish to Us receipts evidencing such payment. We reserve the right o
require Yoy ot the Borrower (¢ pay 10 an efcrow account Smourte (o Pay taxes and insurance when they are due. If We require
payments to be made to an escrow accound, the amount of the psyments will be determined in accordance with applicable law and
We will pay Interest on the payments, if required by applicable law.

You shell make paymems, when due, on any indebledness secured by a morigage aor other lien that is prior i ight time o (hin
Morigage (4 "Prior Moorigage®y. You shall promptly discharge (he fien of any Prior Morigage a0l disclosed to Us in writing at the
time of application for thé Agreement, provided, however, thal You shall not be required to discharge any such llen so long s You
shall (2) in good faith cortes: such lien by, or defend enfotcement of such lien in, legal proceedings which operate to pravent the
enforcement of the lien orcorféiture of the Properly of any part thereof, or (b} secure from the holder of such prior lien an
agrecment in form and substarce satisfactory to Us subordinating such lien to this Mongage. You shall not enter into any
agreement with the holder of a Prior Mortgage whercby such Prior Mongage, or the indebledness secured thereby is modified,
amended, extended or renewed, witheLi Our prior written consenl. You shall neither request nor allow any future advances 1o be
secured by a Prior Mortgage withoul Our prlo veitien consént.

4. Hazard Insurance. You shatl keep the improvemetits now existing or hereaffer erccted on the Property insured agaiast Joss by
fire, hazards included within the term “extended coversje,” and such other hazards as We may require (including floed insarance
average, if roquired by Us) and in such amounts and fo” svch periods as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost ials In an amount not less than that necessary to comply with any
coinsurance perceniage siipulated in the hazard insuratice poticy. AY imurance policies and renewals thereol shall be in form and
substance and with carriers acceptable to Us and shall include a sirialard morigagee clause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notlcs 1 the insurance carrier and Us. We may make proof of loss

if not made promptly by You.

If the Propeny is abandoned by You, or if You fail 1o respond 10 Us withip tinty (30) days frum the date the notice is mailed by
Us to You that the insurance carrier offers (o scitle a claim for insurance benefits, Ne are authorized 10 collect and apply Lhe
insurance proceeds al Our opiion either (o restoration or fepair of the Property. of to arips-secured by this Mongage.

If the Propenty is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, ti*.2-2nd interest in and 1o any insurance
policies, and in and to 1he proceeds thereof resuliing from dumage to the Property ptior to the s&'e,or acquisition, shall pass 1o Us
to the extent of the sums secured by this Mortgage immodiately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject (o the provisions of Paragraph § if this Morigrgs covers 4 unif in a
condominium project or planned unit development.

. Preservation and Maintenance of Property; Condominjums and Mlanned Unit Developments. If this Muitgage is on a unit
in a condominium or a planned unit developmen (herein "Condominium Project”), then: (3) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, andt att constituent documents (herein "Project Documents”™), including the payment when due of
assesments imposed by the homeowners association or other goveming body of the Condominium Project (herein "Owner's
Association®y: (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 3 of this Mortgage if the
Owners Association maintains in full force and effect a “master” or “bianket" policy on the Condominium Ptoject which provides
insurance coverage against fire, hazards included within the term “extended coverage™ and such aother hazards (including flood
insurance) as We may require, and in such amounts and for such periods as We may fequire naming Us as additional loss payee; (c)
the provisions of any Project Documents regarding the application of any insurance proceeds from "master™ or "blankei” policies
covering the Condommnm Project shalt supetsede the provisions of Paragraph 4 of this Mortgage o (he extent necessary o avoid
conflict between the provisions thereof and heveof: (d) You hereby sseipn to Us the rigit to receive distributions on account of the
Property under ‘master” or “blanker® policis covering the Condomintuin Project w the extent not applied to the resoration

ESA Morigage - 1L . &5 gt 1ol Qe ey 0708 DIPS 3643
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14. Default. 1f You breach any tcrim in this Merigage, or if Botrower fails to perform any obligation under the Agreement, We
may, at Qur option, declare all sums secured by this Morigage to be immedialely due and payable withow further demand and may
invoke the power of sale under this Morigage and any other remedies permiit= by law. We may collect from You all ceasonable
costs incurred in enforcing the erms of this Mortgage, including atorney's fees and allocated costs of Our salaried employees.

T

15. Asmigament of Rents. As additional security hersunder, You horeby ausign to Us the rents of the Propeny, provided,
however, that You shall have, prior (o scceleration under Paragraph (4 hereof ar abandonment of the Property, the right (o collect

and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We st Our option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shail be secured by this Mortgage when evidenced by a promissory nale or agreement

stating that said note or rareement is so secured.

17. Relesse. Upon paymen: of all sums secured by this Morigage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Mongag< <id You shall pay all costs of recordaion, if any.

[8. Appolntment of Reveiver: Leraer in Possesslon. Upon acceleration under this Monigage or abandonment of the Property,
We shall be enitied 10 have & receiver appoinied by & court (0 enter upon, take possession of, and mansge the Property and collect
the rents of the Property including those past due. All renis collected by the receiver shall be applied first vo payment of the costs
of management of the Propeny and collection of (oms, including but not limited to, recelver’s fees and premiums on the receiver's
bonkds and reasomable atiomeys fees andt then 10 the au~ts vecured by this Mortgage. The receiver shall be liable 10 account anly for

thoae rents actually received.

(9. Statement of Obligation. We may collect a fee for Pimishing a statement of obligation in 2» amoun! nol to exceed the
maximum amount permitted under applicable law,

20. No Merger. There shall be no inerger of the interest or estate ciea'ed by this Mongage with any other interest or estate in the
Propeny ai any time held by or for Our benefit in any capacity, without vz prior written consent,

21. Fixture Fillng. This Mortage constitutes a financing staiement filed as@ ‘e filing in the Official Records of the Counly
Recorder of the county in which the Property is located with respect 10 any aid ail fixtures included within the term "Property” as
uscd in this Morigage and with respect 10 any goods of other personal property that may raw or hereafter become such lixiures.

22. Third Party Walvers. In 1he cvent that any of You has not also signed the Agreenwri as Bortower, cach of You: (a) agrees
that We may, from time 10 time, without notice 1o, consemt from or demand on You, and wiia affecting or impairing in any way
any of Qur rights or Your obligations, (i} renew, extend. acceleraie, compromise of change the imerest rate or other terms of the
Agreement and any promissory note er agreement evidencing a Future Loan Advance, and (i) acteps waive and release other
securily (including guarantees) for the obligations arising under the Agreement or any promissory ncte-usagreement evidencing a
Future Loan Advance. and (b) waives (i} any tight lo require Us (o proceed againyt any Borrower or any sther person, proceed
against or exhaust any securily for the obligations secured by this Morigage ot pursue any other remedy in Cur power whatsoever,
(if) any defense or right againsi Us arising oul of any disability or other defense or cessation of liability of any Corrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Praperty, even though
such forectosure resulis in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
all presentmends, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) untit payment in full of the® .
indsbiedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi & -
betiefit of the statute of limitations affecting the Property lo the exten! permolited by taw. Any partial payment by Borrower or oihe
circumstance that operates (o (oll any statute of limitations as (o such persan shail aperate 10 1ol) such statule as to You.

I

7

; )
23. Cholce of Law, This Morigage will be governed by and interpreted in accordance with the federal laws of the United Stalch
and where nol inconsisient with the laws of the State of 1ilinols, regardtess of the sate in which You or Borrower resides.

24, Your Copy. You shall be given ane conformed copy of the Agreeuient &ad this Morigage.

LR ERRREL ST 4
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 3 IN FRAN ELRON’S RESUBDIVISION, BEING A RESUBDIVISION IN THE SCUTH

WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 10, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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THIS RIDER 1S ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
DECEMBER 27, 1994 A.D.
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