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warLINOF PAOREGASC OPY .

& OF MORTGAGONSE
umm MCCLAIN AND HIS WIFE
rltlnmm MCCLAIN AB TENANTS IN
COMMON

11820 8. HARVARD
CHICAGO, IL 60628

MORTRAREE:

THE CIT GROUP/COMNBUNER FINANCE.INC
377 B. BRUTTERFIELD ROAD « DEPT-01 RECORDING : u#

SUITE 560 T TH0011 TRAM S186 01/04/93 151071
- 47668 ¥ RV #—-9B—-00%2
LOMBARD, IL 60148 : - 1 " COOR CUUNTY RECORDER

| | 23/30/96]%60.229.74
ﬁi! FIRST PAY AE2.T [+ INAL
DU fo 15,

02/06/77 01/06/10

The worda “1,” “me,” and “my’ tv.{e1 (o all Morigagom indebied on the Nate secured by this Morigags.
The words “you” and “your” ref .. w Mongagee snd Mostgages s assigaes Uf ithin Morigege is ansigned.

MORTGAGE OF PROPERTY

To secure payment of a Note | signed 7y promising o pay 1o your arder the above Priseipal Balsnco together with intereet at the
tntorest esie set forth in the Note, each of U e umiersigned grants, morigages sud warranis 1o you, with morigage covenanis, the reat catate
described below, all fixturos aod persons! prop sty located thereon s all preasas aad Anure improvements on the real ostals (sollectively
the "Propesty”) which i located in the County o COOX
in the Siale of 1llinoks:

LOT 31 AND THR BOUTH 1 YOOT OF OV 323 IN BIOCK & IN A. D. TYLER'G ADDITION TO
PULLMAN. BEING A SUBDIVIAION OF THR EAST 1/2 OF THE SOUTHEAST 1/4 OF THR
SOUTHWEST 1/4 AMD THE WEST 1/2 OF TR WEST 1/2 OF THR SCUTHWRST 1/4 OF THR
QOUTHEAST L/4 OF SBOTIOM 31. TOWMENCE X7 NORTH, RAGER 14 RAST OF THE THRIND
PRINCIFAL MERIDIAN, IN COOK COUNTY, L7.L° MOIS.

Permancnl Indea Number: 25-2%-6%%-029 : _
Street Address: 11848 . . ax 50628
hereby releasing and waiving aif rights under and by vmdhw\wdmhwdﬂusu-dlm
NOTICE: See Other Side For 4 2ditional Provisions

Signed and acknowledged In the pressnce of -

p-ul-u-&-*-l

Ml
Wimes .

mgﬂw'ﬂa—ﬁ

L. THE UNDERSIGNED «corily et WARDELL MCCLAIN

sod___ FREDERICKA MCCLAIN _  _ , bhisherspouse,] parsosally known 1o ms 0 be Use same pevscnd(s) whass
aamas} isfare subscribed (o the foregoing instrument, appearad befors tee this day i person snd eskaowledged that he/she/they signed snd

delivered the instrument as hisfbeg/tiveir free and volumiary act for the uees anxd purposss tharuis set {arth, including the rolesse snd walver
of the right of homestead.

Deled;__12-30 V1994 -—jﬂ"ﬁ%gﬂ é’._,_.,
Notary Public
[Sead)

instrument was prepared by and upon recording should be returned 1o: OFFICIAL SEAL !
: : NOTARY PUBLIC. BIATE OF ILLINOI
o« P THE CIT GROUP/CONSUNER FINANCE, I Y COMMIBAION EXPIRES 11.70. 1
™ Y

(Trpe Neam)
PO Box 2706553, Oklahoma City, OK 73137-0658
(T Auddross)
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fnsurance on the Property in your favor In a fonn and amount sstiafaciory W you and maintain and keep the Propenty ia geod repair st
ali times during the tarms of this mortgage. You may pay say such tax, Hen, sssessment, obligation, waier ratss, premium or cther charge
(including any charge to maintaln or repair the Premises) or purchase such insurance in your own nams, If 1 Tail 1 40 50. The amount you pay
will be dus and paysble td yée from m gy dfrhand, will bear an interest charge st the inereat rese 9ot furth i the Note sesursd by this
morigage if permitied by law or, if not, at the highest lswful lnterest rate, will be an sdditiona) fien on the Property and mey be saforsd and
collacted in the same manner an the other obligations secured by this morigege. The lnsurance carrier providing the insuraace referved @
shove will ba chosen by me subject 10 your spproval which will not be uareasonably withisid. All insurasce policias and renswals apt be
scceptable to you and must inciude & sandard mortgagee clause. You will ave the right to bold the palicies and renswnls. If you requise, |
will promptly give 10 you all receipis of paid premiums and renewsl notices. In ths event of & loss, I will give prompt noties 1o the aserence
cuiviot snd you. You may file proof of Joss if not made promptly by me. [nsurance proceeds will be spplied 5o the restcration or repais of the
Property damaged or, st your option, the insurence proceeds will be applied (o the suma, secured by this morigags, whether or nut thes
dus, with sny sxcess paid to me. If 1 sbendon the Propenty, or do not answer within sen (10) days, & notice from you thel the inmirencs esrvist
has offered 10 wettle & clnim, then you may collect the insurance proceeds. The tea (10)-day period will begie whet the notice s given.
TITLE - { warrani the title to the Property. | further warrant that the lien crested by s morigsge is o valid and ensforcesbls firsd lea,
subordinals only (o easermonis and restrictions of record existing s of the dase of thiv morigage, and thet during the sstire e of
indebisdness secured by this mortgags such lien will not become suborinete 1o enything else.

CONDEMNATION - The procesds of any swsrd or claim for damages, direct or consequential, tn cunnection with sy condemnation (the
hthgnflnypropaﬂyfoupuh!icm)amymumdmmdhm.wrumhhdm-lw
ascignad and will b peid @ you and are subject (0 the Hen of this mortgage. Lo the event of & taldng of the Propesty the prooseds will be
spplisd 10 the sums sscr2+d by the mortgage, whether or not then dus, with any ¢xcens paid o me. if e Propany ls sbandoned by s, or ¥,
sfier notios by you to o ‘mx the condamnor offers to make an award or sestle a claim for damages. I fall ¢ respond to you wisthin tes {10}
days afier the dale the nolze 'z given, you are authorized to collect and apply the proceeds, at yous opiion, either ko the restorstion or repalr of
the Propesty or o the suny a=c s~ by the mortgage, whether or not then due.

CONSENT TO TRANSFER OY. ALTERATION - Except in thase circumstances i which federal law otherwise provides, { will not,
without your prior written consent, sel* o¢ tranafes the Property or alkter, remove or demolish the Propesty.

DEFAULT - If  defsult in paying aly w of the obligations secured by this mortgage or if £ default in any other way under this morigege or
under the nole which ik secures, or if { defaul under the Levms of any other security document coveting the Property, the full wapaid primcipal
balsnce and accrued and unpeid interest chirgs | become due immedistely if you desire, without your sdvising me. [ agree to pay sl coms
and disbursements (including reasonsble sttors 2y fees) 1o which you are legally entitied in connection with any sult to foreclose on or collect
this morigags. If any money s left over after y a1 fc reclose on this mortgage snd deduct such costs and disbursernents, # will paid w
the petwons legally enfitied 10 i, but If any money L =till vwing, [ agree to pay you the balence.

APFOINTMENT OF RECEIVER AND ASSIGNM EN T OF RENTS - | agree that you are entitied to the appointment of a receiver in sny
sction (o foreclone on this mortgage and you may also ent 2t Uiz ropesty and take posseasion of &, rent #t If the Property s not slready ressed,
roceive all rents and spply them to the obligations secured b, Lis motigage. | assign all renis to you bt you agree that | may contisue to
cotlect the renis unless [ am in defauk undet this morngage or tie N,

RIGHTS CUMULATIVE - Your rights undet this mortgage wili be s.parste, distinct and cumulative and none of themn will be in € xehagon
of any other nor will any act of yours be considered as s elaction w priceed under any one provision of this morigage (o the exciusion of
any uther provision.

NOTICES - [ agree that any notice and demand o request may be glven btz (as 'clther In person or by mail.

EXTENSIONS AND MODIFICATLONS - Each of the undersigned agrees *u»’ no extension of time or other varistion of any obligstion
secured by this morigage will affect any other obligations under this morigage.

APPLICABLE LAW - This mortgage is made in accordance with, and wili e cop~~ued undes, the faws of the Staie of llinois, und
appiicable federal law.

FORECLOSURE - In the event Lhat sny provislon of this morigege Is Inconsistent whiz-ar 7 provision of the [llinois Mottgage Fotectosare
Law Chapter 110, Sections 15-1101 ct. seq., I11. Rev. Siat., as amended ("Aci”}, the proviaw s of the Act shall take precedence ovet the
provisions of this mortgege, but shall nxt invalidate or render unenforcesble any other provisc . of ihis morgage that can be construed ins &
manner consistent with the Act. If any provision of this morigage shall grant you any rights or 1 meiles Upon my defsult which are more
limited than the rights that would otherwise be vested in you under the Act in the sheence of said provision, you shall be vested with
the righis granied in the Act to the full extont permitied by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future sdvances and other smai (s (ov v ot horeisaier owed) that
shall be secuted by this mortgege ahall be double the originel principal balance hereinabove atased.

RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property doss not contain sny w.de ground siorage tanks or
conditions whieh require notification or compliance with the Rosponsibie Party Transfor Act of 1960, as anerde ! (Itiaoks Anactassd
Statules, Chapter 30, Paragraph 901 et. seq.), in conjunction with the sxecution and delivery of ihis mortgage.

EXCEBS INTEREST - Ii being the intention of you and me to comply with the laws of the State of Lllinois and applis=bie foderal law, it is
agread that notwithstanding any provision to the contrary in the Note, this mortgage, or sy of the other losn documents, no such provisics
mmmmummmamm{-&ulwyhm&hmﬁmamm
by law 1 be chatged for the use or detention. or the forbearance in the coliection, of all of any portion of the indebiedness hereby secured. if
any Excess intorest s provided for, or ks adjudicated to be provided for, in the Noto, this mortgage, or any of the other loan documents, thew
In such ¢vent (a) the provisions of this paragraph shall govern and control, (b) | shall not be obligated w pay any Excess Interest; (¢} any
Excoms [nierest that you may have received hereunder shall, st your optiot, be (i) applied as s credit sgainst the then unpaid principal balsnce
mbﬂm.mﬂwmmm(nﬂmemwmmmﬂh&.uh&(mtﬁﬂdmhm
W.m(ﬁl}mmdﬂwfm(d)mcmdmwmeMM&MM&M@M
mhunhwfulm-lbwedmdeﬂhehwso!immionpplb-hhwhmdmNm.&hm.udﬂen&uhum
shall be dsemed 10 have been, and shall be, reformed and modified to reflect such reduction in the rate of interast under the Note.
IBCII"'I‘O'COPY-hhdhmmmxmwmmmmﬁ-w&ﬁadmﬁﬁm.
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