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This Mostguge is made this Jrd  dsyof _lanuagy ..,

1993 between
MARCELL H REID

UNMARRIED PERSON

s N, A
MELLON BANK CENTER

g%mgunaﬂ, pegnsvmﬁn 15238

s ercinalter called * unga&cc' . As used hensin, the term
Mortgagor” refors {ndividuaity and colicetively to all
Mortgagors, and all such persons shall bo jointly and

scverally bound by the terms horeof.

| '{:lereinuher catled "Mortgagor”) and
LLON BANK

Wherean, MARCELL H REID

hereafler individually and collectively called “Borrower”)
is) (ure) indebied 10 Mortgagee in the principuisum of
av2516,215, 0088+

Dollars (S.._.5215.00
evidenced by a note, contract or letter of srcﬂh ilpplicatTdn'-J

(“the Note") dated

January 1 .19 95

To secure the pﬁrmem of all sums due or which may become
due under the Noto snd any and all extensions or renewals
thereol in whole ur in part (all of which is hereinafier calied
the “Obligation™), and 10 secure performance of all
abligations under the Note snd this Morigage, Murlﬁugur by
these  prosents, intending 0 bo Icﬁlly bound, dous
morigage, grant, and convey unto Mortgsgee and its
successors and assigns all that certain property silualed in

COOK _
County, (ilinois, and more particularly described in Exhibit
*A", attached hereto und made a part hereof:
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Together With All the bulidings and improvements crecied
thereon, the  privileges and  appurtcnances  thercunto
belonging, and the reversions and remainders, rents, issugs,
and proflts thereof (all of which is hercinafter called the
"Mortguged Property®);

To llave And To Hold the same unto Morigagee and its
successors and ussigns, Forever,

Provided, Ihvever, that upan payment in full of the
Obligatlon, the estate hereby granicd shall be discharged.

MOTiRUROr TCPTUSENIS, WHITANTS, covenunts, and agrees (hat:

First:" Mestgagor will keep and perform all the covenanis
and agréemesis conlsined herein,

Second: Withey'~prior writien consent of Morigagee,
Murtgagor shall autzanse or permil legul or equitable tdlle
1o all or part of the Martgaged Property to become vested in
any other person or criity-hy sale, oporation of luw, or in any
other manner, whether voluntarily or involuntarily,

‘Third: Mortgagor watrants the, Mortgagor owns the fee
simple title 10 the Morigaged Piorcriy free and clear of all
licns, claims, and encumbrances “esoept those o whith
Mortgagee has consented in writing. Mortgagor covenants
that the Martgaged Property shall contitue to be held free
and clear of all licns, claims, and encumbrances excopl as
expressly permilted by Mortgagee in writing,

Fourth: Mortgagor wili pay when duoe all  taxes,
assessments, levies, and other charges on or against the
MnnFaEcd Property which may attain priority over the lien
of this Mortgage. IT Murtgagor fails to do so, Mortgagee at
lis sole opion may clect to pay such taxcs, assessments,
levies, or other charges. At Murtgaﬁcc's request, Mortgagar
shall deliver written cvidence of all such payments (0
Mortgagee.

Fifth: Mortgagor shall kccr the Mortgaged Propertly in
y

ood repair, excopting only reasonablc wear and tear.
urtgagor will permit Mortgagee's authorized representatives

ol
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o enter upon the MnnFach Property at any reasonable
time for the purpose of inspecting the condition of the
Mortgaged Property. Withouwt the writien consent ol
Mumiugcc. Morigagor  will not permit  removal or
demolition of impravements now or hercafter crected on the
Mortgaged Property, nor will Mortgagor permit waste of the
Mortgaged Praperty or alteration of improvemenls now of
hereafter erccted on the Mortgaged Property which would
gdverscly affect its market value as determined by
Morigagee,

Sixth: The term ‘“hazardous substances” includes any
subsiances, materials, or wasies thal are or become regulated
by any governmental authority because of toxic, fammable,
explosive, cortosive, reactive, radioactive, or other propertics
that may be hazardovs to human health or the environment,
as well as uny marcria's or substances that are listed in the
United States Deparrnent of Transportation Hazardous
Materials Table, at amezdod from time (o lime.

Mortgager warrants that ihe ~lortgaged Property does not
contain unﬁ hazardous subitanses and thal no physical
conditions hazardous 10 human hzalth or safety are present
on the Mortgaged Property, exceptss-previously disclosed o
Mortgagee in writing. Morigagor wifl neither cause nor
permit the deposit, creation, or presence «i any hazardous
substances or the creation or existence of-any physical
condition hazardous to human health orsafely on (he
Mortgaged Property. Morigagos will comply ai Pacrtgagor’s
cxpense with all laws, regulations, rules, ordinanies, and
arders of courls or governmental agencies regarciug the
Morigaged Property, now or hereafter in exisience, inciuding
but not limited to those relating 10 hazardous substances. if
Morigagor fails to do so, Morigagee may, 4t ils option, take
any action it deems in its sole discretion 1 be necessary 10
¢ffectuate such compliance.

Morigagee shall have no obligation or liability ai any timc
with regard 1o hazardous substances of any other physical
conditions which may exist on the Mortgaged Property at any
time. Morigagor will indemnify and defend Morngagee
a[ilainsl any and all liabilirics or losses of any type whatsocver
which Mortgagee may incur by rcason of any hazardous
substances or other physical conditions which may cxist on
the Morigaged Property at any time; provided, however, that
if Morigagee shull acquire sale possession of the Mortgaged
Property, Mortgagor shall have no obligation under this
paragraph on account of any condition which may thereafier
come into cxistence and which was not caused by a
previously existing condition. Mortgagor’s obligations under
this paragraph shall survive the tcrmination and salisfaction
of this Morigage,

Seventh: Mnrlﬁagnr shall keep the Morigaged Pro,:cny
insurcd against loss by fire, all other hazards contemplated
by the term "extended coverage,” and such other risks and
hazards as Morigagee shall require, in such amounts as
Mortgagee shall require. Mortgagor will purchase Rood
insurance as and o the extent required by Mortgagee. The
insurer or insusers will be chosen by Mortgagor, subject 1o
approval by Morigagee;, and approval shall not be
unfeasonably withheld. All insurance policies shall contain
joss payabie clauses in favor of Mortgagee and shall be
cancelable by the insurer only after prior writien notice by
the insurer o Morigagee, Mortgagor shall deliver writien
evidence of all such insurance to Morigagec.

[f Mortgagor fails 10 obtain and keep in force any required
insurance or fails to pay the premiums on such insurance,

(1] bsoogs '
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Mortgagee al its sole option may elect (o do so. [n the event
of toss, Mortgagor shall give prompt notice 10 the insuser
and Mortgagee. Morigagee at its option may clect to make
proof of Toss if Mortgagor does not do so promptly, and 10
(ake any action it deems necessary 1o preserve Morigagor's
or Morigagee's rights under any insurance policy.

Subject to the rights of the holders of any prior morigage,
insurance proceeds shall be applicd to restoration or repair
of the Morigaged Property or to reduction of the
Obligation, as Morigagee may determine in its sole
discretion. Mortgagor hereby appoinmts Mortgagee and its
successors and assigns as Mortgagor's attorney-in-facl to
endurse Mortgagor's name (o any draft or check which may
be payable 1o Morigagor in order to collect such insurance
proceeds.

Eighth: Mortgagor herehy agrees (0 repay to Mortgagee
on demand all sums which Maortgagee has clected to pay
under Paragraphs Fourth and Seventh and any cosis which
Mortgagee has incutred in taking actions permiited by
Paragraph Sixth, and all such sums, as well as any amounts
for which Mortgagor has agreed to indemnify Mortgagee
under Paragraph Sixth, shall, until repaid to Morigagee. be &
part of the Obligation and bear intcrest at the highest rate
permitied by law (but not exceeding the contractual rate or
rates of interest applicable to the Obligation by the terms of
the Note).

Ninth: Subject to the rights of the holders of any prior
morigage. Morigagor hereby assigns to Mortgagee sl
praceeds of any award in connection with any condemnation
or other taking of the Mortgaged Property or any par
Lizeead or payment for conveyance in licu of condemnation,

Tenui: I/ thic Morgaged Property or any portion thereol
consists of p-unit in a condominium or a planned unit
develuopment, Morigagor shall perform alt of Mortgagor's
obligations undér-tic declaration or covenants creating or
governing the condeiinium or planned unit development,
the by-laws, rules, and regulations of the condomintum or
planncd unit development, and related documents. If &
condominium or planned wait #evclopment rider is executed
by Morgagor and recordcd vith this Mortgage, the
covenants and agreements  of cach  rider shall be
incorporated herein as if the rider weré = part hereof,

Eleventh: In order to further sceure Morigagee in the evenl
of default in the payment of the Obligation or in the
performance by Mortgagor of any of the covenants,
conditions, or agreements contained herein, Mortgagor
herehy assigns and transfers to Mortgagee and its SUccessors
and assigns any and all leases on the Morigaged Property or
any part thereof, now existing or which may hereafter be
made at any time, together with any and all rents, issues, and

rofits arising from the Morigaged Property under said
rcascs or otherwise, Mortgagee shall have no obligation (o
perform or discharge any duty or liability under such leass,
but shall have full authorization to collect alt renis under the
leases or otherwise, to take possession of and rent the
Mortgaged Property, and to take any action, including legal
action, it deems necessary 10 preserve Mortgagor's or
Mortgagee's rights under such leases. Mortgagor shall not
collect any rent in advance of the date it s duc.
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Twelth: In the event that (a) any warranty, covenant, or
agreement  contained  herein is  breached; (b))  any
representation or warranty contained herein or otherwise
made by any Mortgagar in connection with this Morgage
proves 1o be false or misleading: (¢) any default occurs
under the terms of the Note or any agreement cevidercing,
securing, or otherwise exceuted and delivered by any
Borrower or Morigagor in connection with the Obligetion;
(dy any defauit occurs under the terms of any other
morigage or other instrument creating u licn oo the
Mortgaged Property; (¢) 8 holder of any lien encumbering
the Mortgaged Property or any portion thereol (whether
such lien sTuntur orsuperior o the lien of this Mortgage)
commences a foreciowure or any other proceedieg 10
execute on such tien; £0) any Mortgagor becomes insclvent
or mitkes an assignment fo¢ the benelit of creditors; or (g)
any aclion, pelition or/oler proceeding is filed or
commenced under any stat¢ or. federal bankrupty or
insoivency lew, by Mortgagor oran;one ¢lse, regarding the
assets of Mortgagor: then, in additior-10  exercising any
rights which Morigageo may have under-the terms of the
Note or any agreemenl sceuring repayioesbaf, or reating
10, anummon of the Obligation or which ars-otherwise

rovided by law, Morigagee may forecloie upon the

ortguged Property by appropriste legal proceedings and
sell the Morigaged Property for the callection of jibe
Obligation, togethur with costs of suit and an atareay’s
commissiun ctsual 10 the lesser of (a) 207 of the anount
due or $500.00, whichever is greater, or (b) the maximum
amount permitted by lew. Mortgagor hereby forever vaives
and rcleases all crrors in the s#id procecdings, stay of
execution, and the tight of inquisition and exiension of
time of payment.

Thirteenth: The rights and remedies of Morgagee
provided herein, in the Nole, or in any other agrecment
socuring repayment of, or reluting o, any partion of the
Obligation, or otherwise provided by law, shall be
cumulative and may be pursucd singly, concurrently, or
suceessively at Mortgagee's sole discretion, and may be
exerolsed as often as necessary; and the failure to evercise
any such right or remedy shall in no event be construed as a
waiver of releasc of the same.

L2861 Rev.(994) 1C.(894) 1D BSH

Fourteenth: Morigagor  hereby  waives sl right  of
homestead exemption in the Morigaged Property.

Fiteenth: 1f Mortgagor is a land trusiee, this Mortgage is
executed by Mortgagor not personally or individuatly bul
solely as (rustee as aforesald in the exerelse of the power
and authority conferred upon and vested in it ds such
trustee, Notwithstanding any provision o the contrary set
[orth in this Morigage, any recourso against Mortgagor shell
be limited (o the assels comprising the trust estate, and no
crsonal fahility shall be assericd or be enforceable againsi

artgagor by reason of the icrms, promises, agreements,
covenunts, warrantics, representations, or other matters
herein sct forth, ull such personal liability ol Morigagor
being expressly waived, Nothing hercin contgined shall
waive, modify, or otherwise sdversely affect the personal
linbility cxpressly assumed by any person or entity other
than the undersigned trusice,

Sixteentht The covenants, conditions and agreements
comained  hercin  shall  bind  the  beirs,  personal
representatives, and successors of Morigagor, and the rights
und privileges contained heeeln shall inure 10 1he successors
nnd assigns of Mortgagee,

Seventeenth: Except 10 the extent that Federal law
applics, this Morigage shall be governed in all respects by
the laws of Hlinois, If any provision hercol shall Tor any
reason be held invalid or unenforceable, no other provision
shall be affected therchy, and this Mortgage shall be
cansirued as if the invalid or unenforccable provision had
nevee been part of it

95006450
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Witness the due execution and scaling hereof the day and year first ahove writlen:

Mortgagor CELL ﬁ \ Morigsgor
x i Qﬂ yi ﬂ {Seal} x

Morigagor Morngagor
H (Scal} b
Mortgagor

, 85 Trustee under Trust Agreement dated

dand known as Trust Number

By:
ATTEST:

State of Nlincis

County of __Q.Q!QL i

3 | 4
On the € oy oy O DL Ll . 1901 , before me personally came
MARCELL H REID j GQ

) LS LA AN ‘QJLA.,Q_[ N , who, heing

r
duly swairn, did acknowledge that _L,F_y"_‘______ did sign the foregomg instrument, and (hat the same 15
frec act and deegela-atimpnpaheredl b heviboreunto subscribed my name
"OFFICIAL SEAL" }
} REBECCAA STLZWAR1

| Notary Public, Siaie » lincis
My Commission Expitus 10/07/87

State of lliinois

¢hite)

{Title)

*

County

County of
I, the undersigned, u Notary Public, in and for said County. in the State atiresaid, DO HEREBY CERTIFY that the abpve named

of = . as Trusiee vader
Land Trust Number , personally known to me to be the sume persans whose names arc subsseribed 10 the
furegoing #s such . respectively, aprzured before me this duy in person und
ncknowledged that they signed and delivered the said instrument as 1heir awn [rec and voluntaty sl and as the free and volumary et of said

I'tustee for the uses and purposes therein sei forth; und the said . 1hen and there acknowledged thal
saud s custodian of the corporate seal of said Trustee, caused (ke corporale seal of said Trusiee

(0 be affixed 10 said instrument as said own free and voluniary act and as the free and voluniary act of said
“Trustee for the uses and purpases therein set forth.

Given under my hand and official seal, this day of

Natary ublic
Preparer of Monigage -
This Mortgage was prepared by

Recorder's Acknowledgment

Ntate of Minvis

Ss

County of
Recorded in the Office of thé Recorder of Deeds in and for said County on the

1, , in Mortgage Book Volume . page
Witness my hand und the seal of said office the day and year aforesaid.

Recorder

: ¢
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From MARCELL H REID

to  MELLON BANK, N. A,

Revorder mail

MELLON BAHK N.h,
BP.O, BOX 149
_BPITTSBURGH, PA 15230-0149

GMO0. 3677
0100  wWi?

LL THAT CERTAIN PROPERTY I8 BITUATED IN COOK COUNTY ANL THE STATE OF
ILLINOIS AND BEING DESCRIBED AS FOLLOWS: LOT 32 IN THE RUAUBDIVISION OF PART

OF HERETOFORE VACATED INGRAMS ADDITION TO MAGEWISCH, BEING A PUBDIVISION OF
PART OF THE NORTH WEST QUARTER QF SECTION 7, TOWNSHIP 36 NORTH, PANGE 135,
EAST OF THE THIRD PRINCIPAL MERIDIAN AND BEING MORE FULLY DESCR1B&D IN A
DEED DATED 7-29-93 AND RECORDED #-2-93 AMONG THE LAND RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, IN DOCUMENT # 93599259

it o a

Po # 2.05. 065050

123094 10:05
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