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MORTGAGE . DEPT-0L KECORDIMG $33.50
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12636 1 DW #—9%5--)N635Y
¢00¥ (DUNTY RECURDER
THIS MORTGAGE ("Sccurity lzsiument”) is given on Dacemher 23, 1994 . The mortgegor is

JOVEN G. GARCIA AND FE B. 0AST %, KNOWN AS HUSBAND AND WIFE.

(“Botrower™), This Sccurity Instrument is givenra C4VINQ YOU MORTQAQE 17
2
A
. v
which is organized and existing under the laws of THE STATE Or ZLLINOIS , and whose % ‘
address is 2280 E. DEVON, SUITE 235
DESPLAINES, IL 60018 (“Tevdder™). Borrower owes Lender the principal sum of
One Hundrad Ywanty-Five Thousand and No/100) ~cvenwrconne anunnnreunnrenneonwymena=n
Polars (US. $  125,000,00 ).
Thiv debt is evidenced by Borrowes's note dared the same date as this Security Insteiment ("Note"), which pravides for momthly
payments, with the full debt, if not paid carlier, due and payable on Januarvy i, 2028 . This Security

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierestnnd all renewals, oxlensions
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugraph 7 o protect the security of
this Security Instrument; and (¢} the performanc: of Borrower's cavenants and agreements under thir secyrily Insirument and tio
Nute, For this purpose, Borrawer does hereby inorgage, grant ard convey o Londer the following descesud proporty locuie! in

CooK County, tllinois:
P.1.N. 09-13-215-003
SEE ATTACHED LEGAL DESCRIPTION
o

which has the addecss of 9401 N, OSCEDLA MORTON GROVE {Street, Cityl,
Winois 60033 ("Property Address™),

. LZip Cude] Form 3014 9/80
ILLINOIS «  Single Family + Fannie Mse/Freddie Meo UNIFORM INSTRUMENT Pags | o} & Amended §/91
Q-GH(IL) 1910%) VMP MOR TGAGE FORMS - (319)293-8100 - (800)321-7281 Initials:
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5, Hasard or Property Insurance, Borrower shall keep the improvements now existing or heregfier erected on the Property
insurcdd againgt logs by fire, hazards included within the term “extended coverage” and any other huzards, including tloods or
floacing, for which Lender requires insurance. This insurance shall be mainwined in the amounts dd for the periods Bt Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader's approval which shall not
be unrensonably withheld. [f Barrower fails (o mainwain coverage described above, Lender may, at Lender's option, obiuin
coverage W protect Lender's righis in the Propenty in accurdance wiih parugraph 7.

All insurance policics and renewals shail be acceptable (o Lender and shall include a standurd mortgage clause. Lender shail
have the right  hold the policies und renewals, 1 Lender requires, Borrower shudl prampily give (o Lender all secoipts of paid
premitms and renewal notices. In the event of loss, Borrawer shall give promint neice 1o the insurance carvier and Lendes. Leader
may make proof of foss il not made prompily by Borrower,

Unfoss Lender aned Borrower otherwise ngree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the eestormtion or repatir i eonomically feasibie and Lender’s security is nob lessened. 1 the resioration o
repair is ot economically feasible or Lender's securty would be lessened, the insurance proceeds shall be applicd W the sms
secured by this Security Instrument, whether or not then duc, with any excess paid to Borower, If Borrawer abandons the
Property. o does rot snswer within 30 days & notice from Lender that the insurance carrier has offered © sotile a claim, then
Lendor muy collect thesisurance proceeds. Lender may use the proceeds 10 repair ar resiore the Property or 10 pay sums secured
by this Security Instrument. whether or noi then due. 'The 30-day period will bogin when the nolice is given.

Unless Lender and Bozlav er otherwise agree in writing, any application of proceods w principal shall not exiend or posipone
the clue date of the monthly payiveris referred w in purageaphs § and 2 ar change the amount of the payments. [f under paragraph
21 the Property is acyuired by Lepucr, Barruwer's right to any inswrance policies and proceeds resulung from damage o the
Propeny prior W the acquisition shal jass 1o Lender w he extent of the sums secured by this Security Instrument immedintely
prior to the acquisition,

6, Occupancy, Preservation, Maintengzice and Protection of the Property; Borrower's Loan Application; Leaseholds,
Burcower shall occupy, establish, and use the Plopeity as Borower's principal residence within sixty days after the execution of
this Security Instrument ard shall continue W ocenpy te Praperty as Borrower's principal residence for at least ane yoar afier the
date of occupancy, unless Lender oherwise agrees ¥ writing, which consent shall not be unrcasonably witlheld, or unioss
extenuating circumsiances exist whick are beyond Borrow<'s control. Borrowey shall not destroy, darwage or impair the Propony.
allow the Property to detgriorate, or commit waste on the Praperty, Borrower shall be in defauht if any forfeiture action or
proceeding, whetner civil or criminal, is begun that in Lender s sond [aith judgment could result in forleiture of the Pruperty or
atherwise materially impuir the lien created by this Security Instrumcnt ar Lender’s sceuity inlerest, Borrawer may cure such &
default and reinsiale, us provided in parggraph 18, by causing the aeon or proceeding W be dismissed with a ruling that, in
Lender's good faith determination, prechudes focfeiture of the Borrower s faveest i the Property or othier material impairment of
the lien created by this Security Instrument or Lender's security interest. Bormwar shalt lso be in defoult if Borrower, during the
loan application process, gave macrinlly fulse o inaceuraie infanmation or statemts o Londer (or failod W provide Lemder with
any material infortmation) in conniection with the loan evidenced by the Note, inchiding, but not limited 1, repeesentations
concerning Borrower's accupancy of the Praperty as a principal residence. If this Secuiny nstrument is on 4 leasehold, Borrower
shall comply with alt the provisions of the lease. Il Borrower yequires fee tide w the Progenty, the leaschold and the fee title sinll
not merge uness Londer agrees to the merger in writing.

1. Protection of Lender's Rights in the Property. I Borrower fails 10 perform the covenwits and pgrosments conlained in
this Security Instrument, or there is a legal proceeding thas muy significantly affect Londer’s rigits in tho Property (such av »
proceeding in bankrupicy, probate, fos condemnation or forfeiture or o enforee laws or regulations), e iander may do and pity
for whatever is nocossary to protect the value of the Property und Lender's rights in the Propenty. Lander's wetions may include
paying any sums securol by o fien which has priacity over this Security Instrument, appearing in court. piying reasonble
atorneys' Tees and enteriag on the Propecty to make repairs. Although Londer may take uction under this puegraph 7, Lender
does ot have tn da s,

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securod by this Security
Instrument. Unless Borrower and T.onder agree o other eims of paymens, these amounty shill bear interest from the date of
disbursement at the Now raie and st be payable, with interest, upon notice rom Lender to Borrower requesting payment.

8, Mortgaye Insuvance, If Londer required morigage wsurice us & condition of making the loan socurcd by this Security
Instrument, Borrower shall pay !e premiums reguired (o mainiain the mortguge insurance in elfect. If, for any reazon, the
mocigage insutance coverage required by Lender tapses or censes to be in effect, Borrower shill pay the premiums required to
obinin coverage substantially equivalent to the morigage insurance previousty in effect, at s cost substantislly equivalont o the
cost 1o Borrawer of the morigage insuranco jreviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insirance coverage is not available, Boreower shall pay 10 Lender cachi month a sum cqual to
one-twelfth of the yearly morigage insurance premivm heing paid by Borrower when the insuraiice covornge lapsed or ceased
be in offect, Lender will accept, uso and retain theso payments as a loss reserve in ticw of mortgage insurance. Loss reserve
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16. Barvower's Copy.  Borrower shall be given ane conformed copy 0f tie Not and of this S&.uri&yflnsmimcm.

17, Transfer of the Property or a Beneficial thierest in Borrower. 1! all or agy part of the Property. or any inte
sold or transferred (or iF 2 benelicial interest in Borrewer is sold or wansferred snd Bortowds - is-pot o el withon
Lender's prior written consent, Londer may, at its option, require immediate payment in full of all sums seciiced by this Security
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federnt law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelenuion. The notice shall provide a period of not less
than 30 days from the date the nutice is delivercd or mailed within which Borrower must pay all sums sccutc«rf)y this Seeurity
Instrument. If Borrower fails to pay these sums prior w the expiration of this period, Lender may invake any remedics permittod
by this Security Instrumont without further notice or demand on Borrower.

18, Rurrower's Right to Relastate. If Borrrwer meots certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrumont discontinued a1 any time prior 1o the eatlior of: () § days (or such other period as
applicable law may specify for reinstatement) before rale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions arc that Borrawer: (8) pays Lender all
sums which then would be due under this Security tnstrument and the Note ax if no acceleration had occurred; (b) cures any
default of any other covenanty or agreements; (¢} pays all expenses incurred in enforcing this Security Instrament, including, b
not limited) 1, reasonahle attormeys” fees; nnd (d) tkes such action us Lender may reasonubly require 10 assuro that the tier of this
Sccurity instrumer:. vender’s rights in the Property and Borrower's obligation (o pay the sums securcd by this Security
Instrument shall conurae unchanged. Upen reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ¢ fective as if no acceleration hak accurred. However, this right 1o reinstate shall not appfy in the case of
acceleration under paragiaph 17

19, Sale of Nute; Change ol Loan Servicer,  The Note ur a partial inlerest in the Nole (logether with this Securily
lustrument) may be sold one or orere times without prior notice (o Borrower, A sale may result in a change in the entity (known
as the "Loun Servicer") that collcets monthly payments due under the Note and this Security Instrumerst, There also may be onie or
more changes of the Loan Servicer nselated (o a sale of the Note. §f there is a change of the Losn Servicer, Borrower will be
given writien notice of the change 1 acynedance with paragraph 14 above and applicable law. The notice will staie the name and
pubdress of the new Loan Servicer and the siddress 1o which payments shonld ﬁc made. The notice will also comtain any other
information requireid by applicable law,

20. Hazardous Substances. Borrower stall 1ol cause or permit the presence, use, disposal, storge, ot release of any
Hazurdous Substances on or in the Property. Boweewar shall not do, nor allow anyone else to <o, anylhing affecting the Property
that is in violation of any Environmental Law. The peccding two sertences shali not apply w0 the presence, use, or storage on the
Property of small quanilies of Hazardous Substances iy nee generally recognized o ge appropriate (0 nonmal residential uses
and to maintenunee of the Property,

Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other uction by any
governmontal or regulatory agency or private parly involving the Property and any Hozardous Substance or Enviroraiental Law
of which Barrower has aciual knowledge. 1 Bormower {eams, or is.ntificd by any governmental or regulatory aatharity, that any
removal or other remediation of any Hazardous Substsice affecting the Property is necessary, Borrower shall prompuly take alt
necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” wre those svosiances defined as toxic or hazsrdous substances by
Environmental Law and the following substances: gasoline, kerosene, «iier flammable or toxic peroleym products, toxic
pesticides and herhicides, volatile sotverts, materals containing ashestos or forraaluzhyde, and radionctive materials, As used in

this paragraph 20, "Environmental Law" means fuderal laws and laws of the jurizdicion where the Property is located that relate
to health, safety or envicorimenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as (obiows:
31, Acceleration; Remedies. Lender shall give notice (0 Boreower prior 1o acceleration tallowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The notice shall specily: () tie default; (b) the action requiredio cure the default; (¢)
R date, not less than 30 days from the date the notlce is given to Borrower, by which the defaud (aust be cured; und (d)
that failure to cure the defauit on or before the date specified In the notice may result in ncceleration o the sums secured
by this Security Instrument, fureciosure by judicinl proceeding and sale of the Property. The notice slial further inform
Borrower of the right to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the non-existence
af & default or any other defense of Borraswer to acceleration and foreclosure, If the defmnlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument withaut further demand and may foreclose this Security Instrument by judicial proceeding. Lender %
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys’ fees and cosws of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrawer, Borrawer shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption it ihe Propenty.
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LOT 13 IN BLOCH “N* IN HARRIS PARK VISTA SUBDIVISION UNIT NUMBER 2, BEING A
SUBDIVISION OF P2.XT OF THE SOUTH 1/2 OF THE NORTH 1/2 QF THE NORTHEAST 1/4
AND PART OF THE NORTH 15 ACRES OF THE SQUTH 12 OF THE NORTHEAST /4 OF
SECTION 13, TOWNSHIP- 4] NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUWLY, TLLINQIS,

The Iand, for informational purpozzs only, is comunonly known as: 9401 Qsceols St in the
City/Town of Mp_zm_ﬁmﬁmril. Zounty of _Cogk , and the State of _[llinois,
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