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MORTGAGE

THIS MONTGAGE I8 DATED CECEMBER 30, 1994, between RICHARD A PIERSON and MARILYN PIERBON,

husband and wite, whoes aGiress is 10820 GREEN VALLEY DRIVE, PALOS HILLS, IL 80488 (referred to

Q;— below a0 "Grantor”); and Beverly Sonk Chicago, whose address is 8811 W, 150ty Orand Hille, 1. 60462
(reterred 10 helow ss “Lender”).

L 3
» GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys (o Lender all
E_» of Grantor's right, thie, and interest in and (n.\na following described real property, together with all exigling or
subsoquently erected or affixed bulldings, iincinvements and fixtures; all easements, rights of way, and.,
appurtenances; all water, water rights, watercourees and ditch rights (Inchuding stock In utlities with ditch or -
4 irigation righte); and all other righs, royaiies, and profits relating to the real property, Including without limitation
E il minerals, oil, gas, geothermal and similar matters, scned in COOK County, State of flinols (the: *Resl =
5 Properly™s E
PARCEL I: LOT 6 IN PAZERA'S RESUBDIVISION
OF PAZERA'S SUBDIVISION RECORDED AS DOCUMENT-NUMBER 16 338 9890 ON FEBRUARY 28,
1957 A SUBDIVISION OF PART OF THE EAST 1/2 OF THE '4EJT 1/2 OF THE NORTH WEST 1/4 OF
. SECTIOR 14, TOWNSHIP 37 NORTH, RANGE 12 EAST OF TH T 4RD PRINCIPAL MERIDIAN, (EXCEPY
THE EAST 1/2 OF LOT 4), ALL IN COOIC COUNTY, LLINOIS, :
PARCEL I: SASEMENT FOR INGRESS AND
EGRESS FOR THE BENEFIT OF PARCEL 1, AS SHOWN ON PAZERA'C RESUBDIVISION AND AS
CREATED BY AGREEMENT RECORDE! NOVEMBER 10, 1889 AS DOCUMENT 21 008 723 AND DEED
RECORDED MAY 26, 1970 AS DOCUMENT 21 167 471, IN CQOK COUNTY, WUINJIS,

The Real Property or s address is commonly known a8 10620 GREEN VALLEY DHI%é, PALQS HILLS, IL
80488, The Real Property lax idenlification numbier is 23~14~100-026.

Grantor presantly assigns to Lender all of Granor's right, title, and Interest in and to all leases of ihe Property and
all Rents from the Property. In addition, Grartor grants to Lender & Uniform Commercial Code security interest in

the Persona! Froperty and Rents.

DEPINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doilar amounts gshali mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of ¢redit agreement dated
December 30, 1994, between Lender and Grantor with a credit limit of $38,000.00, together with all renewals
of, extensions of, modifications of, rafinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortjjage I8 January 20, 2002. The interest rate under the Credit
Agreament g a variable interest rate based upon an Index. The index Currently is 8.500% per annum. The
Cradit Agreement has tiered rates and the rata that applies to Grantor depends on Grantor's The interest rate
to he applied to the shall be at a rate 1.000 purcentage paints above the index for of $35,000.00 and under, at
4 ate 0.500 percentage points above the Index for of $35,000.01 to $70,000.00, and at a rate equal to the
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12-30-1994 . . MORTGAGE - Page 3
Loan No (Cantinued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF HANCE. Except as otherwise proviled In this Maortgage, Qrantor shall pay to er all
amm nﬁurad by this Mortgage as they become dup; Ymd shai strlctly%orm al of o¥' mldaﬂons

AND MAINTENANCE OF PROPERTY. Qrantor agrees that Grantor's possession use of

mwa b qovernad by the follawing provisions: or and
Possesalon lae. Until in default, Grantor may remain in possession and control of and operate and
manage the rom‘m and collect the Rents from the Property.

to Maintain, 3/oc:tor shall malntain the Property in tanantable condiion and promptly perform all repalirs,
ementa. and ruln mance necessary to praserve its value.

me “ha aste,” “hazardous substance,” “disposal,” .Ton end
reataned relegs'mas ur' o thie gaga. o:n ar'a‘gv mtgl? same meaninga h in t
!

"?ng Ji Eha pe?fmnd Amendments and IWaa cLorizatlon Act of 1333 l’ub t
s iy § on ct. action 1 se%r '}m rce
ruea or rggulgnd movw Am}sﬁgan‘i" a oct 1or oin “‘ﬁ'ne%fgtng“ a‘m"cous waste” and ac\:mu.li

0 \
ance sh e?o‘?‘ude, wﬂhoui v it ro&e%g 2 ums or any rractlon thereot
m and wamms 0 Lender mat (a Durln lod of girantors ownmhp
no use, grnerption, manufactur storg
& ralea.sa cf any hazardous wast Ow o*_eﬂanco by any person on, under. of about the Proparty; (tﬂ
tor ad” no owl of, or reason to i1 @ that there has baen. gxcept as praviously discl o an
'3 g&d r n writlng. ) any uee, {uner ufacture storage, (reaiment, sﬁw
any hagardous wac'd o kind or nwnars or occu the
ny

m&csn i el el i B b ey bl B

lemm cantrar:tor, t or ot er aut ou uaar of the ropenv use. generale manu acture. ore,
Or 5UbSIANGe N, 8 Property tlanx

oy Sy i B M 'e.?fae’a,we R, ot
agggta to entm upon éue rﬂ)eny 10 mak2 such in ons Leats. a!Grantors

lut orzea e
a‘ lna mai!e g l'%'ncfag("::e’ 1 only . “%‘31'5’? o tt';g
tocea!aanyreaponsbl I ? on!hepartofLonderroG'an of of to any Mrhe

or conlrlbution the even rantor omes liable Yor cleanup f a%f
harmiess Lender against any a all cl ms, rasen, fl Hitlee. dama }

ntlea talned her n are based on Grantor's due Giligence ln Invenlfaﬂ
m&m %ua antor a) releases and walves any‘.fgtunncla ms ntf andgrm
)

reas 1o lndemnl
mn&ti?oﬁg Maea 'Xich Lender may direct! g of indirectly sustain or suffer rosir fr. ‘
gection of the 0 E ge or as a conaetauenc of any use, generation, %fact‘rv ctora po&a?
releass or th oceuri nq pelor to Grantor's ownefsh or lmefest in the Pr r or not
o e o, e bl e b e, b S, o el T M
A
rmm ﬂ'ml an o‘ gf a shal nol bg ed“b% Lendera acquisition or any ntarest
by forec osure
Nulunco Wuh Grantor shall not causa, conduct permit any nuisance nor commit, permit, or suffer any
e o Bl e A o e e
{ sg? il, gravel of roc products without th written consent of Lender. ot

written consant of Lender, Aa a condiion 1o the removal o mprovamento. ender rna

m% vcnnnts. Gran{or shall not demoiish or remove any lmpr?\aenmﬁms from the Rtal Property
re Garantor to make arranaemems satisfactory to Lender to replace such (mprovements wit

I.andof' Rl“ht lo E L&.-F ita ag ents and r mgpfasfntatlm ma\"emer upan the Real Pro at gt
im f
amonﬁléée wﬂl?‘thet ors me‘:r il nspect the Property for purposes ofggmora

e W vernmental Raocq uirements. Grantor shall prompt!y comply with all lawa, ordinances, and

N ons now or ersaﬂat in of ali governmental authorities applicable to the use or occupancy of the
o[n faith any such law, ordinance, or reQ ulai tnd !‘ ompliance

y pmceedlng. (h' In opriate 8, 80 long as rantor has notified Lender in writln prlor t0

lon 8 80ie opinign, Lender's interests in the Pr e nQ
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rlcsg“ which Lendor ae not ¢ mm&d "‘ 0 the repalr o¢ rastovation of the rooenv shail bergm nJg

mo ender u tenopr acred Ier and the
A fuli 'f n&g‘he princlpal balam:(mgfl ei: ft any proceeds att

ainess, suzh procead bepald to
W snos M Sale. Any unexpi !nwranca shall Inur9 to @ benefit of, and pass {o, the
0ago a an rustees of other saje held under the
wmmormnmwaanymomlmmmwm %
dnuas. During the period in whlch any Exlating Indebtedness described
w , m&!ﬂme wEh the lnsrrnncge wgmv{psslom contained lg the & I evldencmg such
mﬂ%om const ute compliance 8 Insurance provisions u er %a
tefma o =a M pga% would const‘ltuta p?o B%ig:tlgntggsl rancgo r?gr m 0'
mvcggc tothat m'gno!f the proceedu not payable to the h arofme

for lalls to com gl% with any provtslon of thls Mort aa. lnclug‘lm ‘g

S i SR RS S LR T it

mSWR%«ﬂ%reslt“k‘ ’}*g ?gte char undef thedCradlt g%?’eamem fr ﬂ!{ "‘?&‘:2‘ }'ot::at}rrl'
of n t b Srantor. iuch a%pensu at Laquer 8 opﬂon will (a) he uIg:a:.mblltg on damandmnl

" tgub;comlgm y L?'nm‘mg:rd lt(i)l t?i% tern %?an applicwlel ouran epollo or () lha
n c
Rf.e r Amom o.f u.',a traatad a8 a balloon” payment which wili y ansi pay a at the Ofedtt
Agreemem's l}y ¢iss will secure payment of these amounta The rights
f)gt raph shall be addmon to an of‘m« righte or any remadleo to which Lender may be !ad on acuoum ol
rh h"m Any such amlon'dbuendar shai ot be construed as curing the default 0 as to bar Lender from any

ﬁmmw DEFENSE OF TITLE. The follovin, rvaviglons relating to ownership of the Property are a part of this

rantor warrams ! (q) Grantor hoids good and marketable title of record to the Property in 1oe
&mﬁ'?ﬁ ag ena gncumbrance’, oter [he}n those set forth in the Real ProRﬂy daacri
g'lnd tadnm section elow or In anv thle insurance policy, title report, or
t’é Lender in conn(etion with this Mongage. and (b) Grantor haa !he full
' pomof. and nuthodty to execu and deliver this Morigrge to Lender

Dele of Sub lo tha exu.e lon in the paragraga rbove, Gramor warrants and wili forever defend
J"&' Tlﬂ% D‘ clalms%?r o o, in the ent any action or proceedln X
oomenced that estions Grant tnle or the Interest of Lenv.2; under thiu \ % and s
the actlon at Gra or's axpen smor may ba the omlnal i 8u aocﬁ' Lendar shal
¢ pale In the proceedlno and t be f n the preg ngw counwl ot Lender's own
ﬁ rantor will deliver, or cause 10 be dali to Lender wir-Ingtruments as Lender may request -
time to time to permit such participation.

W Grantor warrants that the Pr and Grantor's %45 of the Property complies with f;-.-’
m app’lg'abla aws, ordinances, and regulations of governmental authcritina. omp

INDEBTEDNESS.  The mllowin ovisions concerning existing lixieniadness (the "Existin
ednm}mnmnofmlau 0 o ¢ ? ( 0 3
e !len ol thls Monqaoe sacurlng the Indebtadness may be seconcary and Inferlor to Q
llan Grant covenants ndg pay, of $00 t0 the payrwit o, the Ing 8
agness and to preve { gfautt on such | eb:edn any default under t nstiunAMS ey
L Indebtednass. or any default under any security documema for such indebted : g
@

Modification, Granior shall not enter into any agreement with the holder ofan morl onrust.

g i it R i
any future advances under Bny BUCh security agreement without the prior written consent of L wende

CONDEMNATION. The fallowing pravisions relating to condemnation of the Property are a parr of this Mortgage.

ication of Nat Proceeds.. If ali or any of the Property is condemned by em gr gadings
arg or purch 8 In Ileu o cond mmatlotﬂl L‘ ender ma at its elecﬂon requ(re th anx
ii : auww °:’f' to ,',"f’bt gﬁ orthem:tor‘?r on;tlonot
g;gF ?3.9. Incumadab aEdnder in connection wﬁd % a}rn"aaﬂon

oceeding in condemnation is filad, Qrantor shall promptly notl l.endsr mmn
ot J‘%’r gompti ke gich s‘iﬂﬁnmh iy e nocegeary lo de eﬁ'fs o oy ey

n
ender shall be Iec? to e ln the

In n the eadin b counsel of wi cha!ca #rg or Wi
pmm &a‘ﬂ ivered lﬂmereguclh nat‘r”u?ncems a% n!av be requasteg by it from time d’n sug

l ON OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORmEs The foliowing provlslons
B 1o puvernmental taxes, fees and charges are 8 pan of this Moriyage
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12-30-1994 MORTGAGE Page 7
Loan No (Continued)

R‘?! 0 credit line account. This can Include, for example, a falge statement about Grantor s income, am!s'

Htl any other a of Grantor's financial ¢ nlon rantor d ment terms O
it ?:le account. rantor's action or naction y‘?ﬂm the ¢ atara! for ‘he c:rﬁxl Ytne account or

rights n the colatefal Thla can include, for example. fallure to maintain requirad Insurance, waste or
rgftL the dwall ng. alure $0 pay taxes, death ot all persons liable on the dccount, trans ' of tlfle or

9 mﬂn \ m?lon the @ wellln without Lendet 8 parmission, foreciosure by the holder of
her flen, or meguaa of tunds or welling for pr lbmaéw purposes. y
{GHTS AND REMED!ES ON DEFAULT Upon the accurrence of any Event of Default and at any time thereafer,
der, r xgrcaete any one or more of the following rights and remedies, in addition to any other

w neas. Lendar shall have the right at ite option without notice 10 Grantor 10 declare the
. W nees immedial 33" due and payable, in%ludlna anos?‘prepaymem penalty which Grantor woulki be

ycc lu. With r to ail or ot the Per Property, Lender shall have all the rights and
m 4 vaoured pa under the Lf%rm ommerci asgc':do g

v right, wit Grantor, k lon of the Pr and
ng%n N ﬁn‘l'lhauthe whoutnou%‘tg ran 1ot%apomaaon ..'J«W
6 o

, &0PA8% th ntherance I8 right, Lend l' ure tenant or
B b M g s my ol

rg:en}{ tc make nta of rent of use

tantor n'mv esignat ender as rnntors ttorney-ln-fact to e

of Gran ite, the
therel in or and to

8,
W an (] or w" uaerQ to Lender ln response to Le er [ ge‘;nand shalf| iof{ ona for
ch the nether or not r ounds eman?. or Ma
?ﬁmm Itsp undur mis su. parfgraph either n p mbs%oem or roug A receiver. y

Pgauuion. Lender st all have th rlhnobe cedaa Inpouml ortohave a
o tutakaposmatonwno;ane a on to

Pr to ate the Prope (80N ioreclwlreofule andt lecnhe Rems hom he g’ro
%“he g?&!oeds. Qwer ‘gbove tr?s cost of the rece&versh a%alnst the Ind Dﬂ‘tv

tu':\.d
oro:malgnepr .ﬁea’gielm a?ﬁ:ra Jn;\out bong it law, Lender 8 e;!gm ) the
penmw nq as u

%fm& by & subltantlal amount, Emplomr,t by Lender not dluquai

" Lender may obtain a judicial 0az7a foreciosing Grantor's interest in all or an of
tWe lola m y J ( ng or any part

Deficiency Ju It permitted by applicable law, Lerys: may obtain a Mmem for any daﬂclfn mx
nmdning in thT todneu due to L.ander after application of all amounts rec from the exerciee o
rloml provided In thie section.

dies. Lender shall have all other rights remediex provided In this M or the Cn
n%r av.auabla ata lawi,"wl Inaoqulty o ohts and remed ongage ot

To the extent ermltted by applicable law, Gramcr 'u}'ﬁ walves any all rigm 10
lgm:. rshalled. In axer ggelta rights and remedias, Le free to aall al lan&
eronepar y. sale or by separate siiee. shall be entitied to b
or any pomon oH @ Froperty
ot Sllo Londer rant natice of the time and acn of any ubnc g of th
alPr g chanr private sale or other int ,apﬂr? "L
bo mdlg all mean notice given at least ten (10) ve trefore the lime oi

wv:'t Elo n ol Remedlu A waiver py an of a breach of a provlsbon oi this mmc shali not
oon me §w lce g\e f 8 rig to otherwise to t:lenm‘g1 atrict ornf lanca win t of

arﬁ &rov e&gn en er to pur ] ar%nr? all not ﬁxc 0 ogu&suit h?s
e ditures or t m an ob nJer

&Iurgﬂot Grantor 10 perfurm shall not aﬂect Lender's right to declare a detaun and exefclae its

Lm m ltlodl'mz: Js«gmut any suit or ggggn “:g en ,u&gem;:ab Ms lorn% of thig

et er of not any court actlon is |nvolved. ‘s axpensos ncuued
waneceesa atan tlmefor oproct erestorthe
uhts sha!t bec 0 the Indebt ya% emand and nterast

iture untll re e rate provided for in the Cradit Agreement. Expenses tm!
e. whhout mlta on. however sub y limits t‘{q icable law. La or's

panees whether of not e a a lawsult, Incl ng attorneyu foes for
bmkruptcmrocndlnc]e includl om 10 modify or vacate an omfic stay or Inju
gment ecmm urvice me cost o saafch ?.r is'.“l ranca, ke,
P«mmgg by appucable ia'w hranto: aluo wl y any cou coata, lrz addition to all other sume provided by

NOTIC GRANTOR AND OTHER PARTIES. notice under this Mort Including without limitation
notice o? de?aun anct any notice of sale to mnto:. | be?n writing, may bgqbe sent by teleracelmﬂle ugnarl

8v090056
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12-30-1994 MORTGAGE ” " Page 0
Loan No (Continued)

This Mortgage prepared by:  Diane L Katavich
417 8. Water St.

Wiimington, iL 80481

INDIVIDUAL ACKNOWLE

STATE OF \iZ lrasci B

A, )as
6‘
COUNTY OF @vﬁ e )

On this day before me, the undersigned Notary Public, personaily appeared RICHARD A PIERSON and MARILYN
PIERSON. to me known to be the indiviiuals described In and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their frae and voluntary act and deed, for the uses and purposes therein

mentioned. )
Given under my hand and officlal seal this 2/ Z,C . _ day ot/t&d{i IR 74
_Mumzz,ﬁﬁiz /"~ Sendiog

Notary Public in and for the Siate of %&w
My commission expires V7R R Wi P

mlrl mo Rog U, Pl 4 TM. OIF. Ver. a.mm:m CHt ProBarvicas, I Aurluma ey - “GU3E3.18 JALAEABLNLY, ovu B
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