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MORTGAGE

THIS MORTGAGE { Stcurly Ingtrument'} ls givenon  December 30, 1994 . Tha morigagor s
Gregory S. Schreck, DPabra A. Schreck, George v Tokarc2yk, and Kirk V|r| Cleave

-
HUSBAND AND WIFE & MARRIED MAN A MARRIED MAN

("Borrower’}). This Security Instryment is aivento | [NCOLN PARK SAVINGS BANK
. which is grganized and

exiating under the laws ol the State of [liinois , and whose addrass ls
1946 W. [rving Park Rd., Chicago, IL _£0613
{"Lender’). Borrower owes Lender the principal sum ol Three Hundred Thousand Dollars and
no/ 100 Dallare
U.8. $300,000.00 }. This debt Is evidencec by Borrower's note dated the same date as this
ecurity Instrument ("Note"). which provides for monthly payiments, with the full debt, i not paid earler, due
and payable on January |, 2025 This Securiy Instrument gecuras 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, arZ-ail renewals, extensions and modificatlons
of the Nate; (b} the payment of aft other sums, with interest, advrinced under paragraph 7 to prolect the
security of this Security Instrument; and {(¢) the performance of Snrriwer'a covenants and agresmente
under this Security Instrument and the Note. For this purpose, Borrove: coes hereby mortgage, grant and

convay to Lender the following described property focated in CO0K
County., Iitinois:

LOT 17 [N BLOCK & IN ASHLAND ADDITION TO RAVENSWOOD IN THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TQWNSHIP
40 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PART OF THE ABOVE PREMISES CONVEYED TO THE CITY OF v
CHICAGD FOR WIDENING OF NORTH ASHLAND AVENUE, IN COOK COUNTY , [LLINZS.

09TS0056

- .
- L

P.1.N. 14-17-308-013

* THIS 1S NOT HOMESTEAD PROPRRTY L8857 ™ /é?lfj 431'

which has the address ot 4123 North Ashland . . Chicago '
(GTREET) , 16mY) o
(tinis 60613 {*Property Address"); Y
(ZIP CODE) | . ]
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Upon paymant in full of alt sums sacured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or salg as a credh againat the sums secured by this Security Instrument.

3. Application of Payments. Unlese applicable law provides otherwise, all paymanis received by
Lender under paragraphs 1 and 2 shall be a : first, to any prepayment charges due under the Note,
second, to samounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lasi, 10

any late charges due under the Nole.

4, Charges; Liens.  Borrowar shall pay all taxes. assessments, charges, finas and Impositiom
altribytahie o e Mropurly which inay attain prioMy over this Security Instrument, and teasaholrt payments
or ground renis, Il any Borrower shall pay these obligations in the manrer provided in paragraph 2, or f
not paki in thatmanrier, Borrower shall pay them on time directly Lo the person owed payment. Borrower
shall promptly fuctisiy to Lender all notices of amovints to be paid under this paragraph. H Borrower makes
these payments diioc'y, Borrower shall promplly furnish to Lender recelpls evidencing the payments.

Borrower shall pro:nptly discharge any llen which has priprity over Lhis Security Instrument uniess
Borrower: (8) agrees in writao to the payment of the obligalion secured by the lien in a manner acceplable
1o Lander; (b) ccnlests i goo- taith the lien by. or defends againsi enigrcoment ol tha han in, lagal
proceedings which in the Lencer'a. cpinion operale 1o prevent the enforcement ol the lien; or (c) secures
from the hoider of the lien an agreemant satistactory to Lender subordinating the lien o this Security
instrument. If Lender determines tha' any part of the Praperty is subject 1o a lien which may atiain priorily
aver this Security Instrumeni, Lender iny nive Borrower a notice identitying the lisn. Borrower shail satlsfy
the lien of take one or more of the actions 5%i ‘orth above within 10 days of the giving al notice.

8. Hazard or Propenty insurance. Boiruwer shall keep the Improvements now existing or heraafter
erected an the Property insured against loss by firz, hazards included within the tarm “extended coverage”
and any other hazards, including floods or fooading, 1ar which Lender requiras insurance. This insurance
shall be maintained in the amounts and lor the pariws thal Lender requires. The insurance carrer
providing the Insurance shall he chosen by Borrower siolect to Lender's approval which shall not be
unreasonably withheld if Bortower falls to maintaln cove:ans described above, Lender may, al Lender's
optlon, obtain coverage to protecl Lender's rights in the Propcay in accordance with paragraph 7.

All Ingurance policies snd renewsls shall be acceptabia to ender and shall include a siandard
mortgage clause. Lender shall have the right to hold the policies anc reneaals. If Lender requires. Borrower
shali promplly give to Lender all receipts of paid premiums and rece.wl notices. in the avent of ose,
Borrower shalf give prompt notice ta the Insursnce carrer and Lender. Lerder may make proo! of loss it
nat made promplly by Borrower.

Unless Lender and Borrower otherwise agres in writing, Insurance prosveds shall be applied to
resloralion ar repair of the Propeny damaged, il the resioralion or repalr is ecorainically feasible and
Lencier's securlly is not lessened. If Ihe restoration or repalr is not economically feisihle or Lenders
security would be lessaned. the insurance proceeds shall be applied (o the sums securad Ly this Securlty
Instrument, whather or not then dus, with any excess pald 1o Borrawer. If Borrower abanucas the Property,
or doses not answer within 30 days a nolice from Lender that the insurance carrler has offurer ‘o setfie a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restare
the Properly or to pay sums secured by this Security Insirument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower olherwlse agree In writing, any application of proceeds to principal shall
not extand ot postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change
the amaunt of the payments. It under paragraph 21 Lhe Property s acquired by Lender, Borrawer’s right to
any Insurance policies and proceeds resulting from damage to the Property prior ta the acquisition sha
pass to Lander to the extent of the sums secured by this Securlty Ingirument Immediately prior to the

acquisition.
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10. Condemnation. The proceads aof any award or claim for deamages. direct or consequential, in
conneclion with any condemnation or other taking of any part of the Property, of for conveyance in liau of
condemnation, are hereby assigned and shall be pakt 10 Lender.

Inthe event of a lotat 1aking of the Praperty, the procesta shali ba appilad to the sume sacired by this
Securlty Instrument, whather ot not then due. with any excess pakd to Borrower. in the evenl of a penial
taking of the Property In which the fair market value of the Property immediataly beltore (he taking is equel
1o or greater than the amount of the sums secured by this Securlty Instrument immediately helore the
laking, urless Borrower and Lender otherwise agree In wiliing. the sums secured by this Securlty
instrument shall be reduced by the amount of the procesds multiplied by the lollowing braction (a) the tolal
amount of the sums secured immediately balora the taking, divided DJ (b) the lalr market value of the
Property nmadiately bafare the taking Any balance shall be pald lo Borrower. In the event af a partiad
taking at the "vaperty in which the lalr markel value of the Propenty Immediately before (he faking is less
than the amcun of the sums secursd immedisiely belore the laking, unless Borrower and Lender
olherwise agree 7o wiling or uniess applicatie law otherwlise provides. the proceeds shall be applied ta the
sums secured by vins Sscurily Instrument whethaf of nol the sums are then due.

if the Property is abardoned by Borrowet, or if, after notice by Lendar to Borrower thal the condemnor
ofiers to make an award o eattte a claim for damages. Borrawer falls (0 respond to Lender within 30 days
atter the date the notice 1s givan, Lender is authorized 10 collect and apply the praceecis, at iis option,
either o restoration or repair LU Propeny or 1o the suma secured by this Security instrument. whathat or
not then due.

Uniess Lender and Borrowar olharwiae ggree in writing, any appiication af praceeds to principal shall
nol extend or pastpone the due date of thy monthly payments refetred (o in paragraphs 1 and 2 or change

the amount of such paymenis.

11. Borrower Not Reteased; Forbearance St Lender Not & Walver.  Extansion ol the time for
payment or modification of amaortization of the su.ts secured by this Security Inatrumant granted hy Lendsr
tu any succsssor In interest of Botrowar shali not gpersle ta release the liabiihy of the originat Borrower or
Botrowet's sutcessors in inerest. Lendar shall not o7 required to commence proceedings against any
successor in interest or refuse to axtend time for paymeri or otherwise modify amortfzatiot: of the sums
sacurad by this Security Instrumen! by reeson of any demar«!/n:ade by ths original Borrower or Borrower's
successors in Intargst Any lorbearance by Lender in exerciging zay right or remedy shail not be a waiver of
or praciude the axescise of any right or remedy.

12. Succeasors and Assigns Bound: Joint and Severst Liabii?y: Co-signers.  The covenants and
agreemants of this Security Instrument shall bind and beneflt the sucvessars and assigns ol Lender and
Borrower, subject to the provisions of paragraph t7 Borrowsr's covenanis and agreemaents shall be joint
and several. Any Borrower who co-gigns thia Security Instrumant but does net. sxecute the Nole (a) is
co-gigning this Security insirument only to mortgege, and convay that Bortower's intesest n the
Property under the lerms of this Security Insirument; (b) is not personally obliatet to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other B2r0.wr may agres 1o
extend, modify, lorbear or maka any accommodationa with regard to the terms of this Sucurity nstrument
or the Note without that Borrower's consent.

13, Loan Charges. Il the loan ascured by this Security Instrument i subfect to a faw which sels
maximum {oan charges. and that law ig finally Interpreted so thal the interest or other loan charges
coltected or to be collected in conneclion with 1he foan exceed the parmitted Hmits, then: (a} any such loan
charge shall be raduced by the amount necessary to reduce the charge to the perminted limit; and (1) any
sums afready collected from Borrower which exceeded permitted Imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed urxier the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be (reated as & parial
prepayment withowt any prepaymaent charge under the Note.

HLUINOIS--SINGLE FAMILY-FRMA/FHLMC UNIFORM IIIITRI'!MIHT FORM 3014 9/80
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Subsiances that are generally recognized to be appropriate to normai reskiential uses and 1o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsutt or other
action by any governmental or regulatory agency or privale pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knawledge. If Borrower learns,
or Is notltied by any governmenial of requistory authorlty, that any removat or other remediation ol any
Hazardous Subatance alfecting the Property is necessary, Bofrower shall promplly lake all necessary
romedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subsiances® are those substances delined as toxic or
hazardous ~ubstances by Environmenial Law and the following substances: gascline, kerosene, other
flammabla o toxic petroleum products, loxic pesticides and herbicides, volatlle solvents, malerlsl
containing rsuastos or lormakiehyds, and recioactive materials As used in this paragraph 20,
‘Environments Law" means federal laws and awa of the |urisdicticn whete the Propaerty Is located that
1elate to health, #ate y or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; F.ernedies. Lender shall give notice to Borrower prior to acceleration {ollowing
Borrower's breach of any covenanl or agreement in this Securlly Insirument (but not prior to
acceleration under paragrask 7 uniess applicable law provides otherwise). The notice shall
specity: () the default; {b) the actizn required to cure the default; (c) a date, not isas than 30 deys
from the date the notice is given 1 Bo/rower, by which the defauit must be cured; and (d) that Iallure
10 cure Lhe defsult on or hefore the urie ypecified in the notice may resull in acceleration of the sums
secured by this Security Instrumaent, lorrairsure by judicial prooseding and sale of the Properly. The
nolice shall further inform Borrower of 1hva.2«chl 1o reinstate afier accelerstion and the right lo asser
in ihe foreclosure proceeding the non-sxisiensz-of a defaull or any ciher delenae of Borrowsr to
sccelaration and foreclosure. If the default is ot cured on or before the date specified in the notice,
Lender at its aption may require immediste payioent in lull of sll sums secursd by this Securlt
instrument withou! furiher demand and may ioec'ose this Securily Instrumeni by Judicle
pracesding. Lender shall be enlitied to collect ait wusnuees Incurred in pursuing the remediss
provided in this paragraph 21, including, but net Ilrnlluf 7, "ensonable atiorneys’ fees and coste of

tile evidence.

22. Releass. - Upon payment of ail sums secured by this Sccurky Instrumenl, Lendar shall releass
this Security Instrument withaut charge to Borrower. Borrower shall pay 2iy recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exenoticn In the Proparty.

24, Riders to this Security Instrumeni. il one or mare ridars are execuled Ly Borrower and recorded
together with this Security Inssument, the covenants and agreemants of each-aich rider shall be
incorporated Into and shall amend and supplement the covenants and agreervents of this Securly
Ingtrument as if the rider(s) were a part of this Security Instrument. [Check applicable bov(e:}|

X] Adjusteble Rate Rider [ Condominium Rider & 1.4 Family Rider
E] Graduated Payment Rider D Planned Unit Development Rider D Biweek!y Payment Rider
E] Baitoon Rider L] Rate improvemant Rides D Second Home Rider

D Other(s} [specity]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNMFORM INSTRUMENT FORM 3014 8/90
195/CMOTI/ /0894 /3014(0900) L PAGE? OF § ,
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1-4 FAMILY RIDER

ASSIONMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 30thdayol Decemoer, 1884  andlsincorporaled into and
shall be deemed ta amend and supplemant the Mortgage, Deed of Trust or Security Deed (the “Security Instrument’) of
the same date given by the undersigned {the “Borrower’} to secure Borrower's Nole lo

(the “Londer}

LINCOLN PARK SAYINGS BAKK
of the same dale and covering the Property described in the Sscurity inatrument and located at:

4323 Korth Ayhland,Chicagu.ll 850813
(Proparty Acdresi]

1.4 FAMILY COVENZMTS. In addiion ta the covenants and agresments made In the Security (nstrumant,
Borrower and) Lender fuetiier covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition 1o the Property
dascribed in the Securlty Insirumesi. the following ilems are added to the Propeny description, and shall also consiitite
the Properly covered by the Security lisiument: building materials, appliances and goods of every nalure whatsoever
now ar hareafter locatad In. on, or used., o iMended 1o be used in connection with the Property, Including, but not
Nimilad 10, thosa lor the purposes of supplying ondistibuting heating, cooling, alectricity. gas, water. air anc light, fire
prevanlion and extinguishing apparalus, security and sccess control apparatus, plumbing, bath tubs, water healers,
water closets, sinks, fanges. stoves, relrigerators. Jshwashars, disposals, washers, dryers, awnings, storm wiiows,
siorm doars, screens, bilnds, shades. curtains and cur'ain rods, attached mirrors, cabinets, paneiling snd attached fioor
coverings now or hereatter allached 1o the Property. al of which, including replacements and edditions therelo, shall be
desmed ta be Bnd remain a part of the Property covered by ths Securlty Instrument. Al of the foregoing tagether with
the Property described in the Security Instrumen! {or the lecartioid estale i the Securlly Insirument is on a leasehold)
ore refarred 10 in this 1-4 Family Rider and the Security Instrismzo as the “Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes s-all not seek, agree to or make a change In the
uso of tha Property or it zoning classiticalion, uniess Lander has agrced, in writing 1o the change. Borrawer shalt
compily with all laws, ordinances, regulations and requirements of any yovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower se2ll nol atlow any lien infarior 1o the
Security Instrument to be perfected against the Property without Lender’s priar (wlion permission.

D. RENT LOSS INSURANCE. Borrowst shalt mainiain inswance against rent 108 'ix addition to the other
hazards lor which insurance is required by Uniiorm Covenand 5.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Cavenant 16 is deleted. g
é

F. BORROWER'S GCCUPANCY. Unless Lender and Bomrower othsrwise agree in writing, the 1.5t sentence In
Unifarm Covenant 8 concerning Borrower's accupancy of the Property is defeted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in efect.

G. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall assign to Lenter all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the - >
fight to modify, extend or 1erminate the exisling [seses and to execuls new lbases, in Lender's sole discretion. As used
In this paragraph G, the word “lease” shall mean “subisase’ If the Sacurity Instrument Is on a leasehaid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absoltely -
and unconditionally assipns and iranslers \o Lender all the rents and revenues ("Renis”) of the Proparty, regardiess otlo
whom the Rents of the Praperty are payable. Borrowsr authorizes Lender or Lender's agents to collect the Renls, and '
agrees tha! each tenant of the Prapenty shall pay the Bents 1o Lerxier or Lenider's agents. However, Borrower shail

receive the Rents untl (i) Lender has given Borrower notice of defauil pursuant to paragraph 21 of the Security

mstrument and (if) Lender has given notics to the tenarnt(s} that the Renis are (o be paid 10 Lender ar Lenter's agent.

This assigrnmant of Rents congtitutes an absolute assignment and not an assignment for additionat security only.

NULTISTATE 1.4 FAMILY RIDER - FNMA/FHLIC UNIPORM INSTRUMENT - FORN 3170 00/9
BC/C14R*//0091/31700000+L T MG 1 OF
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ADJUSTABLE RATE RIDER

(7 Yoar Troanury Index—Rate Capsj

THIS ADJUSTABLE RATE RIDER ismadethis 32th dayof December. 1994  andls
incorporated Into and shall be deemed 10 amand and supplement the Morigage. Deed of Trust or Security
Deed (the "Security instrumant’) of the same date given by the (the "Borrower’) 10 secure
Borrowar's Adjustable Rate Note {the "Note’} lo L TNCOLN PARK SAVINGY BANK

(thé *Lender’) of the same date and covering the propeny described in the Security instrument and loceted
at:
4123 Nor vh faniand {hicaga,l} 6061
[Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCKTHLY PAYMENT, THE NOYE LIMIT8 THE AMOUNT THE BORROWER'S
INTEREST RATZ £ 2N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
HORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir agdition Lo the covenants and agreements made in tha Securlty
Ingtrument, Borrower and Lender furthar covenant and agree as toliows:

A. INTEREST RATE AND MONTHLY PAYMEVY CHANGES
The Nole provides lor an infllal Interest rerof 9. 0000 %, The Note provides for changes in the
interast rate and the manthiy paymenis, as lolowy.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGRS

(A) Change Dates
The interest rate | wilt pay may change onthe firstday s January, 2002 . and onthat day every
12th month thereater Each date an which my interest rale rurd change ls called a “Change Date.”

{8) The Index

Beginning wilh the first Change Date, my intarest rate will be be sed on an Index. The “Index” is the
weekly average ylsid on United States Treasury securiies adjusied Lo 7 rongtant maturity of 7 year, as made
avallable by tha Federal Reserve Board. The mosi recent index figure a /alietie as of the date 45 days before
each Change Date is called the "Currant index.”

il the Index is no longer availabie, (he Nole Holder will choose & new index which Is based upon
comparable information. The Note Malder will give me notice of this choice.

{C) Calculstion of Changes
Before each Change Date, the Note Holder wit calculate my new interest rate by agrisT T hres
pefcentage pois ( 1. 6000 %) tothe Current index. The Note

Holder will then round the result of this addition to the nearsst cne-eighth of one parcentaga puint (0.125%).
Subject to the limits staled in Section 4(D) below, this rounded amount wil be my new interest ra’a until the
next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sulficient to
tepay the unpaid principal that | am expected 1o ows at the Change Dale in full on the maturity date al m
new interes! rate In substantially equal payments, The result of thia calculation will be the new amouni of my
manthly payment.

(D) Limits on interest Rate Changes

The intarest rate | am required to pay at the first Change Date will not be greaterthan 12 . 000¢% or
lessthan ¢ .0000 %. Thereatter, my Interesl rule will never be increased or decreased on any singte
Change Dato by morelhan 3 mrcenago point (1.0%} fram the rate of interest | have been paying for i :
preceding 84 months. My interest rate wiil never be greater than 1e.000% " .

0STS00S6

MULTISTATE ADJUSTABLE RATE RIDER-ARM 7/1 Uniform insirument ' Form 3100 3/0¢
1SC/CRID**//0302/3108103-88)-L PAQE + OF 2
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