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MORTGAGE
THIS MORTGAGE (“Security Instiument) isgivenon  DECEMBER 30, 1994 . The martgagor is

JOHN C. KIMSEY AND CAROL MZHAN KIMSBEY , HIS WIFE

(" Borrower™). This Security Instrumentis givento  BAYK TINITED OF TEXAS FS9B

whirh s arganized and existing under the laws of THE UNITSE STATRS , nd whose
addressis 3200 SOUTHWEST PREEWAY, #2000, HOUJSTON, TEXIAS 77027

("Lencte”). Borrower awes Lender the principal sum of
ONE KUNDRED NINE THOUSAND TWO HUNDRED AND 00/.00

Dollars (U.S.$ **109,200.00 ). Thisdebt is evidenced by Borrawer's notz dsted the same dale us this Seeurity
Instrument ("Note"), which provides for monthly payments, with the full debt, if st paid carlier, due and payable on
JANUARY 01, 2025 . This Security Instrument sccures (o Lender: (w) the repayment of the debl
evidenced by the Note, with intorest, and all rencwals, extensions and madifications ot the Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 (o protect the seeurily of this Suscinily Instrument; and (c)
the petformance of Borrower's covenants and agrecments under this Security Instrument pud the Noto. For this
purpose, Borrower does heteby mortgage, grant and convey to Lender the tollowing describéd property located in
COOK County, THinois:
10T 86 IN BRIFELD'S ADDITION TO SOUTH RIDGELAND IN THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIP 3% NORTH, RANGE 13, EAST OF 'I'HE THIRD e
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
P.I.N. 16-17-326-006

62090056

which has the addressof 1162 8. HIGHLAND AVENUE, OAK PARK |Street, Chiy},
lilinois 60304 [Zip Code] (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
uppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal! alsa he covered
by this Security Instrument. All of the foregoing is referred (o in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the litle 1o the Property against all claims and demands, subject 1o any
encumbtances of record. RO .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrewer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law ot to a written waiver by Lendet, Borrower shall pay
ter Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and ass=ssments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leaschald paymeineor ground rents on the Property, if any; (¢) yearly huzard or property insutance premiums; (d) yearly
flood insurunee premiums, if any; (c) yearly mortgage insurance premiums, i any; and (f) any suns payable by Borrower
to Lender, in accordanes: svith the provisions of paragraph 8, in lien of the payment of morigage insurance premivms.
These items are called “Cse.ow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to exceed the
muximum amount a lender €62 » federaily related mortgage loan may require for Borrower's escrow account under the
federsl Reul Bstate Settfemeni Procedures Act of 1974 as amended rom time to time, 12 U.S.C. Scction 2601 et seq.
{"RESPA"), unless nnother law that-applies (o the Funds sets a fesser amount. I so, Lender may, at any time, collect and
hold Funds in an amount not to exceed tie lesser amount. Lender may estimate the amount of Funds due on the busis of
v!.-urrcnl data and reasonable eslimates oi zspenditures of future Escrow liems or otherwise in accordance with applicable

uw,

The Funds shall be held in an institution.whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institutiondor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Boremwer for holding and applying the Funds, annually analyzing the
escrow aceount, or verifying the Escrow Htems, unless Lender pays Borrower interest on the Funds and applicable law

:rmits Lender to make such a charge, However, Lerder may require Borrower to pay a one-time charge for an
independent real estate lax reporting service used by Lender in sonneetion with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reqairés interest to he paid, Lender shall not he required to pay
Borrower any inlerest or camings on the Punds. Borrower and LénGer may agree in writing, however, that intercst shall
he paid on the Funds. Lender shall give to Borrower, without charge, «i annual accounting of the Funds, showing credils
und debils to the Funds and the purpose for which cach debit to the Funidzwas made. The Funds are pledged as additional
sceurity for all sums secured hy this Secunly Instromenl.

I the Funds held by Lender exceed the amounts permitted to be held hv applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabic Jaw, If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow Items when due, Lender may s notify Borrower in writing, and, in
sich case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prior to the acquisition or
sule of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as'a <redit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenlts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (0 amounts payable

Qunder paragraph 2; third, to interest due: fourth, to principal due; and lnst, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
roperty which may attain priority over this Securnity Instrument, and leaschold payments or ground rents, if any.
orrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall

Qpay them on time directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of amounts
o be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish (o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wnting to (ﬁc payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactoty (o
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Lender sul':ordinating the lien to this Seeurity Instrument, If Lender determines that any part of the Property is subject to
lien which may attath priotity over this Seewrity Instrument, Lender may give Borrower a notiee identifying dw fien.
Borrower shalr sutisty the lien or teke one or more of the uctions set forth above within 10 days ol the giving of
nolice.
8, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erceted on the
Properly insured ngainst loss by fire, hazards included within the term “extended coverage” and any other huzards,
ineluding floods or floading, for which Lender reyuires insarance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The {nsurance cartier providing the insurance shall be chosen by Borrower subject to
Lendet's apptoval which shatl not be unreasonably withheld. If Bortower falls to muintain coveruge described above,
Lender may, at Lender's oplion, obtain covetage to pratect Lender's rights in the Property in accordance wilh paragraph

7.

All insurance policies and renowals shall be acceptable to Lender and shall include » standard morigage clause.
Lender shall have the rght to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss i not inade promptly by Borrower.

Unless Lend<r und Borrower atherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. 1f the
restoration or repait i€ a0t economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secuied by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Frojeity, or does nat answer within 30 days n notice from Lender that the insurance currier has
offored to settle a claim, thup Lender may collect the insuranee proceeds, Lender may use lho:r];mcecdw to repair or
restote the Propetty ot to pay sum secured by this Security Instrament, whether or not then due. The 30-day period will
hogin whon the notice is given.

Uniess Lendor nnd Barrower othervive agree in wriling, any applicstion of procecds to principal shall not extend or
postpone the due dute of the ronthly paymerts rofurred to in parayupim 1 and 2 or change the umount of the payments. I
undet puragraph 21 the Property is acquired by wender, Borrower's night to any insurance policles and proceeds resulting
from damage 1o the Property priof to the sequizition shall pass to Lender to the oxtent of the sums sceured by this
Scourity Instrument immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance .3 Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the oxceution of this Secutity Instrumont and shall eontinue to ocoupy the Property as Borrowoet's principal
residence far at least one year aftor Jw dnte of oceupancy, wiless Lender otherwise agrees in writing, which consont shall
twt ho unteasanably withheld, or unless extenuating circumsiagices »xist which are boyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Properiydo deteriorle, or commit waste on the Property.
Borrower shall ﬁo in defunlt if any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender's
good faith judgmaent could resalt in forfeiture of the Property or vinerwize materially impair the lien created by this
Security Instrument or Lendet's seourity interesl. Borrower may cure such a2 default and reinstate, as provided. in
paragtuph 18, by causing the action or procecding to be dismissed wehos ruling that, in Lender's good faith
dutermination, procludes forfoiture of the Borrower's interest in the Property o stber material impairment of the lien
created by this Security Instrument or Londer's security interest, Borrower shall als Sc in default it Borrower, during the
loan application process, gave matetially false or inacourale information of statements i Lender (or fuiled to provide
Leader with any material information) in connection with the loan evidenced by thu Neie, ineluding, but not limited 1o,
tepresentations coneeming Borrower's occupancey of the Proputty as a prineipal residence. [T this Security instrument is
oni 4 leasohold, Borrower shall comply with all the pravisions of the lease. [f Borrower acquires 16 title to the Property,
the leasohold and the feo title shall not merge unless Lender agroes to the merger in writing.

7. Protaction of Lender's Rights in the Property. I[ Borrower fails to perfurm the cavenap'a and agreements
cuntained in this Security Instrument, of there is u legal proceeding that may signiticanty allect Lander's rights in the
Proporty (such as a proceeding in bankrupiey, probute, for condemnation or forfeiture or to enforce laws or regulitions),
then Lender may do and puy for whatever 1s necessary Lo protect the value of the Property and Lender's rights in the
Proporty. Lendor's actions may include paying any sums secured by u lien which has priarity over this Sceurity
Instrument, appearing in ¢ourt, paying reasonuble altorneys' fees and entering on the Property to make repairs, Although
Lender taay take action under this paragraph 7, Lender docs not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrowor secured by this
Secutjty Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower
requesting paymen.

8. Mortgage Insurance. If Lender required morigage insuranee us 4 condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effeet. If, for any
reason, the mortgage insutance coverago required by Lender lapses or ceases to be in effect, Borrower shali puy the
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premiums requited to oblain coverage substantially equivatent to the morigage insurance previously in effect, ¢ a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
moftgage insurer approved by Lender. B substantially equivalent mortgage insurance coverage is not available,
Borrower shull puy to Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coveruge lapsed or ceased to be in effeet. Lender will accept, use and retain these
puyments as a loss reserve in licu of morgage insurance. Loss reserve payments may no longet be required, at the option
ol Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
upproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required {o maintain
mortgage insurance in effect, or to provide a loss reserve, unltil the requirement for mortgage insurance ends in
nccordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice ot the time of ar prior (o an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total 1eking of the Property, the proceeds shall be applied to the sums secured by Lhis Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greeter than the amount of the
sums seeurnwd by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in
writing, the sums sccured by this Scecurity Instrument shall be reduced by the amount of the preceeds multiplicd by the
following fraction: (a) the tolal amoun! of the sums secured immediately before the taking, divided by (b) the fair market
vaiue of the Propeny immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking ol the Piopsity in which the fair market value of the Property immediately hefore the taking is less than the
amount of the sumssceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unluess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the suna sie then due.

If the Property isabvirdoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
mauke an award or settie a ¢ aiva for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice
is given, Lender is authorized Jo collect and apply the proceeds, at its option, either o restoration or repair of the Property
of (o the sums sceured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrowe -Gtherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthiy, payments referred to in paragraphs 1 and 2 or chunge the amount of such
puayments.

11. Borrower Not Released; Fosbear»nce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the liability of the original Borrower or Barrower's successors in interest.
lender shall not be required 10 commence procredings against any successor in interest or refuse to extend time for
payment or otherwise madify amorization of . sis secured by this Securily Instrument by reason of any demand
mace by the original Borrower or Borrower's sucecscors in interest. Any forbearance by Lender in exercising uny right
ar remedy shall not be a waiver of or preclude the exer cise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seyersl Liability; Co-signers,. The covenants and agreements of
this Security Instrument shall bind and benetil the successors and assigns of Lender and Borrower, subject (0 the
provisions of paragraph 17. Borrower's covenants and agrecracis shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is oO-Gigning this Security Instrument only to maortgage, grant
and convey that Borrower's interest in the Property under thd trrms of this Sceurity Instrument; (b) is not personally
obligated (o pay the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower thay
agree o extend, modify, forbear or make any accommodations withk'rogrrd to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. If the Joan sccured by this Security Instrumient is-siebject to a law which sets maximum loan
charges, und that law is finally interpreted so that the interest or other (loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) any such war/charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliceted from Borrower which exceeded
permitted limils will be refunded {o Borrower. Lender may choose (o make thisrwiurd hy reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces princizal, the reduction will he treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
tnailing i1 by first class mail unless applicable law requires use of another method. The notics shall be directed to the
Propetly Address or any other address Borrower desighates hy notice to Lender. Any notied to Lender shal! be given by
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{irst cluss mail to Lenders address stated herein or any other address Lender designutes by notiee 1o Botrower. Any notice
pravided for in this Security Tnstrument shall be deemed to have been given to Boerower of Lender when glven as
provided inthis paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemned by lederal law and the law of the
jutlsdiection in which the Property is Jocated. In the event that uny provision ot clause of this Security Instrument or the
wote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be soverable.

16. Borrower's Copy. Borrower shell be given one conformed capy of the Note and of this Secutity Instrament.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property ot any interes!
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by fedetal law
us of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 32 davs from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this petiod, Lender may invoke
aty remedies permitted by this Sceurity Instrument without further notice or demand on Bottowet. o

18. Borrower’s Right to Relnstate. If Borrower meets eertain conditions, Borrower shall have the right to have
enforcement of this Security lvstrument discontinued at uny time priot to the catlier of: (a) 5 days (or such other petiod us
applicable law may specify for relistatement) before sale of the Property pursuant lo any power of salc conlained in this
Securily Instrument; or (b} entry of 2 jadgment entorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouit be dus under this Seourity Instrument and the Note as if no accoleration had
geeurred; (b) cures any defanlt of any ather covenants of ugreuments; (¢) pays oll expenses incurted in enforcing this
Sccurity Instrument, including, but not limied to, reasonable atlomeys® fees; and (d) tukes such aotion as Lender may
reasonably require to ussure that the lien of this-Security Instrament, Lender's rights in the Proporty and Borrower's
obligation o pay the sums secured by this $esezity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obl: gaiisos sceured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shull not v pply in the case of aceeleration under paragruph 17.

19. Sale of Note; Change of Loan Servicer, The Note cr u pattial interest in the Note (together with this Security
instrument) may be sold one or more times without prior noiice to Borrower, A sale may result in a ohunge in the cntity
(known us the "Loan Servicer*) that collects monthly paymeticedus under the Nolo and this Security Instrument, There
glso may be one or more changes of the Loan Servicer unrelated 14 o sale of the Note. If there is u change of the Laan
Setvicer, Barrower will be given written natice of the change in aceardarce with paragraph 14 above and upplicable law.
The notice wil state the name and address of the new Loan Servicer encine address to which puyments should be made,
The notice will also containany other informadion requited by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presciios. use, disposal, storage, or refease of uny
Hazatdous Substances on ot in the Propetty. Borrawer shall not do, nor allow «nyane else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentences anll nol apply 10 the presence, use,
or slorage on the Praperty of small quantities of Hazardous Substances thal are generally recognized to be uppropriate to
normal residentinl uses and to maintenance of the Property.

Borrawer shall promptly give Lender wrilten notice of any investigation, claim, demand, la vsuit or othet setion by
any govemmental or rogulatory agoncﬁ or private parly involving the Property and any ruaridous Substance or
Bnvironmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notiticd by any governmentul or

regulatory authority, that any removal or other temediation of any Huzardous Substance aflfecting the Property is

necessary, Borrowet shat! promptly tuke all necessary remedial actions innceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances -

by Bnvironment:i taw and the following substances: gusoline, kerosene, other flammable or toxic petroleum products,
toxie pesticides und herbicides, volatile solvents, materiuls contuining asbestos or formaldehyde, and tudionetive
matetiols. As used in this paragraph 20, “Environmenlal Law* means federal Jaws and laws of the jurisdiction where the
Property is located that relute to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies. Lender sholl give notice to Borrower prior to accelerntion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides atherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in e natice may result in seeelerstion of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding und sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceletation
and (he tight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and fareclosure. If the default is not cured on or before the date specitied in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose tns Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security fnstniment, Lender shall release this Security
Instrument without chatge to Borrower. Borrower shal] pay any recordation costs.

23, Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.

24, Riders to this Sicurity Instrument. If one or mate riders are executed by Borrower and recorded together with
this Security Instrument i covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants anc agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check npplicableoonies))

Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Graduated Puyment Rider Planned Unit Development Rider L Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider T Other(s) |specify)

BY SIGNING BELOW, Bortower accepts and agrees-to the terms and covenants mnlamed in this Security
Instrument and in any rider(s) executed by Borrower and recordes wnh it.

Withesses:
/ ﬁmz L7 (Seal)
/ \ C ' KIMSEY ( -Borrowet
Oy o 2 77 %
(et V7 .‘Li’?._.\, s, ____(Seal)
"GAROL MAHAN Y IMSEY ) “Borowe
. (Scal) d. (Seal)
Bartower ‘ -Burrowor
o STATE OF ILLINOIS, County ss: [ bh
{4
" I THE UNDERSIGNED , a Notary Public in and for said county and slate do hereby

& corilytha  JOHN C. KIMSEY AND CAROL MAHAN KIMSEY
S
7

9

srsonally l-mnwn tgy me 1o he 1hc same person(s)|whose

The Y si L.ncd and delwcrod the said mstrumen( as poses
therein et forth.

Given under my hand and official scal, this

My Commission Expires:

This Instrament was prepared by. LAURIE A.
Form 3014  9/90
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ADJUSTABLE RATE RIDER L31AR

(1 Year Treasury Index - Rate Caps) 00005080

THIS ADJUSTABLERATE RIDER ismude this ~ 30TH dayof ~ DECEMBER '
1994  ,and is incorporated itto and shalt be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *Sceurity Instrument*) of the same date given by the undersigned (the *Borrower”)
lo seeute Borrower's Adjustable Rate Note (the “Note”) to BANK UNITED OF TEXAS FSB,

3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
(the “Lender*) of the same date and covering the property described in the Sceurily Instrument und Jocated at:

1162 S, HIGHLAND AVENUE, OAK PARK, ILLINOIS 60304

|Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (VTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenanls and agreements made in the Securily
Instrument, Borrower and Lender futther covenant and agree as follows:

A. INTERESTRATE AND MONTRLY A YMENT CHANGES
The Note provides for an initial interest ta'¢ of *%8.500 %. The Notc provides for
changes inthe interest rate and the monthly paymeats, as follows:

4, INTEREST RATE AND MONTHLY PAYMENs CHANGES

(A) Change Dates

The interest rate ] will pay may change on the fisst duy o . JANUARY , 19928 , and on
that day every 12th manth thereafler. Bach date on which my izicrest rate could change is ealled u “Chunge
Date.”

(B) The Index

Beginning with the first Chunge Date, my interest tate will be busedanan Index. The “Index” is the
weekly average yield on United Stats Treasury seeuritics adjusted to  consiant muturity of | year, as made
available by the Pederal Reserve Bourd. The most recent Index figure available s of the dute 45 duys before
cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new: indax vhich is bused upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .

Betore each Change Date, the Note Holder will caleulate my new interest rate by udding 37:R3E AND
000/1000 percentuge point(s) ( . **3,000 %) to the
Current Index. The Note Holder will then round the restlt of this addition 1o the nearest one-cighth of one
peteentage point (0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my
itew interest rate until the next Change Dale.
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The Note Holder will then determine the amount of the monthly payment that would e sufficient (o repay
the unpuid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly
piyment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than *10.500 %
or less than *%6,500 %. Thereafier, my interest rate will never be inereased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying
for the preceding twelve months, My interest rate will never be greater than *11.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Chunge Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after tﬁc Change Dale until the amount of my monthly
paymen? chi niges again.

(F)No*ice of Changes

The Note Folder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymiera before the effective date of any change. The notice will include information required by law
to be given me wicaiso the title and telephone number of a person who will answer any question I may have

TCRUIC R\ﬁthc notice:
B, TRANSFER OF T7<FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 f Gie Security Instrument is amended to read as follows:

Transfer of the Prope: ty or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it s sold ot transferred {or if a beneficial interest in Borrower is sold o transferred and Borrowet is
not a natural rcrson) without Lendez s prior wnitten consenl, Leuder may, at ils option, require immediate
[Lzymcnl in full of all sums sceured by this Security Instrument. However, this aption shall not be exercised by

nder if exercise is prohibiled by fedden! law as of the date of this Sceurity Instrument.

Il Lender exercises the option to require finmediate payment in full, Lender shall give Borrower notiec of
acceleration, The notice shall provide a pericid of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secutity Instrument. 1f Bottowet fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bor(oy er,

BY SIGNING BELOW, Borrowet aceepls and agress to the terms and covenants contained in this
Adjustable Rate Rider,

{(Seal)

-Bonruwer

950063<3

(Seal)
CAROL MAHAN KIMSEY 6 -Borrower

(Seal)

-Bommower

{Scah)

-Borrower
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