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MORTGAGE

THIS MORTGAGE ("Security Instrument”™; i3 given on DECEMBER 29, 1994 . The mortgagor is
WILLIAM R MOSES AND BEVERLY,MOS1S MARRIED TO EACH OTHER
J.
N ("Bomowes"). This Securily Instrument is given o
¥
5\ DEERFIRLD FEDERAL SAVINZS AND LOAN ASSOCIATION
% which is organized and existing under the laws of THE UNI4F. STATES OF AMERICA , and whose
M address is 745 DEERFIBRLD ROAD, DEERFIELD, ILLINOIS 600 E
L\ ("Lende ). Borrower owes Lender the prinicipal sum of
™~

s
w

NINETY THREE THOUSAND AND NO/100 Doitw (US. § 93,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrument."Note"™), which pravides for monthly
payments, with the full debl, if not paid carlier, duc and payable on FEBRUARY 1, 2025 . This Securily
Instrument securcs to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note: (b) the payment of all other sums, with intercst, advanced under paragriph 7 1o proiect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenits under this Secoay [Instrument and the

Notc. For this purpose, Bormower does herchby mortgage, grant and convey W Lender the following descrite< oroperty located in - (&
COOK

LY

Tounty, Minvis: 11

~

LOT 19 IN TECHNEY COURT SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
SEPTEMBER 20, 1978 AS DOCUMENT 24635184, IN COOK COUNTY, ILLINOIS.

PIN: 03-18-207-030-0000

6CYSOC

which has the addressof 608 W TECHNY RD, ARLINGTON HEIGHTS

{Sireer, City),
linpis 60004 [Zip Code) ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 0/30
m SBR{IL) (v405)

VMP MORTGAGE FORMS - (0001521-72‘!1
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5, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealler erecied on the Propernty
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including tloods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance currier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall wot
be unrcasonably withheld, 1F Borrower fails 0 maintain coveraye described above, Lender may, al Lender's option, obtain
coverage 1o protect Lendee's rights in the Property in accordance with paragrph 7,

All insurance policics and rencwals shall be accepusble W Lender and shalt include a standard montgage cluuse, Lender shall
have the right t hokl the policies and rencwals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the Insurance carrier and Lender, Lender
may make preoof ol loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insuranace proceeds shall be applied to restoration or reprir of the
Property damaged, il the restoration or repuir is economically feasible and Lender's security is not lessened. 11 the restoration ur
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be upplicd to the sums
secured by this Szeurity Instrument, whether or not then due, with any cxcess paid 0 Borrower. Il Borrower abandons the
Property, or does notanswer within 30 days a natice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the ‘nsurance proceeds. Lender may use the proceeds to repair or restore the Property of 10 pay sums seeured
by this Security Instrumeri, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borraseey otherwise agree in writing, uny application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymer:s rcferred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lendcr, Bomower's right to any insurance palicies and proceeds resulting {rom damage to the
Property prior to the acquisition shall pess ‘0 Lender W the extent of the sums secured hy this Security Instrument iimmadintely
prior o the acquisition.

6. Occupancy, Preservation, MainlenancC anc Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borruwer's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy e Prspierty as Borower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in -wriing, which consent shall nor be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's contol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasic on the Fsopesty. Borrower shall be in default if any furfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's geod Qaith judgment could result in forfeiture of the Property or
otherwise materially impair the tien created by this Security Instrurncei o7 Lender's securily interest, Borrawer may cure such o
default and reinstate, as provided in paragraph 18, by causing the activi o proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intézest in the Property or other matorial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowes shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalemeiis o Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan cvidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security F:stryment is on 4 leaschold, Borrower
shall comply with all the provisions of the lease. I Bommower acquires foe title to the Property, thic Jeasehold and the fee title shall
aut merge unless Lender agrees o the merger in wriling,

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants and asrcements contained in '
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or tw enforce Laws or regulations), then Leridor may do and pay
for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Lender’s uruons may include
paying any sums sccured by a tien which has priority over this Security Instrument, appearing in coun, paying reasonable
attorneys’ fees and cniering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Romrawer secured by this Securily
[astrument. Unless Borrower and Lender agree to other igrms of payment, these amounts shal) bear interest from the date of
disbursement at the Note rawe and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mongage insurance cuverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in eifect, a1 o cost substantially cquivalent o the
cost to Borrowes of the morlgage insurance previously in effect, from an altemnate morigage insurer approved by Lender. If
subsantially cquivalent mortgage insurance coverage is not available, Borower shall pay w Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
Form 3074 9/80
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§6. Burrower's Copy.  Borrower shat be given one conformed copy of the Note and of thiy Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, I wll or uny part of the Propenty or any interest in it is
sold or translerred (or-if a beneficial interest in Borrower is sold or transferred und Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secarity
Instrument. However, this option shall aut be exercised by Lender if eaercise is prohibited by federal law as of the date of this
Seccurity Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of nat fess
than 30 dnys from the dale the notice is defivered or mailed within which Borrower mus pay all sums secured by Uis Security
Instrument, If Borrower faily o pay these sums prior i the expiration of this period, Lender may invoke any remedics permitted
by this Security Inserament without further notice or deinand on Bosrower.

18, Borrower's Ripht to Reinstate.  If Bosrower meets cortain conditions, Borrower shall have thie nght 1o have
enforcement of this Sccurity Instrument discontinued at any ume prior tw the carlier of: (a) 5 days (or such other period us
applicable faw may specify for reinsiatement) before sale of the Property pursusnt 10 any power of sale conigined in this Sccurity
Instrument; or (b) erey of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (u) pays Lender all
sums which then woald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any otlier Corerants ar agreements; (¢) pays all expenses incursed in enforcing this Security Instrunent, including, bat
not fimited o, reasonable zaameys’ fecs; and (¢) takes such action as Lender may reasonably require o assure that the lien of this
Sccurily Instrument, Lender’s tights in the Propeny and Borrower's obligation o pay the sums sccured by this Secunty
Instrumen) shall continue unchziged. Upon reinstatement by Borrower, this Secarity Instrument and the obligations secured
herchy shall remain fully effective’as f no acceleration had occwrred, However, this right to reinstate shall nor apply in the case of
acceleration under pasagraph 17,

19, Sule of Note; Change of Loan Seovicer,  The Now or & panial interest in the Note {(iogether with this Security
Instrumient) may be sold one or more times witious prior notice 1 Borrower. A sale may result in a change in e entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There alsa may be une or
more changes of the Loan Servicer unrclaed W g «ie-ef the Noie, If there i3 a change of the Loas Servicer, Borrower will be
given written potice of the change in accordance with pucieraph 14 above and applicable law. The notice will stile the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice wili also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or Jennit the presence, use, disposal, sworage, or selease of any
Hazardous Substances on or in the Propenty. Borrower shafl not do, no allow anyone else w do, anything affecting the Property
that is in vilation of any Environmental Law, The preceding two senteices <hall not apply W the presenice, usc, or storage on the
Property of small quantities of Hazardous Substances that are generalfy recugpized 1o be appropriate 1o nonnal residential uses
and o matntenance of the Propenty.

Borrower shall prompdy give Lender writien natice of any investigation, ciaim, demand, lawsuit or othey action by any
govemmental or regulatory agency or privaic party invoiving the Property and any r'a2irdous Substance or Environmental Law * -
of which Borrower has actual knowledge. I Borrower leamns, or is notified by any goverumeatal or regulaiory authority, that any , A '
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompuy tike all L-"!
necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammablc or oxc-proo'sum products, toxic {1}
pesticides and herbicides, volatile selvents, materials conaining asbesios or formaldehyde, and radioact ve materials, A3 used in ga
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is Iocated that relawe €
to health, sufety or environimental protection. Fe

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11, Acceleration; Remedies, Lender shal) give notice to Borvower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Insirument (but not prier to acceleration under paragraph 17 vuless
applicable law provides otherwise). The notice shall specify: (a} the defuul(; (b) the action required to cure the default; (c)

a diate, not less than 30 days from the date the notice is given tu Burruwer, by which the default must be cured; and (d)
that failure 1o cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to ussert In the foreclosure proceeding the non-existence
of a default or any other defense of Bosrower to acceleration and foreclosure. If the default is nof cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitied (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited lo, reasonable attorneys’ fees and costs of title evidence.
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CALL OPTION RIDER

This Rider is made this 29tH day of DECEMBER , 1994  and is incorporaled
into and shatl be deemed to amend and supplement this Mortgage (the "Security Instrument”)

and Note of the same date given by the undersigned (the "Borrower") and covering the proper;

described in the Security Instrument and located at:

608 W TECHNY RD
ARLINGTON HEIGHTS, IL 60004

(Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the
Note and Securitv Instrument, Borrower and Lender further covenant and agree as follows:

LENDER'S CALLQITION

A.

(f)

(2)

3

(H

-

During the thirty dzz-period commencing one hundred twenty (120) days prior
to the fifth anniversary date of the Note, Lender may, upon wrillen natice to
Borrower, accelerate the satire unpaid principal balance due under the Note (such
right shall be referred to ii¢z2after as "Lender’s Call Option”). Said Notice shall
be sent registered mail, retuzs-receipl requested, to the Borrower at the
Borrower's last know address, and-shall be deemed given when deposited in the
U.S. mail, postage prepaid.

Such notice shall state {i) the dale on waich payment in full is due ("the Due
Date"), which date must be at least ninety (90} days after the date the notice is
mailed and (ii) the rate of interest charged as eof that date by Lender on its
secured residential home mortgage loans ("the New Interest Rate”). The entire
unpaid principal baiance of the Note, together with any.¢nd all accrued but unpaid
interest and any other sums owing under the terms ot the: Security Instrument
shall be due and payable on or before the Due Date. If Borcower fails to pay
such sums when due, Lender may invoke any and all remedies prrmitted under
the Note or Security Instrument.

In the event Lender does nol exercise its Call Option as set forth above, Lender’s
Call Option shall be renewed annually during the thirty day periods commencing
one hundred twenty (120) days prior to the anniversary date of the Note.
Lender’s Call Option as renewed, can be exercised in the same manner, and with
the same effect, as set forth in subparagraphs (1) and (2) above.

Borrower's Right to Refinance

In the event Lender exercises its Call Option, Lender agrees to loan funds to
Borrower in an amount equal to the unpaid principal balance as of the Due Date
on the following terms:

8071

6oL EN0SEG -




UNOFFICIAL COPY

L%

uya ‘ SHSON H WYITIIM

/997?/?/ 2 Ly Y "“"7”?”/7

1Py uondQ 11eD S PRINIIXI sey Jomolog ‘HOTITHM SSINLIM Ni

‘Ajawn pasoaep jou 51 asuedasoy
JO 3DUON §,JoM010¢ ]/ A5UBLII 0) J3Ad05IC4 UoNEBNqo ou Jepun aq jjeys Japua] ()

*JNJIOY] SULIA) QYL 0] JUISLOD §, IOMOLIOQ PUB JDUBUIIIL
01 Iajjo §,40pud] Jo doueidado YU IMNSUOD |[BYS ADNOU B YONS JO AJIALIP §,JomoLiog
50pu | AQ PoAIOdI S1 31 NBP AU uC LIAIT PAWBOP 3q [[RYS dNoU Ydag e ang
oj toud sfep (gg) Ay TEYT I5TB] OO ‘parsonbal diaoas usmas ‘jrew pasasidas 1apua]
01 0213y} 200U UM € Juljrew Ag 3durulynz-01 W3 §11 JO J1asi [TEAE Aew Jamouiog  (p)

"USIMIDG UL J1BP AUR JO SB 10 ‘N ang] A Jo se ‘Pasidiaxa s wondo
{[B2) O OEP 23 JO SB JJNEJOP UL SI JAMO1I0q )1 90ULLIIEs 01 paedi|qo 3q Jou fjeys Jopua  ({)

eq
ang ay; Jo se aoueeq jediouud predun ayy 01 Ajajos patiwil §1 2ouBuYSS 03 uonhesijqo

5,JpUd]  JuAWNLSY] AIINDAS 10 SION 21 JAYNI IapUN NP GRINY JBYND SO 15K
predun Jngq porudoe Aue soueuyaz 0) Padifqo aq JApu |leYS SIdUEWNND o Japuny  (7)

‘uat] a3euow s,43puaT jo uonisod 1Y Pue ANpIfes 3
sainsut A31jod Yorym ‘popi0dal st JudWIIsu] AJLNJIG M3U aY) ep
a1 Jo se Aorjod UBO| V1TV UB yla 12pua ap1acad jreys lamouog (AD)

‘uondQ e $,15pUaT ISYUN] B 9pnjoul KBW yorym Japua]
0) AJOJORJSNES WIOJ Ul JUDWIIISUJ ALIND3S PUB 10N MAU € k(g
angy ay) o} Joud Japua] ©} JOAIOP PUEB NIIXS [{BYS Jamorlog ()

‘pRcUBLY JUNOWE
ay) Jo 1uao1ad (% 7/] 1) J[EY-3u0 pUB 3uU0 PaIdXd G} JOU JUNOWeE
ue U 99j uoneur§uo ueo| B areq ang sy uo Aed Jpys Jomodog (1)

*J1BY ISAJAU] MON 341 2Q [eys palieyd 359Ul Jo 91Bd YL (1

-z-




