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STM Mortgage Company d/b/a The I Financjal} Group .

1250 Mockingbird Lane

Suite 600

Dallas, TX 75247 5* 01 TN
ATTN: Loan Conmroi Depar

{Space Abuvd This Line For Recording Data)

MORTGAGE

THIS MORTOAGE (“'Sccurity Instruiment’') is given on December 21, 1994, The morigagor is RAMON
GONZALEZ and LESLLE ROMAN, HUSBAND AND WIFE ('‘Borrower'’). This Securily Insirument is given to
STM Mortgage Company,a Texas Corpocation, d/b/aThe Chief Firanclal Group, which Corporation is organized
and existing under the laws of the State of Texus, and whose address is 1250 Meckingbird Lane, Sulte 600,
Dallas, TX 75247 (*‘Lender’”). Borrower owes Lender the principal sum of Two Hundred Forty-Five Thousand
and No/100 Dollars (U.S. $245,000.00). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘''Note''), which provides for monthly paymems, with the full debt, if not paid earlier, due
and payable an January 1, 2025. This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced b ihr Note, with interest, and all renewals, extensions and modifications of the Note; (b) the psyment
of all other suias, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument;
and (c) the percormance of Borrower’s covenants and agreements under this Securhy Instrumem and the Note.
For this purpose, Porrower does hereby morigage, grant and convey to Lender the following described propeny
located in COON Zounty, Hiinois:

LOT 18 IN BLOUK )5 IN HOLSTEIN, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 CF LECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIA?, IN COOK COUNTY, ILLINOIS

TAX ID #14-31-129-024
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which has the address of 2246 W DICKENS, CHICAGO, 1L 60647 ('‘Property Address™);

TOOETHER WITH alt the improvemems now or hereafter erected on the property, and all casements, '
appurtenances, and fixtures now or hereafler n part of the property. AN replacements and additiens shall also °
be covered by this Security Instrument. Ail of the foregoing is referred to in this Security Instrument as the

‘“‘Property. "’

BORROWER COVENANTS that Berrower is lawfully seised of the esiate hereby conveyed and has the right to .
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recard, Borrower warrants and will defend gencrally the title to the Property against al! claims and demands,
aubject to any encumbrances of recerd.

THiIS SECURITY INSTRUMENT combines uniforin coveaants for natlopal use and non-uniform covenanls with
limitcd variations by jurisdiction fo constitute a uniform sccurlty instrument covering real property.
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UNIPORM COVENANTS. Borrower ard Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
:ll:e rincipal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under

¢ Noate.

2. Funds for Taxes and Insurance. Subject (o applicable {aw or to a written walver by Lender, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(*'Punds’") for: (a) gearly taxes and assessmenis which may atiain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehoid payments or ground ronts en the Propeny, If any: (c) yearly hazard or
property insurance premiums;, (d) yearly flood Insurance premiums, if any: (c) yearly mortgage insurance
premiums, if any; and (P any sums ?.:yab!e by Borrower 1o Lender, in accordance with the provisions of
aragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called **Escrow Items.”™
fnn er may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow accouny under the federal Real Estate
Sertlemeni Procedures Act of 1974 as amended from time to time, 12 U.5.C. U260} er seq. (*RESPA'’), unless
another law that applics to the Funds sets a lesser amount. [f so, Lender may, at any time, coilect and hald
Funds in an amount not to exceed the lesser amount. Lender may estimate the amounmt of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with appiicabie Iaw.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender if Lender is such an institution) or any Federal Home Loan Bank. Lender shall
apply the Fundis to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually ansivzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on
the Funds ana applicable law permits Lender to make such a charge. However, Lender may requirc Borrower
to pay a one-lir.ie_charge for an independent real eswte tax reporting service used by Lender in connection with
this loan, unless( applicable law provides otherwise. Unless an agrcement is made or applicable law requires
interest to be paiuLender shall not be required to pay Borrower any intercst or earnings on the Funds.
Borrower and Lenicr/may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without hripe, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which casin s'ebit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Securly/ Instrument.

If the Funds held by Lend~-"exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds-in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any titae iz-aot sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such zase Borrower shall pay to Lender the amount necessary to make up the
geﬂciency. Borrower shnll make up the acficiency in no more than twelve monthly payments, at Lender’s sole

iscretion.

Upon payment in full of ail sums wecaied by this Security Instrument, Lender shall prompiy refund to
Borrower any Funds heid by Lender. If undes ;vamfraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, Lhsil apply any Funds held by Lender at the time of acquisition
or sale as a crecdil against the sums secured by i Security Instrument.

3. Application of Payments. Unless spplicable law nrovides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayinent charges due under the Nole; second, lo amounis
p:yaNle under parugraph 2; third, to interest due; foucth, to principal due; and last, to any late charges due under
the Note.

4. Charges; Licns. Borrower shall pay all taxes, assezzoents, charges, fines and impositions attributable to
the Property which may attain priority over this Securily (nstvment, and leasehold payments or ground rents,
if any. Borrower shall pay these obligitions in the manner /prrvided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on iime direcily 1o the person/owed payment. Borrower shall prompily furnish
to Lender all notices of amounts to be paid under this paragrapa.’ If Borrower makes these payments directly,
Borrower shall promptly furnish to Lerder recciﬂls evidencing ik paym=nls.

Borrower shall promptly discharge any lien which has priority over (nis Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the livn ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Yieri-in, legnl proceedings which in the
Lender's opinion operate to prevent th: enforcement of the lien; or {c) sezuiee from the holder of the lien an
sgreement sailsfactory to Lender subondinating the lien te this Sccurity Instrumeat. If Lender determines that
any part of the Property is subject 10 a lien which may atiain priority over this Securicy Instrument, Lender may
give Barrower a notice identifying the lien. Borrower shall satsfy the lien or taxe <ung or more of the actions
set forth above within {0 days of the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now exist’ig or herenfter erected
on the Property insurcd against loss by fire, hazards included within the term ‘‘extended ove'age'' and any other
hazards, including floods or flooding, far which Lender requires insurance. This insurance” s'ial!, be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing tlie insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wilhheld. if @zizower falls 1o
maintain coverage described above, Lender may, mt Lender's option, obtain coverage to protect’ Lerder's rights
in the Property in accordance with parugraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standmd mortgage
clnuse. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
rompt notice to the insurance carrier and Lender. Lender may make proel of loss if not made promptly by

orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
ot repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the resioration aor repair is no1 cconomiically feasible or Lender's security would be lessened, the
insurance procecds shall be applied (o the sums secured by this Security Instrument, whether or nol then due,
with any excess paid 1o Borrower. If Bortower abandons the Property, or does not answer within 30 days a notice
from Lender thal the insurance carrier has offered to settle a claim, then Lender may colicct the insurance
proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums sccured by this Security
instrument, whether or not then due The 30-day {Jcriod will begin when the notice is given.

Unlcss Lender and Borrower otherwise agree tn writing, an apé)licaliun of proceeds to J)rincipal shall not
extend or postpone the due date of the mouihly payments referred to in paragraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to any in-
surance policies and procecds resulting from damsge 1o the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by this Security Instrument immediately prior o the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the of Property Borrower's Loan Application;
Lenseholds. Borrower shall occupy, estublish, and use the Prol)cn}' as Borrower's principal residence within sixty
d:{s after the executlon of this Security Instrument and shall continue 10 occupy the Property as Borrower's
principal residence for at lcast onc year after the date of occupancy, unless Lender otherwise aﬁrees in writing,

which consent shail not be unreasonebly withheld, or unless extenuating circumstances exlst which ure beyond
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Borrower's contro}. Borrower shall not destroy, Jamage or impair the Property, allow the Property to deterlorate,
of commit waste ar the Properly. Borrower shail be In default if any forfelture action or proceeding, whether
civill or criminal, is begun that In Lender's good falth judgement could result in forfeiture of the Property or
otherwis¢ materlally impalr the lien created by this Security Instrument or Lender’s sccurily interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with r ruling that, in Lender's good fuith determination, precludes forfeilure of the Borrower's inlerest
in the Property or olher material impairment of the len created by this Security Instrument or Lender's securily
Interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave material faise
or inaccurate information or statements to Lender (or failed (o provide Lender with any material informstion)
in connection wilh the loan evidenced by the Note, including but not limited to, representations concernin
Borrower's occupancy of the Propeny az a principal residence. if this Security [nstrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. {[ Borrower acquires fee title to the Property, the
lensehold and fee title shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agree-
ments contaiped in this Security lastrumen:, or there is a legal proceeding thar may significantly affect Lender's
rights in the Propenty (such as a proceeding in bankmptcg. probate, for condermnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary o profect the value of the Property
and Lender's rights in the Property. Lender's sclions may include paying any sums sceured by a lien which has

riority over this Security Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the
g operty to make repairs. Although Lender nay take action under this paragraph 7, Lender does not have to
o so.

Any amdunt: disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security ‘nstrument. Unless Borrower and Lender agree to other terms of payment, thiese amounts shall
bear {nterest for:-the date of disbursement at the Note rate and shall be payable. with interest, upon notice
from Lender to B0 rower requesting paymenc.

8. Mortgage Incarsnce. If Lender requirsd mortgage insurance as a condition of making the loan secured
by this Security histrurent, Botrower shall pay the premiums reguired to maintain the insurance in effect. If,
for any reason, the mcciyaze insurance coverage requiced by Lcnﬂcr lupses or ceases to be in effect, Borrower
shall pay the premiums rrquitsd to obtain covernge substantially equivalent to the mongage insurance previously
in efféct, at a coxt subsiantily equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage izsurer approved by Lender. If substaniinlly equivalent morigage insurance coverage
is not available, Borrower shall ray w0 Lender ench month a sum equal to one-iwelfth of the yearly mortgage
insurance premium being paid by Puriower when the insurance coverage lapsed or ceased io be in effect. Lender
will sccept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments
may no longer be required, at the optica of Lender, if mortgage insurance coverage (in the amount and for the
E'riod that Lender requires) provided Ly an msurer approved by Lender again becomes available and is obtained.

rrower shal! pay the premiums required o maintain mortgage insurance in effect, or (o provide a loss reserve,
until the requirement for morigage insurancs ~ads in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agem may rure reasonable entries upon and inspections of the Property.
'l..endcri shall give Borrower notice at the time o. or r=ior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award ¢r.cizim for damages, direci or consequential, in connection
with any condemnation or other taking of «ny part of tiic_roperty, or for conveyance in lien of condemnation,
are hereby assigned and shall be paid to L:nder.

In the event of a total taking of the Property, the prosiess shall be applicd 1o the sums secured by this
Security lnstrument, whether or not then due, with any excesy pr.d (o Borrower. In the event of a partial taking
of the Property in which the fair market value of the Properiy/inimediately before the taking is equal to or

renter than the amount of the sums secured by this Security Instroment immediately before the taking, unless

rrower and Lender otherwise agree in writing, the sums secured by iz, Security Instrument shali be reduced
by the amount of the proceeds mulliplied by the fallowing fraction: (») the total amount of the sums secured
inmediately before the taking, divided by (b) the fair market value of the Preperty immediately before the taking.
Any balance shall be paid 1o Borrower. In the event of a partial leking of ("2 Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or valess npﬁlicahle law otherwise
proviges. (tihe proceeds shall be applied (o the sums secured by this Security instsumet whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Burower that the condemnor
offers to make an award or seltle a cltaim for damages, Borrower fails to respond to Lerier \within 30 days afier
the date the notice is given, Lender is awhorized to coltect and apply the proceeds, at fis. option, either to
restoration or repair of the Property or to the sums secured by this Securhty Instrument,” vacter or not then

due.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to J,rhc.’pa! shall not

extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2.o*-change the

amount of such payments.

11. Borrower Not Released; Forbenrance By Lender Not & Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate o relcase the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required 1o commence proceedings against any successor in interesi or refuse
to extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
uy Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or

remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The cavenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject
to the provisions of paragraph 17. Bortower's covenanls and agreements shatl be joint and several. Any Borrower
whe co-signs this Security lnstrument bt does not execute the Nole: (a) is co-signing this Security Instrument
oulv to morigage, grant and convey that Borrower's interest in the Properly under the terms of this Security
Instrument; (h) is not personally obliyated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodalions with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum
loan charges, and that taw is finally interpreted so that the inierest or other foan charges collected or to be
coliected In connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limii; and (b) any sums already collected from
Borrower which exceeded permitted imits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces
principal, the uction wili be treated as a partial prepayment withoul any prepayment charge under the Note.
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14, Notices. Any nolice 1o Borrower provided for in this Security Instrument sha!l be given by delivering
it or by mailing it by first closs mall uniess applicable law requires use of another method. The nolice shall be
directed to the Property Address or any other address Barrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's nddress stated herein or any other address Lender desig-
nates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To liis end the
provisions of this Security Instrument and the Nole are declared (o be severabie.

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibiled by fecleral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of rit less than 30 days frora (he date the notice is delivered or mailed within which Borrower must
pay all sums seoured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lerier may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrowsr.

18, Borrowur's 2ight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement _<f s Security Insttument discontinued at any time prior to the earlier of: (a) § days (or such
other petiod as applicicly law may specify for reinstatement) before sale of the Property pursuant o any power
of sale contained in Uiis/Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that 8urrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i7no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays ali expenses~ncurred in enforcing this Security Instrument, including, but notl limited to,
reasonable attorneys’ fees; and (d) t-aes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’s vights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contirae unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain {fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serveccry, The Note or a partial interest in the Note (together with this
Security [nstrument) may be sold one or muaes *imes without prior notice to Borrower. A sale may result in a
change in the entity (known as the ‘'lLoan Servcer’’) that collects monthly payments due under the Noie and
this Security lustrument. There also may be one or-wore changes ot the Loan Servicer unrelated {0 a sale of
the Note. If there is a change of the Loan Servicer, Uorrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable iuv. The notice will state the name and address of the new
Loan Servicer and the address to which payments siioxi’ be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or porniit. the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower snzn, not do, nor allow anyane else (o do, anything
affecting the Property that is in violmion of any Environmental vcow-The preceding 1wo sentences shall not apply
to the presence, use, or storage on the Property of small quantiies of Ilanzardous Substances thal are generally
recognized (o be appropriate to nourmal residential uses and o wmnain enaice of the Propeny.

Borrower shall prompily give Lender wriilen notice of any invesilzetion, claim, dermand, fawsuit or other
action by any governmental or regulatory agency or private party involiny the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. I¥ Becrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediat’>n of any Hazardous Substance
affecting the Property is necessary, Burrower shall promptly take all necessary ter:adial actions in accordance
with Environmental Law.

As used in this paragraph 20, ‘*Hazardous Substances'' are those substances definsd-as toxic or hazardous
substances by Environmenial Law and the following subsiances: gasoline, kerosene, othe’ flammable or loxic
petrolewm  products, toxic pesticides and herbicides, volatile solvents, materials <uplcining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "'Environmental Law' ireans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety’ ~: environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedles. Lender shall glve notice to Borrewer prior ta acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required
to cure the default; (¢) a date, not Jess than 30 days from the date the notice is glven to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further infortn Borrower of the right to reinstate after acceleration
and the right to assert in the Foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by thls Security Instrument
without further demuand und may forcclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing fhe remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion cosis.
23, Walver of Homestead. Borrower waives all right of homesicad in the Property.

£5£490056
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of December, 1994, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Securily Instrument’*) of the same daie
given by the undersigned (the **Borrower™ Jto secure Borrower's Adjustable Raic Note (the *'Note’'Jto STM Mortgage
Company d/b/aThe Chief Financial Group, s Texas Corporution (the **lLender*)of the same date and covering the
property described in the Sccurity Instrument and located at:

2246 W DICKENS, CHICAGO,IL, 60647
{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERMUST PAY.

ADDITIC 4A) COVENANTS.In nddition tn the covenants and agreemients made in the Security Instrument, Borrower
and Lender furtber covenant and agree as follows:
A.INTERESTR”.TEAND MONTHLYPAYMENTCHANGES

The Note provides for an initial interest rate of 7.780%.The Note provides for changes in the interest rate and

the monthly payme.is. as follows:

4. INTERESTRATE AN MONTHLYPAYMENTCHANGES

(A) Change Dates

The interest rate ! will o2 may change on the first day of January, 1996, and on that day every 12th month
thereafter. Each date on which my interest rate could change is called a *‘Change Date.’’

(B) Tie Index

Beginning with the first Change Dat=. my inierest rate will be based on an index. The “Index’’ is the weekly
average yield on United States Treasury secirities adjusied to a constant maturity of 1 year, as made available by the
Federal Reserve Boatd. The most recent Ind-»: figure available as ofthe dete 45 days before each Change Date iscalled
the ““Current index.”’

If the Index 1s no longer available, the Note Hrolder will choose o new index which is based upon comparable
information. The Note Holder will give me notice” = this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder willcirculite my new interest rate by adding Twoand Seven-Eighths

percentage points (2.875%)to the Current (ndex. The Morz-Holder willthen round the result of this addition to the
nearest one-cighth of one percentage point <0.125%). Subler. 2o the limits stated in Section 4{D) below, this rounded
amount will be my new interest rate until the next Change [alr.

The Note Holder will then determine the amount of the inuntily payment that would be sufficient to repay the
unpald principal that [ am expected to owe at the Change Date ir/favon the mawrity date at my new interest rate in
substantlally equel payments. The result of this catculation will be the niew mmount of my monthly payment,

(D) Limits on Interest Rate Changes

Tho interest rate 1 am required to pay at the first Change Date w H nct_be greater than 9.780% or less than
5.780% . Thereafter, my interest rate will never be increased or decreased “op/any single Change Date by more than
two percentage points (2.0%) from the rale of interest [ have been paying for th: preceding twelve months. My inlerest
rate will never be greater than 13.750%.

{E) Eftective Date of Changes
My new interest rate will become effective on each Change Dare. I will pay he @mount of my new monthly

payment beginning on the first monthly paynent date after the Change Date untll the amount_of my monthly payment

changes again.
(F) Notice of Changes
‘The Note Holder will deliver or mail 10 me a notice of any changes in my interest rale aud ¢ amount of my

monthly payment before the effective date of any change. The notice wili include information tequirad by law lo be
given me and also the litle and telephone number of a person who will answer any question I muy have regarding the

notice.

B.TRANSFEROF THEPROPERTYOR A BENEFICIALINTERESTIN BORROWER Uniform Covenant {7 ofthe
Security Instrument is amended to read as follows:

Transfer of the Property or a Reneliciul Interest in Borrower. [f all or any part of the Property or any interest in
it ls sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written vonsent, Lender may, at its option, require immediatc payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federai law as of the date of this Security Instrument. Lender also shall not exercise this option if:(a)
Borrower causes to be submitted to Lender information required by Lender o evaluate the intended transferce as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan nssumplion and that the risk of a breach of any covenant or agreemen! in this Security
Insirument is acceptable to Lender.

To the eatent permitied by applicable law, Lender mny charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligntes the iransferes: to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
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If Lender exercises the option to require immedinte payment in ful), Lender shall give Borrower notice of
acceleration, The notice shall provide a perled of not less than 30 days from the date the notice is delivered or mailed
within which Borrower mus! pay all sums securzd by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

LESLIERQMAN

-Bortuwer

£9€90056
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21 day of December, 1994,und is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security Instrument'') of the same
date given by the undersigned (the *“‘Boirower™)to secure Borrower's Note to STM Mortgage Company d/b/a
The Chiel Financlal Group, a Texas Corporation (the *'Lender'’) of the same date and covering the properny
described in the Security Instrument and located at:

2246 ‘W DICKENS, CHICAGO, IL 60647
{Propeny Adldress)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instmiment,
Borrower and Lender further covenant ond agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Properly
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Droperty covered by the Security Instrument: bullding materigls, appliances and goods of every
nature whatsocvar now or hereafter located in, on, or used, or intended to be used in connection with ihe
Property, fncludirg. but not limited to, those for the purposes of supplying or disiributing heating, cooling,
clectricity, gas, ‘warer, air, and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbirg, ath tubs, water leaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryZs) awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabincis ponelling and attached floor coverings now or hereafter auached 1o the Property. all
of which, including replacereras and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Inst/suient. All of the foregaing together with the Property described in the Security
Instrument (or the leasehold estw<if the Security Instrument is on a leasehold) are referred to in this t-4 Family
Rider and the Security Instrument pl ihe ‘‘Property.’’

B. USE OF PROPERTY; COMPLIANTE WITH LAW,Borrower shall not seek, agree to or make a change
in the use of the Property or its zouirg-classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordiusnces, regulations and requiremenis of any governmental body

appticable to the Praperty.

C. SUBORDINATE LIENS. Except i3 permitted -2y federal law, Borrower shall not allow any llen inferior
to the Security Instrument to be perfected against (he l'roperty whthout Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maist2lo” insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenont. 5.

E. “BORROWER'SRIGHT TO REINSTATE"DELETEL. "Jniform Covenanl 18 is deleted.

F. BORROWER'SQOCCUPANCY. Unless Lender and Borrower ofliervvise agree in writing, the first sentence
in Uniform Covenant & coticerning Bonower's occupancy of the Prooerly is deleted. All remaining covenants
and agreements sct forth in Uniferm Covenant 6 shall remain in eifect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall” asuign to Lender all lcases of the
Property and all security deposits made in connection with leases of the Property . Uvon the assignment, Lender
shall hove the right to modify. extend or terminate the existing leases and 1o execute new feases, in Lender’s sote
discretion. As used in this paragraph Ci, the word *'lease’’ shail mean ‘‘sublease’ if vie $zcurity Instrument is on

a leasehold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigny and (ransfers to Lender all the rents and revenuer (“Renis'’) of the
Property, rogardiess of to whom the Rems of the Propenty are payable. Borrower authorizes Londa or Londer's
agents 1o collect the Rents and agrees thal each tenant of the Property shall pay the Renis . tv Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenunts(s) that the
Rents are to be paid to Lender or Lender's ngent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of brench 10 Borrower; (i) all Rents received by Borrower shaill be held by Borrower
as trustee for benefit of Lender only, 1o be applied 1w the sums secured by the Sccurity Instrument; (ii) Lender
shall be entitled to collect uand receive all of the Rents of the Property; and (ili) Borrower agrees that each
tenant of the Property shail pay all Remts due and unpaid to Leader or Lender's agents upon Lende:s's writien
demamd to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of 1aking conirol of and managing the Property and collecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxcs, asscasmemts and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vl) Lender shall be entitied to have a receiver
appointed to lake possession of and manage the Praperty and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking conirol of and mansging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuamt to Uniform Covenant 7.

Borrower represents and warrants thal Borrower has not executed any prior assignment of the Rents and
has not and wili not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requived to enter upon, take
control of or maintain the Property before or after giving notice of defaull 10 Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any tinie when & defsull cccurs. Any application
of Renta shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall ierminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
reimedics permitted by the Security Instrumment.

vy SIONIN 10w, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
der, ——_'“"*\

At bgy A
AMO at Ed—- “~ Borowet

«Botrawer

Form 3170 9/9G @age 2 uf 2 pages)

221838-6

-

£9£90036




95006363

UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and
shall amend and supplement the covenanls and agreements of this Security Insttumenmt as if the rider(s) were

a part of this Security instrument. [Check applicable box(es)]
Adjustable Rate Rider [_] condominium Rider [X] 1- 4 Family Rider
D Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider EJ Rate [mprovement Rider D Second Home Rider

D Gther:

BY SIGNING BELOW, Burrower accepts and agrees to the ferms and enants contained in this Security
r_lg_eru),mulgd by Berrower and recorded with ¥
/ .

{Space Below Thiz Line For Acknowledgment)

STATE OF ILLINOIS
COUNTY OF Cooli

L\D N N\LCLM“%\\ red X , & Notary P;&Ilc in and for said county and state do hereby
certl;&thnt oo o T tet. T lephe 4By
Eerscmally known fo me to be the samu person(s) whose name(s) subscribed to the foregolng Instrument, appeared
eforeme this day in person, and acknowledgedihat +-he v signed and dellvered the sald instrument as
& [ree and voluntary act, for the uses and pu therein se fg_r:h.

Glven under my hand and officiaiseal, this P dayo [ GO | j
ARAAAAAY AAAAA S RN o c‘?_.wﬂ./f-/' —
%FAT\:CE‘:% EEASL' Notary Public 4 -~
My Commission Expires: |
y Lommission Bt Rotary Putiic, State of fnois

My Commission Expitan 4/25/08
This instrument w ! pany,a ‘Fexas corporation, d/b/aThe Chief Financlal Group,

1870 Roselle Road, Suite #107, Schaumberg, 1L 60198,
221838-6 Form Y014 9/90 Amended /91 Qage 5of 5 pages)
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