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P.O. Box 790147 - MS 747
SANDRA KIRK.. ¢ §t. Louis, MO 63179-9910

ACCOUNT NO.: 2705330211

EQUITY 30URCE ACCOUNT® MORTGAGE

In this Marigage, "You,” “Your" and " rours” means cach person signing as morigagor or trustee. "We," "Us" and “Our” means
CITIRANK, FEDERAL SAVINGS BANK X 'i;«f Madieca §t., Chicage, 1L 60661, The Bo“?:l'“g;htt;'ml

ARNOLD KARSIN AND SHIRLEY E. YARBIN, HUSBAND AND WIFE AS

TENANTS —

The "Agreement” means the Equity Source Account Alv;r.m md Disclosure of even date herewith signed by the Boreower in
conpeciion with this Monigage. The "Property” means the ye b estate, including the leasehold (if any), focated at
920 LONG ROAD. GLENVIEW. ILLINQIS 60

g25 L COOK COUNTY

THIS MORTGAGE between You and Us is made as of the date 72x 1o your first signature below and has a final maturity
date 25 years and 2 mombs from such date.

The Agreemenit pravides that the credit secured by the Property is an open-end revalving line of credit at & variable raie of inlerest.
The maximum amount of afl loan advances made 1o the Borrower under the Agreemen® 77! which may be secured by this Mortgage
may not  eaceed o 207100 dollars

$ M{}G Qg ) (the "Credit Limit"). At any particular time, the outuinding obligation of Borrower to Us
under the Agreement may be any sum cqual to or less than the Credit Limit plus interest snd ‘other charges owing under the
Agreoment and amounis ewing under this Morigage. Obligations under the Agreement,Mangage aa wny riders thereto shaii not
b released oven if all indebiedness under the Agreement is paid, unless and unmil We cause 2 monigags o'uase (o bo oxecuted and
such relcase is properly recorded. g

TO SECURE to Us: (a) the payment and performance of all indebiedness and obligations of the [4u-cower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other suma advanced in accordance .
herewith to protect the security of this Mortgage, with finance charges thereon atRfY VRITMTETHY d¢) ~ '
(c) the payment of any future advances made by Us to Borrower (pursuant lo Pag grach 10 Or ét
Advances®)). and, in consideration of the indebtedness herein recited, You hmb)gmo TN A

TOGETHER WITH ali the wnprovements now ot hereafter ﬂuw ,ﬂur casofiy
appurtenances, rents (subject however 1o the rights and suthoritics given herein lo You lo collect and apply such rems), royalies, «
mineral, oil and gas rights and profits, water, water rights and waler siock, and all {ixtures now or hercafler attached to lhc
Property (which, if this Mortgage is an a unit in & condominium project or planed unil development, shalt include the common -
elements in such project or development associsied with such unit), all of which, including replacemends and additions thereto, shall .

be deemed (o be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND} AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH ¢ FOLLOWING.

E0A Mangage - IL - w8 P I oié
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2. Applicstion of Payments. Unlens applicable law provides otherwise, ali paymenis received by Us under the Agreement wilt be
applied (o the principa! balance and any finance charges, late charges, collection coats, and other charges owing with respect to the
indebiedaess secured by this Morigage in such order & We may choase fram time (o lima.

3. Charges; Livna. Except as capressly provided in this Paragraph 3, You shall pay all taxes, axsessments and other charges, fines
and iropositions attributable (o the Property which may aain & privrity over this Morgage, and leasehold payments or ground
renis, if any, by Your making payments, when dus, directly (o the payoe thereof. (n the event You make payments directly lo the
payee thercof, upon Our request You shall promptly furnish to Us moeipis evideacing such payment. We rescrvo the right
tequite You of the Borrowes (0 pay 10 an SICtow ACCOURS AMOURLS [0 pay taxes and insurance whon they are due. Il We roquire
paymients to be made (0 an cscrow account, the amount of the payments wil) be determined in accordance with applicable law and

We will pay inkrest on the payments, if required by applicable law.

You shall make payments, when due, on any indebledness secured by a mortgage or other lien that is prior in right time (o this
Mortgage a “Prior Morizage®). You shall promptly discharge (e lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for th¢ Agreemeni, provided, howsver, that You shall nod be required 1o discharge any such lien s long as You
sball {8} in good faith coniez, much lien by, or defend caforcement of such lien in, legal proceedings which operate Lo prevent the
enforcement of the likn or forfeizure of the Property or aay pan shereof, or (bj secure from dhe holder of such prior lica an
agreemant in form and subsanca s&isfactory to Us subordinaling such lien o ts Morigage. You shall not enler into any
agreement with the holder of a Prio: Mortyage whereby such Prior Mortgage, or the indebtedness sccured thereby in nidified,
amended, extonded of renewed, withaut Que prios wrilien consenl. You shall neither requast nor allow any future advances o be
sacured by a Prior Monigage withoul Qur prie. Jitlen conssal.

4. Massrd lasurssce. You shall keep the improvemants now exigting of beroafies crected on the Property insured aguinst loss by
fire, hazards included within the term “extended coverzge,” and such olher hazards ns We may require (including flood insurance
coverage, if required by Us) and in such amounts and fcr such periods as We may require. Unless We require in writing otherwise,
ihe policy shall provide insurance on a replacement cos. DMis in an smount not less than that necessary to comply with any
coinaurance perceaiage stipulated in the hazard insusance polic/. 41t insurance policios and renowals thereof shall be in form and
substance and with carriers acceptable 1o Us and shall include »-31zadard morigagee clause in favor of and in form and subsiance
satisfactory 0 Us. In the evert of loss, You shall give prompt nolics %o the ingurance carrier and Us. We may make proof of loss

if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within Sty (30) days from the date the notice is mailed by
Us 0 You that the insurance carrier offers to settle a claim for insurance beneiits, We are authorized to collect and apply the
insurance proceeds at Qur oplion either to restoration ot repair of the Property, or W+ secured by (his Martgage.

If the Property is scquired by Us under Pacagraph 14 of this Mortgage, all of Your right, *vi5 2xd inierest in and (o any insurance
policies, and in and 10 the proceeds thereof resulting from damage lo the Property prior 1o the (Ut or acquisition, shall pass to Us
10 be exvent of the sums secured by this Morigage immedisiely prior to such sale or scquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Pamgraph 5 if this Murzage covers a unit in a
condotniniun project or planed unit development.

s, Preservation und Mulntenance of Property; Condominiums and Planuned Unit Developments. I this Martgage is on a unit
in a condominiwm or a planned unit development (herein "Condominium Project®), then: (a) You shall perfotn all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project. and all constituent documents (herein "Project Documents®), including the payment when due of
assessments imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's
Association™); (b} You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the
Owncrs Association maintains in full furce and effect a "master” or “blanket” policy un the Condominium Project which provides -
insurance coverage against firc, hazards included within the term “cxiended coverage® and such other hazards (including floggh F
iosurance) as We may require. and in such amounts and for such periods as We may require naming Us as additional loss payee; (@ -
the provisions of any Project Documents regarding the application of any insurance proceeds from “masier” or “blanket” policig¥
covering the Condominium Project shall supersede the pravisions of Paragraph 4 of this Morigage to the extenl necessary (o avold‘,
conflict between the provisions thereof and hereof; {d) You herpby msign to Us the right to receive distributions on account of (he:
Property under “master* or “blanket” policies covering the Condominjum Project o the exient ot applied to the restoratidgy

Page Yol O] Nev. TTANA Drs 41
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14. Defsult. If You breach any term in this Mongage, or if Borcower fails to perform any obligation under the Agreement, We
may, at Our option, declare all sums secured by this Mortgage to be immediately dus and paysble without further demand and may
invoke the power of sale under this Morigage and any other remedies permitied by law. We may collect from You all reasonable
costs incurred in enforcing the terms of this Mortgage, including attorney's fecs and allocated costs of Our salaried employees.

I5. Assignment of Rents. Ax additional security hereunder, You heraby assign to Us the renis of the Property: provided,
however, (hat You shall have, prior 1o acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
and retain such renia as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Puture Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be socured by this Morigage when evidenced by a promissery nole or agreement
siating that sald note or agreement is 30 secured.

17. Release. Upon pavinent of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Morig2ze-and You shall pay all costs of recordation, if any.

18. Appolntment of Receiver: -L.rider in Possession. Upon scceleration under this Mortgage or abandonment of the Property,
We thall be entitled Lo have & recelver sppointed by 8 court to enier upod, lake possession of, and manage ihe Property and collec)
the renis of the Property including thiuse post due. Ail renis coliected by the receiver shall be applied first to payment of the costs
of management of the Property and collecitor, ¢ rents, including but not limiled to, receiver’s foes and premiums on the recelver’s
bonds and reasonable attorneys lees and then 10 1ha suma secured by this Morigage. The receiver shall be table t¢ account only for
thoss reats actually received.

19. Statement of Obligation. We may collect a fee k¢ (umishing a statement of obligation in an amount not to exceed the
maximum amouni permitted under applicable law.

20. No Merger. There shall be no merger of the interest or estwe cragled by this Mortgage with any other interest or estate in the
Property at any lime held by or for Our benefit in any capacily, withou( Cur prior written consent.

21. Fixture Flling. This Mortage constitutes a financing statement filed 74 1, fixwre filing in the Official Records of the County
Recarder of the county in which the Property in (ocaled with respect (0 any-aod all fixtures included within the term "Property” as
used in this Morigage and with respect to any goods or other personal property thit may -now or hereafier become such fixtures.

22. Third Party Waivers. [n the event that any of You has not also signed the Agreciva: s Borrower, each of You: (a) agrees
that We may, from lime 1o time, without aolice 1o, consen from or demand on You, and wi nout affecting or impairing in any way
any of Qur rights or Your obligations, (i) renew, extend, accelerate, compromise or change the (nterest rate or other terms of the
Agreement and any promissory nolc r agreement evidencing a Future Loan Advance, and (ih) zwceii, waive and reiase other
security (including guarantees) (or the obligations arixing under the Agreement or any promisaofy . wa agreement evidencing a
Future Loan Advance, and (b) waives (1) any right to require Us 1o procesd against any Borrower or un’ other person, proceed
againsi or exhaust any security for th¢ obligaliona secured by this Morigage or pursue any other remedy in Qur pawer whalsoever,
(i1) any defense or nght against Us ansing out of any disability or ather defense or cessation of liability of (n) Borrower for any
reason other than full payment, (iii) any defense or right againsi Us arising oul of Qur forectosure upon the Property, even though
such toreclosure results in the joss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
sl presemiments, diligence. protesis, demands and notice of protest, dishonor, and nonperformunce, (v) until payment in full of the
indebtedness secured by this Mongage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statute of limitations affecting the Proporty (o the extent pormilted by Iaw. Any partial payment by Borrower or other
circumstance that operates (o toll any statyte of limitations as to such person shall operate 10 (il such stalute as (0 You.

23, Cheice of Law. This Mortgage will be governed by and intetpreted in accordance with the foderal laws of the United Siates
and where not inconsistent with the laws of the Siate of lllinois, regardless of the siate in which You or Borrower resides. _

4. !’o-Copy. You shail he;ivuommtomdmuf,thamwihhumsm.
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 28 AND THE VACATED WEST 3 FEET OF LE CLAIRE AVENUE EAST AND
ADJOINING SAID LOT IN BLOCK 3 IN UNITED REALTY COMPANY'S GLENAYRE
GARDEN, A SUBDIVISION IN THE SOUTH EAST QUARTER AND THE SOUTH WEST
QUARTER IN SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL “MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-31-401-028

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
DECEMBER 28, 1994 A.D.




