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MORTGAGE
THE NOTETHIN MORTGAGE SECURES CONFAINS PROVISIONS ALLOWING FOR CHANGES INTHE
tNTEREST RATE, 1P THE ENVEREST BATE INCREASES, TIHE MONTHLY PAYMENTS WILL BE HIGHENR,
1V TIE INTEXGEST RATE DECREASES, THE MONTHLY PAYMENES WILL BE LOWER,
THIS MORYCAGE (Security Invmmem”y s given i DECEMBER 22ND
M e mangagor is ROBERT HOLIAND AND Sl'(illﬁf MELY

SRR 1 W . "Borrower”), This Security Instramtent i given to..
TMS MORTGAGE INCS 4 eh * CORPORATION, DEA FIHE MONEY STORE whichi m,,j‘. rined and rmm,&

# D21002-08036240-5

" Lender”).

Borrower gawves Lender the p'n.up.il som of 22
................................................... Dhiflan: ¢% S 3 ). This debt is evidenced by Dorrowes's sone

dated the same date as this Security instiumen ("Note™), \\Imh provides for monihly payments, with te full debs, f not
paid varlier, due and pavable on ... JANUARY 04, 2025 cenvrnrennnneennenes + THES SeCUrily Instrumes
seeuies (o dender (ay the h.p.wml.n' of the debi evidenced h) !hu \mc. w uh mu.ruz .u:d J” ienewals, exiensions and
mudifications of the Note; (b) the payment of &l ones stms, with intesest, advanced nader patagraph 7 o protect the secutity
of this Security Tsstrumen); and () the performance o4 Horower’s covenants and agreements under this Security instumnent

and the Note, For this purpase, Borrower dies !u.u.hg mozngane, grant and convey to Lender the following described pup-
LEQOK .. County, Wawis:

P A M mye rgegegt oyt —:-. 1-") b 1
* JO HOLLAND, HIS WIFE, IX JOINT TENANC) . ?E,;? ,71 ,EES’*‘%)}S 01/05/%
3082 3 DL —~9 5~

CO0R CuNTY RECGRDER

ety located in .

TAX I NUMBER _12-29-306-040

PREPARED BY: TMS MORTGAGE INC,, A NEW JERSEY CORPORATION, DRATIIE MONEY STORE
1950 ALGONQUIN ROAD, SUTFE 111, SCHAUMBCRG, [LLINGIS 40173

LOT 21 IN BLOCK THREE (3) IN MIDLAND DEVELOPMENT CO'S NOKTH

LAKE VILLAGE UNIT NO. 12, A SUBDIVISION OF THE SOUTH HALF_(l£Z2) -y 417.50
THE SOUTH HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF ‘SEC mr SSTE G10E0S 11157000
29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL,”,-, N ' .

MERIDIAN, ACCORDING TGO THE PLAT THEREOF RECISTERED AS G«

DOCUMENT NC.1333885, IN COO¥ COUNTY, ILLINOIS.

P.1.N.#12-29-306-040

which has the address of .....270 E. FULLERTONANE + eererereieeienres NORTILLAKE ... .

Hiinois ("Propenty Address™);

Tocraer Wri all 1he improvements now or hereafter erecied on the propesty, and all easements, zppunenances,
and fixtures now ar hereafier a part of the property. All replacements and additions shali also be covered by this Security
[nstrument. Al of the {oregoing s refetred (o in this Security Instrament as the "Iopeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the cight to morigage,
grant amd convey the Propeny and that the Property is unencambered, except for encumbrances of record. Borrower wasrants
and will defend generally the tiile to the Propenty against all claims and demands, subject to any encombrances of record.

THIS SECURTEY INSTRUMENT combines usifors: covenans for nattonal use and sog-uniform covenams with limited

varinjons by nrsdiciion @ constitule a niform security mstrument covering real propenty.

ILLINOIS -~ Singls Famdy — Fannie Mae/Freddic Mac UNIFORI INSTAUMENT form 3014 B/00  [page I of 7 pages)
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Albigantance pofleivs and renewals shilt e scceptatde w Femder and shall include o st andand mostgage clinse. 1ander
shiail have the nght w hold the policies sid renewals 10 Fender tequites, Bosrawes shali prompily give o) emder sl secelpts
ab paid premiums amd renewal notices. T the event of Toss, Botrowet aliall give promgt notice o the insusance catries aid
Lender, Lender may make proof of joss §f not made promptly by Bottower,

Unless Lender and Horrower othenvise agree in writisg, insurance proceeds shall be applied to restosation or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is noi fessened, I the
testoration of repair is st economicatly feasible or Lender's security wondd be lessened, the insurance proceeds shalt be
applicd i the sums secured by this Security Instrument, whether ormot ther due, with any excess paid 1o Borsowes. )f Bogrower
abamdonts the Priperty, of does oo answer within M) days & natice from Pepder that the desuranee coarries s offered to
setile aclaim, then ferder may collectUthe instiranee procecds, Lender miay une the procesds to tepais o iestge the Property
af to pay sums secured by this Securily Instrument, whetlier o not then due. The 30-fay period will begin wien the totice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall oot extend
er posipune thesdue date of the monthly payments seferred 1o i paragraphs 1and 2 og change the amosnt of the payments,
Il under parigraga 21 the Propenty is acquired by Tender, Borower ™ right o any insurance policies and proceeds resufting
from damage todhe-doperty prion to the acquisition sball pass to Femder 1o e extent of the sums sveurcd by this Security
Instrument immedizzely prior o the acquisition.

6. Occupincy,” Peeeryation, Maintenance and Protection of the Property; Borvrower’s Loan Application;
Leascholds,  Borower shall cecupy, establish, and use the Property as Borrower's principal residence wishin sixty days
after the execution of this Secur'ty. Instrument and shall cominue to occupy the Propeny as Bogrower's principal tesidence
fur ai least ene year afier thtdate of oecupancy, unless Lender othierwise agrees in writing, which consent shall not be
unrcasorliably withheld, or unless extesy oy circumstances exist which are beyond Borewer's cunitrol. Boggower shall o
destray, damage or impair the Propenty, alliawthe Propeny o deteriorate, or commil wasie on the Prepeny. Bonower shall
be in defanit if apy forfeiture action or preceeding, whether eivil of criminai, is begun that in Leader’s good faith judgment
could resultin forfeiiure of the Property or otheowiss materially impair the iien created by this Security lnstrumeni of Lender's
security interest, Borrower may cure such a delariand reinstate, as provided in parageapl 18, by causing 1he action or
proveeding o be dismissed with a rling tha, in Lo ler’s sond faith determination, preciudes foifeiture of the Borrower's
interest in the Propeny or other material impairment of the lien created by this Security Instrument or Lender’s secusity
interest, Borrower shall also be in default if Borrower, duringine foan application process, gave materiaily fafse ar inaccurate
informaiion or statements 1o Lender (or failed o provide Lende! with anv maesial information) in connection with the loan
evidenced by the Note, including, but not Hmiled w, represeniaticils concerning Borruwer’s occupancy of the Ptopenty as
a principal residence. if this Security Instrument is on a leasehold, Borov er shatl comply with all the provisions of the fease.
If Borrower acquiees fee title to the Propeny, the leaschokd and the o e <hall not merge ualess Lender agrees 16 1be
meryer in writing,

7. Protection of Leader's Rights in the Property. 1 Borrower fuils 10 cmrorm the covenants and agicements
contained inthis Security Insicument, or there i alegal proceeding that may significant!y offect {ender™s rghts in the Property
{such as a proceeding In banknupiey, probate, for condemaation or forfeiture or lo enfor e Yaws of regulations), then Lender
may do and pay for whatever is necessary jo proteci the value of the Propenty and Lender’s fights in the Prepenty. Lender's
actions may include paying any sums secused Ly a Hen which has priority over this Security Insintinent, appearing in coutt,
paying reasenable attorneys’ fees and entering on tfie Propeny 1 make repaics, Although Lepdel «pav take aciinn under
this paragraph 7, Lznder does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buriowe: secured by this
Sccurily Instrumeni. Unless Borrower and Lender agree 10 other terms of pavinent, these amounts shall ‘s interest from
the date of dishursement at the Note rate and shall be payable, with intesest, wpon notice from Lender to Sorrower seiquesting
payment.

8. Mortgage Insurance.  H Lender requined mongage fnsurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain ihe mongage insurance i eifect. I, for any
reason, the mortgage insurance sovesage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums
rquired 1o obiain coverage substantially equivalent o the mongege insurance previously in effect, a1 a cost substamialiy
equivalent W the cost 1o Borrower of the mongage insurance previcusiy in effect, from an attesniate morigage insurer approved
by Lender. I0substantially equivalent morigage insurance coverage is nod available, Borrower shall pay to Lender each month
asum equal to one-twelfth of the yearly mongage issurance premium being paid by Bonowe; whea the insurapce coverage
fapsed o ceased 1o be in effect. Lender will accepl, use and retain these pavments as a foss teserve in licu of mongage
insurance. Lass reserve payments may no longer be required, at the option of Leader, i mesigage insurance coverage (in
the amount and for the period that Lender requires) provided by 20 insurer approved by fender again becomies available
aid is obtained. Borrewer shall pay the premiums required 10 maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mongage insurance ends in acoordagee with any writien agreement between Borower
and Lendes or applicable law,

STELA [L6-LNEW Form 3014 9¢/%0 (page 301 7 paged)
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9. Inspection.  [ender or its agent may make weasonihle cu't'lics‘t;mnland inspections of the Propenty. Lender shall
give Bormwer notice at the time of of prior to an inspection specilying reasonable cause for the inspection.

10, Condenuration,  The proceeds of any awarl or claim for damiages, direct o consequential, in consection with
any condemnation or other taking of any part of the Propenty, of fog conveyance in lieu of condemeation, are hereby assigned
and shall be paid to Lender,

I the event of @ total taking of the Propeny, the proceeds skl be applicd s the sums secured by dus Security Instramcnt,
whether or ol then due, with any excess paid 1o Borrower, Y the event of a pantial taking of the Fropeny in which the
fuir marker value of the Propenty immediately hefure the taking is equal w or grearar than the amount of the sums secured
by this Security fusirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
seeured by this Security [nstrument shall be rednced by the amount of the proceeds multiplizd by the following {raction;
G e tunal ammoun ol the ssms secured immediately before the taking, divided by () the laig market vinue of the Propenty
immediately defore the taking. Any bajance shall be paid w0 Boreower. B the event of a panial tking of the Propeny in
which the fair market value of the Prepeity inmediately belore the taking i Jess thar the amount of the sums seeared im-
mediately befors the taking, unless Borrower and Lendes atiierwise agree in writing or unless applicable law ollierwise pro-
vides. the precceds shall be 2pplicd to the sums secured by this Security Instrument whether or ot the sums are then duc.

If the Proper’y s abandoned by Bormuwer, os if, after notice by Leader 10 Borrower that the cendemnor offers 10
make aa1 awaed ar seiloa claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice
is given, Teader is adlheized ro colleet and apply the proceedds, at its option, cither to restoration of repair of the Propenty
ar o the sums secuted by thisSecurity instrument, whether ornot then due,

Unless Fender and Borrowe! oiherwise agree in wiiling, say application of proceeds o principal shall not extend
o postpone the due date of the-wonthly payments referred 1o in parageaphs tand 2 or chagge the amount uf such payments,

1t. Borroser Not Released; Forbeprance By Lender Nota Waiver.  Extension of the time for payment or
modification of agiortization of ihe surs seeneed by this Security Instrumtent geamted by Feuder 1 any suceessar in inferest
af Borrower shall ot operate to release the liaoility of the ariginal Bugrower o Bariower's suecessors in interest, Lender
sl st be zequired 1o commence proceedings Against any successor in imerest ar fefuse W extend dme for payment of
otherwise modify amortization of the sums secared by this Security Instrument by reason of any demandd made by the original
Borrower or Burfower's successors in interest, Any forbearance by Lender in exercising any night of remuesdy shall not be
a waiver of or preclude the exercise of any right or remedy.

[2. Suceessors and Assigns Bound; Joint and Several iability; Co-signers. The covenants and agreements of

this Securily Insirument shal! bind and benefit the successors aiid assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and agreements shall be wipt and several. Any Borrower who co-signs this Security
Instrument but does net exccute the Note: (2) is co-signing this Secuiity Jastrument only to morigage, grant and convey that
Borrower's interest in the Propeny under the terms of this Security livument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument: and (¢) agrees that Lender and anj; other Borrower may agree (o extend, modify,
forbear ur make any accommodations with regard so the lerms of this Security justioment or the Note without that Borrower's

conserl,

13. Loan Charpes.  If the loan secured by 1his Security Instrumeni is subjectin-a taw which seis maximum joan
charges, and that law is finaily interpreted s that the interest o other loan charges coilected or 16 be collected in connection
with the foan exceed the permitted limits, thea: (1} any such luan chasge shall be reduced by the 2mount necessary reduce
the charge to the permited limit; and (b) any sums already collected from Borrewer which iceeded pemitted Hmits will
be refunded to Bosrower, Lender may choose w make this refund by reducing the principal owed und<s e Nole or by making
a direct pavment to Borrower. 1 a refund seduces principal, the reduction will be treated 2s a partial prenayment without
any prepayment charge under the Nole,

14, Notices.  Any notice 1o Bogrower provided for in this Security [nstrument shall be given by-delivering it or
by maiiing it by first class mail unjess applicable law requires use of another method. “The nuice shafl be directed to the
Propeity Address or any other address Borrver designates by potice to Leader. Any notice 1o Lender shali be given by
fiest class mail to Lender's address stated hetein or any oiher address Lender designates by notice w Borrower. Any notice
provided for in this Secuity Instrument shall be decmed 1o have beer given 1 Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Sceurity instrument shall be govered by federal faw and the law of the
jurisdiction iy which the Praperty is located, In the event that any provision or clause of this Secttity lnstrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions ol this Secrity Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and 1he Note
are declared to be severable.

16. Borrower's Copy.  Bormower skall be given ene confurmed copy of the Note gad of tis Seeurity Instrumeni.

17. Trunsfer of the Property or g Beneficinl Interest in Borrower, 10 il or any pan of the Propenty or any
interest in it is sold o transferred (or if o beneficial interest in Bostower {s sold or transferred 2nd Borrower 1s uoi a natural

STEL# LG4 NEW Form 3014 ©/90 {pege £of 7 paget)
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" persony without fender riler NI chiels, § 1Nessnlsf, aXik piti & s Imincdliate payment in full of al} sums

secured bry this Scouwrity Instrument. However, this option shall tor be exercined by Dendes if exeicise is proipbited by federal
Law ax of 1he date of this Sceurity Instrument,

If Lender excrcises this option, Fender shall give Borrower notice of accclermtion. ke notice shall previde a period
of ot fess than 30 days from the date the notice is delivered or mailed within which Borrower muost pay all sums secured
by 1his Security Instrusment, I Borrower {ails o pay shese sums priog to 1he expiration of this pesied, fender may invoke
any remedies permitted by this Security Instrument withom further notice or demand on Borjower.

18, Burrower’s Right to Reinstate.  if Borrower meets certain conditions, Borrower shall have the tight to bave
enforcement of this Scousiiy Iostrumesit Jdiscontinued 2t any time prior e the catlier of: {a) S days (ur such other period
as applicabic law may speciiy for reinsisiement) before sale of the Propeny pursuant wr any power of saje contained in this
Secarity Instrument; or (h) entry of a judgment enforcing this Sccurity Insitument. Those conditions are that Borrower:
(ua) pays Lender all sums which then would be due under this Security nstrumeat wnd the Note as if g accelesovion hzd
oceurred; (b) cures any detaalt o7 any ather covenants of agreements; {¢) pays sl expenses incurred in enforcing this Security
Enstrument, including, but nor fiméied 1o, reasonable attorpeys” fees; and (d) takes such action as [eonder may reasonably
reqquine to assure that the lien of this Securty Instrumem, §ender’s righls inibe Propeny and Borrower's obiigation to pay
the sums secured by this Sccurity [nstrumeni shail continue uitchanged. Upon seinstaleniest by Borrower, his Security In-
strumen! and the obligations secured hereby shall remain fully effective as if no acceleration bad occured. However, this
right 1o reinstate shall oot apply in the case of acceicration umder peragraph 17,

2. Sale of Note; Change of FLaoan Servicer. ‘The Note or o partial interest in the Noie (together with this Scourity
sisument) may Lo sold one or more times withiout prior pueotice W Bomrower. A sale may result in a change in the entity
{known as the “Taoan Servicer”) that cellects monthly payments due under the Nate and ihis Security Insimument. “There
also may be vac or more chaages of the Toan Servicer unrelated 1o a sale of the Note. If there is o change of the Loan
Servicer, Borrosier will be given sritten aotive of the change in accordance with paragraph 14 above and applicable iaw.
The notice will sae the name and address of the new Foan Servicer and the address to which payments should be made.
‘The notice wiil 210 ¢ mtain any other infermation reguised by applicable law.

20, liazardous Hrostances. Horrower shall not cause or permit ihe presence. use, disposal, siosage, or release
of any Hazardoas Sab=ianess on or in the PPropeny. Borrower shail Bot do, nor allow anyone else w do, anything affecting
the Property that is in vandtion of any Eovironmenta! Law. The preceding two sentences shall not apply o the presence,
use, of stofage on the Proponty of small quantities of Harvardous Substances that are geperally recognized o be appropriate
to nocmal residentisi uses and g maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any invesiigaiion. claim, demand, lawsuit or viber action by
any governmenial or regulatory Ggeney or private pany involving the Propeny and any Iazardous Substance or
Foviconmemal Law of which Borrocwe! has zctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or orlies remediation of any ilazardous Subsiance afiecting the Propeny is necessary,
Borrower shall promptly take ali nedessay remiedial acdons in accordance with Eovionmental [aw.

As used in this paragraph 20, “Hazarovus Subsiances” are those subsitances defined as toxic or hazardous substances
by Enviconmental {aw and the following subliaices: gasaline. kerosene, other flammable or ioxic petroleum products, toxic
pesiicides and herbicides, volatile solvents. materiz s /comtaining asbestos or formatdehyde and radicactive materials. As
used in this paragraph 20, “Envitonmental Law" mead < federal laws and Iaws of 1he jurisdiction where the Propeny is located

that relate to healts, safety or environmenal protecticn.
NOoN-UNIFORM COVENANIS. Borrower znd Tender further covenam and agree as follows:

21. Acceleration: Rentedics.  Lender shall give niatice to Boarrower prior to accelerstion following Borrower's
breach of any covenant or aygrecment in this Security Indtriment (hut not prior to geceleration under parugraph 17
unless applicable law provides otherwise). The notice shali s7iccify: (a) the defaoit; () the action regquired 1o cure the
default: () a date, not less than 30 days from the date the 08 is given to Borrower, by which the defaull must
be cured: and (d} that fuilure to cure the default on or hefore the ¢abd specified in the notice may result in acceleration

ol the sums secured by this Security Instrument, forcclosure by judicizd procecding and sale of the Property. ihe notice ;'-Q
shall further inform Borrower of the right to reinstate after accelerstion and the right to assertin the foreclosure pro- oy
ceeding the non-existence of a default or any other defense of Borrower (0 aceeleration and foreclosurce. If the defasit
is nut cured on or before the date specified in the notice, Lender at its option raay require immediate payment in fall 2
7 all sumns secured by this Security Instrument without further demand ardaay foreclose (his Sceurity Instrument ::
by judicial proceeding. Lender shall be entitled to colfect all expenses incurr oo pursuing the remedies provided in W2
this paragraph 21, including, but not lmited 1o, reasonable attorneys’ fois mnd costs of title cvidence.

22. Relense. Upon payment of all sums scceured by this Sccurity instrumens, feader shall rclease this Sccurity
Instrument. Borrower shall pay any recordation cosss,  fender may charge Borrower z fee for releasing this Security
fnstrument, but oniy if the fee is paid o a third pany for services rendered and the chargir g of the fee (s permitted under
applicable law,

23. Waiver of Homestead. Bormower waives all right of homestead exemption in the Praper y.

STE&L# 65 NEW Form 3014 B /00 {pege $ of 7 pages)
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MELVA JO HOLEAND

ROBERT INOLELAND -Bortower
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Y. Inspection.  Dender o its agent may make reasanable emttios ppom amd inspeetions of the Property. {eader shait
give Bormswer notice at the time of of prior 1o an inspecion specilying reasonabie cause for the inspection.

th Condemnation.  The proceeds of any awand o claim for damages, direet o comsequential, iv connection with
any comdemnatiin or ather taking of any part of the Propesty, ur fur conveyace in licn of candemaation, arc hereby assigned
and shall be paid to Tender,

I the evem of atotad wakiog of the Property, the proceeds sialf be applied to the sums secnred by Uis Sceurity Instrament,
whetiier or nof thest due, with any excesy paid o Bosrower, by the event of a panial waking of the Propeny in which the
fair markel value of the Fropenty immediately before the 1aking is equal w or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, 1he sums
sechred by this Security nstrumeni shall be recduced by the ainount of the proceeds multiplied by thte following {raction:
{a) the ot ameunt of the sums secured immediately before the 1aking, divided by (b) the fair market vafue of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. I the eveit oof a panial taking of the Propeny in
which the tair market value of the Propeny immediately before the taking is less than the amount of the sums secured im-
mediately beforeshe taking, unkess Borrower and Lender olberwise agree in writing or unless applicable law otherwise pro-
villes, 1he procecds shall be applied 16 the sums secured by this Security instrument whether or not the sums are then due,

Il the Propeny isabandoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offes to
miake an award or sciie G claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the dale the notice
is given, Lender is astheired o collect and apply the proceeds, ab its option, either 1o restoration or repair of the Property
ur to the sums secured by tids Seearity strment, whether of not then due.

Undeas Lender and Borooneer otherwise agree in writing, any application of proceeds o principal shall not cxtem

or pastpoie the due date of the monthie payments referred o in paragraphs 1 and 2 or change the amount of sech payments,

ti. Burrower Not Released; Fortwarsnce By Lender Nota Waiver,  Lixtension of the lime for payment of
madification of amontization of the sums secuced by this Security Instrument granted by Lender o any successor in interest
of Boprower shall not operate to selease the labtity of the ariginal Borrower ar Borrower's successors in interest., Eender
shall not be required to commence proceedings 22ainst any suceessor in interest or refuse to extend tme for payment or
otfierwise modify amanizaion of the sums secured byebis Scearity lnstrument by reason of any dentand made by the origiaal
Borrower ur Borrower's siccessars in interest, Any forheasance hy Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liphility; Co-signiers. The covenants and agreements of
1his Secusity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenaris and agreements shall be joinvand several. Any Borrower who co-signs this Security
fnstrument but dees ot execute the Note; () is co-signing 1his Sccunty’ [nstrument ondy to morigage, graut and convey that
Barrower™s interest in the Propeny under the terms of this Security Tisirument (b) is not persanaily obligated to pay the
sums secured by this Sccurity Instrament; and {¢) agrees that {.ender and any other Sorrower may agree o exiend, modily,
forbear of make any aceommodations with regazd to the 1erms of this Secarity Instzuzacst or the Note without thal Borruwer's
consent,

13, Loaa Charges.  If the loan sccured by this Securliy Instrument is subject 20 @ Jaw which sets maximum ivan
charges, and that law {s finally interpreted so that the fiterest or otiier loan chaiges collected Crio be collected in connection
with the loan exceed the permitted Kmits, then: (1) any such luan charge shall be reduced by the 2amant necessary 10 reduce
the charge 10 the permitted limil; and (b) any sums already collected from Borrower which exceednd permitted limits wiil
be refunded to Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be reated as a pantial prepeyment without
any prepavment charge under the Note.

4. Notices.  Any notice o Borrower provided for in this Secusity Instrumemt shall be given by delivering it or
by mailing it by first class mail unjess applicable Taw reguires use of another method. The notice shalt be directed to the
Property Address or any other addiess Borrower designates by notice to Lender, Any notice o Lemder shall be given by
figst class mail 1o Lender's address stated herein or any otber address Lender designates by aolive to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided
in inis paragraph.

15, Governing Law; Severability.  This Securty [nstrument shall be governed by federal law 2nd the faw of the
jurisdiction in which the Propeny is focated, Ir the event that aay provision or clause of this Security Insimment or the Note
conflicts with appiicable law, such confiict shali not affeet other provisions of this Security Insirument or the Nole which
can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable,

16, Borrower's Copy.  Bomower shall be given one aosformed copy of the Note and of this Securily Instruaieal,

17. ‘Trunsfer of the Property or it Beaeficinl baterest in Borrower.  } all or any pant of the Propsnty or any
imierest i it is seld or transferned €or i a beneficial interest in Borrower is sold or transferred and Borrower §5 not a nawirsd
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" person) without Lender's prior written consent, Lender may, at'iis lipliubf require immediate payment in full of all sums
secured by this Security Instrument, However, this eption shail not be excrcised by Lender if exercise is proibited by federai
law as of the date of this Security Instmument.

If fender exercises this option, Lender shall give Bogrower notice of aceeleration. The notice shall provide a period
af not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay zll sums secured
by this Security Instrament. If Bortower fails fo pay these sums prior 1o the expitation of this period, Leader may invoke
any remedies permitted by this Secutily fustrument without fuither notice or denimd o Bogowes,

18, Borrower's Righ! to Reinstute, if Berower mects certain conditions, Berower shail live the tipht @ have
enforcement of this Security Instrument discontinued b any time privg o the carlier of: (3) 5 Jdays (o7 such alher period
as applicable faw may specity for seinstatement) before saie of the Froperty pussuant 1o any powes of sale contained in this
Security instrument; of (0 ety of a juhgment enforcing this Secarity Tnstument. Those camditions ase thit Borawer:
L pays Lender all sums which thes would be due tnder this Secutity Iastrument aid the Note as il on acceleration had
occurzed: (b cures any default or any other covemants of agreements; (c) pays all expenses incuszed in enfercing this Security
fistrugnent, ncluding, bui not limited w, reasoable anumeys’ fees; and () takes such actioy as Lender may reasopably
requite to assere thit the lien of this Security nstrument, Leadet’s dights in the Property and Borrowes's ubligation to pay
the sums sceured by this Security Instrument shall continge unchanged. Upon reinstatement by Borrowcr, ihis Securily In-
strument and the obligzdions securcd hereby shall semain fully effcctive as if no acceleration had occurred. However, this
right to reinstate shall 40tLpnly in the case of aceeleration under paragraph 17.

19. Saule of Bote; Changvof Loar Servicer.  The Note or a partial imerest in the Note (together with Ihis Sccurity
Instrument) may be sold one orrore times without prior nolive W Borrower. A siale may sesalt in 3 change in the entity
(knowa 35 the “Loan Servicer? st coliects montbly payments dee under the Note and this Security lnstrument. There
also may be ore of more changes of e Loan Servicer unrelated to a sale of the Nofe, I there s a change of the Loan
Servicer, Borrower will e given writte nstice of the change in accordance with paragraph 14 above and applicable law.
The netice will state the name and address ol the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information jequired by applicable law,

20. Hazardous Substances.  Bomower shail nof_cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Disrower shall not du, nor alow anyone else w do, 2nsthing aflecting
the Property that is in violation of any Environmental Layw. The preceding two sentences shall not apply 10 the presence,
wse, or storage on the Propeny of small quantilics of Hazardoys Substances that are generally recognized {0 be appropriale
to sermal fesidential uses and o maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any izvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involvisgase Propeny and any Hazandous Substance or
Enavironmental Law of which Borrower has actual knowledge. If Borror=ei learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediaiion of any Hazardous bubitance affeciing ihe Propenty is necessary,
Botrower shall prompily take all necessary remedial actions in accordaues with Lnvironmental  Law,

As used i this paragraph 20, "Hazardons Substances” are thiose substanees Geifaed as oxic of hazardous substances
by Envitonmenial Law and the following substances: gasoline, kerusene, other flammabl=or toxic petroleum products, toxic
pesticides and lierbicides, voiatile solvents, materiais containing asbestos or formaldebyde and radivactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to heaith, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funthier covenant and agree as follows:

21. Acceleration: Remedies.  Lender shall give notice (o Burrower prior to acceleration fsllswing Borrower’s
heeach of any covenant or agreement in this Security Instrument (hut not prior (o acceleration under paragruph 17
ualess applicable law provides otherwise). The notice shall specily: (o) the default; (1) the action required to cure the
defanlt; (o) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and () that Eailure 1o cure the default on or before the dute specified in thie netice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assect in the foreclosure pro- .
ceeding the non-cxistence of a defalt or any other defense of Borrower to acceleration and foreciosure. 1 the defuult
is not cured on er before the date specilied in the notice, Lender at its option may reqguire immediate payment in full ~.
of all sums secured by this Securily Instrument without further demand and may foreciose this Security Instrusient
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not fimited o, rensonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lendzr shall reicase this Security
Instrument. Borrowes shall pay any recardation costs,  Lender may charge Borrower a fec for releasing this Sccurity
astrument, but only if the fee is paid fo a third panty for services rendered and the chargiag of the fee is permitted under
applicable law.

23, Waiver of Homesteacl,  Borrower waives all right of homestead cxemption in the Preperty.

ST&LR IL6-5.NFW Form 3014 9/90 (page 5ol 7 page)
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24, Riders to this Security Instrument. 1 one or moie riders are executed by Bomawer asd seconded together
witly this Securily Instroment, the covemanis am! agreements of cach such tider shafl be incorporated into and shall amend
and suppiement1be covenants and agreements of this Secusity Instrument as if the sides(s) were a part of this Secusity Instrument,
{Check applicable hx(es)]

X Adiustable Rate Rider (1 Condomieium Rider (3 i~ Family Rider
J Groduated Payment Rider T ¥lanned Unit Development Rides D Hiwcekly Fayment Rider
T Balioon Rider 2 Rate Improvement Rider T Second Home Rider

1 (nher(s) fspecify]

BY SIGNING BELoW, Bomuwer accepts and agiees w0 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: /’]
QUCL(""/TL_ ...... WL’CW&* ...................... {Seal)

ROBERT HOLILAND “Botrowes

/. /
L . i
LI Ve ‘ F oy I,- 4’ (//' A -
/1/")/*’/’“(&ai)
MELVA JG HOLEAND Banewe
..................................................................................... {Sealy
-Bortowes

ISR 1.1 ]

-Bosrower
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STATEOF JLLINOLS,

1, Jzﬁ'?{-’ It

do hereby ventify that

subseriled to tie foregoing instrement, appeared Belore me this day i person, and acknowledged thi
signed and delivercd the said instrmimeai ay

set fortdn,

{riven under

My Commission expires;

sl uak

JJL’ P PISULA
NOTART G LOLTTE

]

T

my buend and ¢
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Couty ss:

, 4 Notary Public in and log said county and state,
ROBERT HOLLAND AND SPOUSI

MELVA 10O HOLEAND, HIS WIFE, IN JOINT TENARCY
, personally kaowa to mie do be the same person(s) whose name(s) isfate
i he/sheithey
histhentheir

Tree asd voluntary act, for the uses and purposes thetein

official seal, this

22D

day of  DECEMBE 1994,
'/)Z:’” “t"ﬁ‘\ (e
I ! Hotary Publc
f
LUIKGI
5
e
I
At
wh
l
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ADJUSTABLE RATE RIDER
{LIBOR One Month ndex As Posted By Fannic Mae -- Rate Caps)

THIS ADJUSTABLE RATE WIDER is made this . 22ND_day of . DECEMBER ... U
amd is incorporned fno and shald be deemed 10 amend and supplement the Morgage, Decd of Trust or Sceurity
Exeed (the Security [astrument ™} of the same date given hz' the uidersigned (the "Bonewer™) 1o secure Borrower's
Note (the “Noe"y to .. IMS MORTGAGE INC,, A NEW

a4
............................................... 2R R T e T TR YTV

..........................................................................................................................................................................................

...............................................................................................................................................

{thoperty Address]

THE NQTE CONVA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
: AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
4 INTEREST RATE CAN-CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORRC'«wER MUST PAY,

“

_.3
D

US>

ADDFTIONAL COVENANTS. In addiiicndo-the covenants and sgreements made in the Sceurity Instrument,
Borower and Leader further covenant and agresas toilows:

A. INTEREST RATE AND MONTHLY PAYMENt CHIANGES
The Nete provides for an inizial interest rate of 322396, The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

N A e a b L el har ot Fia e e Sa o

(A} Change Dates

o _ T . <
The interest rate § will pay may change o the EST . day of LABLY ooz reanerreassasrrease 19 .93 and on that
day every ...month thereafter, Each date an which my interest raie could change is calied a "Change Date.”

. (1) The Index
3 Heginping with the first Chiange Date, my interest rate will be based on an Index Tie "Index” is the average of
itlerbank offered rates {or onemonth  ULS. dollar-denominated deposits in the London market based on quotations
of major banks, as posted by the TFederal National Mortgage Association through ciectronic iransmission or by
telephone or both through electronic transmission and by tefephone. The most recent lidex Tipure available as
of the date 43 days before cach Change Date is called the "Current Index.”
If the Index is no longer available, or is no longer posted through clectrenic transmission o4 by lelephone,
. the Note Holder will choose a new index that is based upos comparable information. The Note Halder will
4 wive me natice of this choice,
(C3 Caiculation of Changes
Before each Change Date, the Note Holder will caleutsic my new inlerest rate by adding . FOURANDS0 100
percentage poims (3300 5y 1o the Cusrent Index. “The Note Holder will then round the aesult of this addition up to the
aearest one-cight of one percentage point {0.125%). Subject to the miss stated in Section 3(1) below, this rounded
amount will be my new interest rate until the next Change Date.
As of each Change Date the Note Holder will determine the amount ¢f the monthly payment that would be
sufficient 10 repay the unpaid principal that [ 2m expecied 1o owe at the Change Dae in full on 1he Matonty
Date at my new imterest rate. The result of this calculation will be the new amount of my monthly payment.

NN

LAGO>

X
1w

z h

> SULTISTATE ADJUSTABLE SATE RIDER— LiBGR 1 soxtn INDEX—Singte Family —Fannie Mae Uniferm Instrumenl  Form 3136 a92
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{1 Limils on Interest Rote Chianges
The interest rate L requized e pay abthe fis Change Date will got be greater than ..... e o8 feas than
LA G Thereafter, my intesest rate will sever be increased o desreased o any single Change Date by more than
AWOAND NI | sercentage poim(s) (200, ”) from the sate of interest ) h.m bheen paying for the
preceding month, nor mose than ., TWOAND NO“““ wreereeenne PRICETITARE PO {R)( .......... 2 9t from the rae of
imterest chaiged i the last momh of the preceding loan )c.s!. A Cloan year” §s defined as the Wweive months
fotfowing each anniversary of the date that is oae month prior 10 my first payment date, My interest rale wiil
never be prester than LS e Lo Jesa than L

() Effeetive Diat1e of Changes

My new interesi rate will become effective on cach Change Date, T will pay the amomi of my new monihly
payment beginaing o the fitst monthly payment date after the Change Date until the amount of my monthly payment
clianges again, Accordingly, the amouit of my momhly payment may change each momb after the first Change
hate,

{1y Notlvef Changes

The Note Tiehkder will deliver or mail to me a notice of any changes in my interess rate and the amount of my
monthty paymerd vrfore the effective date of 2oy chinge. e notive will include information required by Jaw to be
given me and alsa rietitte and telephone number of a persan who will answer any questivn 1 may have regarding
the nutice

BY SIGNING  Briow, Bogrower accepts and agrees o the lerms and covenants contained in this Adjusiable Rae
Rider,

ROVERTTIOTIAND ™ -Bussower
D IS : ", "“\ ‘l;‘ . r.
7y i PR P
............. et e T i (Seal)
MLV IO HOLIAND ™ -Bomawer
................ rerreeeene et e eeesesseesessessnss s ssnneners (S
Barmower

AR ] )

dtatrower

UL LOOSE
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