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Decemher 19, 1y 94 between COLE TAYLOR BANK /’Z
an Ninois Corporation, not personally but as

‘Trustee under the provisions of a Deed or Deeds in trost doby recorded and delivered to said Bank in pursuance
of u Trust Agreement duted _December 19, 1694 and known as trust number __94-2038

herein referred o, together with its siccessors o assigns, s “First Panty,” and Stechen J, Matelski %/gr Stenhanie

Matelski, his wife, as Joint ;  xwxdtisisucooporocom hercin referred 1o as TRUSTEE, witnesseth:
tenants & not as Temants in Cormon w/richt of survivorship

L
.

THIS INDENTURE, Mude

THAT, WHEREAS Fust Py has concorrently begesath exccuted an installment Note huuin;, even d:m-
herewith i the Pancipal Sumeol T1irty Thousand 2 No/ 100" s

e bl ranKfm Stephon |, Mateluki 8ur wrmummmwmmmmmwmv
ulnnaﬁ{:’hln b atTll,r'l 1 %ol 1‘!"(’”' B ey promises o pay oun that portian of the trust estate subject to said
Trust Agreement siheematien speetfically described, the sad principal sum and interest from Dec., 19, 199
or date of dl%*}ur'Pment n the halunce of pripeipyl remaining fr m me unpaid
(o e ipdnee o E’fl!]lll_kd _,'l" '!TII m[,n &I{:a.l L#n lpnavémel(1n
avehe rae of L _TT T~ i (e pudnmm'juxzﬁiuﬁhmiﬁm
semi-annually rnterost },u.v"’ At ds OTIOWST 15ty ofJune e andon_the Ist day
of Decmeher of each year  tiayioomnabi steopobiomah sbanaaizoonoooik

xebdoeodsoiatyopat cxcept that (ho final pavment of principal and interest, if not sooner paid, shall be due on
the 1st day of /. December 1999 __: and all such payments on account of the
indebtedness evidenced by said Note (o be fiest applicd to interest on the unpaid principal balance and the
remainder to principal; and i any instalimdne iy not paid at it matrity, then interest thereafter on the unpaid
pnm[ﬁ.nl .unmm(' of s u Note shall he compined <t g jL e put o four pereent in excess of the rae set forth
above, ,whu.Penm Ghall meu[ Rm-?ll & uma? ol p,".' dric T)rﬁi% W?tﬂui interest payments and post-maturity
rate interest due as a result thereof have heen paid and all of said principal and interest being made payable at
such banking house or trust company in Chirano Iinois, as the holders (&
of the Note, may from umc, te time, in writing appoint, ani ;4 absence of such appointment, then at the office (1
of Stennen J. Matelski - tortnage Sanker (i (i,
741 W, a7t Si,rmt

NOW, THEREFORE, Fust Parry to scoure the payinent of said pracigal sum of money G lnd interest due on snid Note in sccordance with
the termy and conditions thereof and of ths Truse Deed, and the payment of any other indebtednes:, eliigrtions and liabilitics of the Fimst Party or of
henchiciaries of the Fiest Tarty to the hobders of the Note, whether now existag o herealier ansing, duc o ro-hezome due, direct, indiget or contingent,
ot or several or ot and several, e luding but mat Tnmited to the gustanty of gratanties (whether now existingor hereafter srising) of sny indebtedness
vwing by & penon, patnetship o cotpasation to the haldets of the Nute_and alvo i convideration af the sura of One_ Dollar in hand paid, the receipt
whereol s bereby acknowlediged, dues by these presents grant, scmise, release, alien and convey unto the 'ruistee, its successors and assigns the

Cook ANL'STATE OF ILLINOIS, to wit:

(ollowing desceibed Reat Fstate situate, lying and being i the COUNTY OF

Lot 2 in Laver resubdivision o Lot 28 in Artwr T. McIntosh and Campany's Renview acres a
suxiivision of nart of Lot 2 in Owners suxdivision in Section 11, Township 41 Horts, Range 12
East of tie trird nrincipal Meridian, in Cook County, Ilinois

Perranent Index #: 09-11-207-C28-(0000
Comonly Knov fs: 8357 tiest Kay Straat, Miles, T11inois

which, with the property hereinafter desenbed, v sefemed 1w heiesn as the “premises,”

D
E  Name ’_Stephen J. Matelski -—'

lJ

Steet 1741 Mest 47¢h Streat _ ) .
for information only insert street address of above

(lity thicaqo, IMinois 50609 _J desersbed property.
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Mts. At the sequest ol thie holdess of the Nare, the s Pans apices oiumish die halde i ol the Note st the end of cac valendar year, of nisc
often i regquested hy the hoddiers of the Nete, o cepert ol the apeadion. o) the premes, pacpaed by accoutants accepralle 1o the holders of the

Note, conisting of at Teast a bafunce sheerand g statement of prder seed ey

17, Any uther mortgage of the promses or othes consensgad fion thoom i huding w collaterad wsapament of the be e fraal imtere st the tius
huoldig ade to e prenuses, Fsny, made wathont e prce winien approsat ot the hobders of the Noere shali gave the haldens of the Note the nphe, st

any tane, W declae the idebtcdie sy seonresd heseby nomedeacly dac st pasabile

THES TRUNST LHEE peenrvated by tive underssgncd Trostee nes ceenalls, Bt as §rustee ay adonesands anad an s expressly understood and
) i )
thaat o Y and il of the covenanty, uhdenakimpes and aprecmenis erom

aptecd by the partes hereto, anytlsag herom o the vantrans nemwathatodo g
riade s made and ntended, not as personal covesants, undenakingsy andd sprevments of the Prsstee, mamed sind acferred ten sand Agreoment, fon

thi Jrutprose n“m.d“:_v_ i pesonadly, bt this imstiame st oo caccated atnd delivorad by CEd 8 JAY R BANK
hobroaace, amnd oo petaenal babtany o1 ;‘('INHII.il tesponsbihity s woured I

an lnntee, solehy i the eavicne ul the powess cordbore d apoa v s
vop shigl! wroatey e b a0 ee endorolde st W00 L DAY R AN E o apent L'mrl!:\t‘c\ o wccasnt hereal, of on acconnt of any

vovenand, andeitab g or ageeeimeny b e sl P b nete o e e e opsessed o e e boall enh personad bl sy o
neredry enpuesaly warved s tobea Dl e paog et e second et v bobdon el sant sl onameerest vows o Load Dy all e daing i
il :I.au-mfl ar imder s agd jrarts o) e seccand pract tha Ledper ot Bolehon s vt o0 cwrn ol v ks }'IUIH'.'.IIL et atad by evepy s tew e

Bepr ot s hatoeg seey pphet orosecanny herean o
JANT R AN L ndinnd Sy shidi have e

Srovt it haoretn  ofene d 16 the centneny ersth Db e unodor toe Ut e o than ¢ 00
Y t ¥
vaul the covo et e contone 3wl bl e e 1‘.()11‘”‘, liatile b S0V ey

alfepraion o sor foahe e wins e or eenprlotmanee of
Vo wedes toad thar the pavinent of the monoy soused herety angd the

o ton taken anovelanose S B ey of the covenm? heicim vent ane

IEFTIR S TTIVCPN S Py LI JURNPREPY IS TIENS BNTTS AL B Larnd the tente wsues, aned poofiss theredof

pecformstioe of the covena s Soptrpcts hepc b e page

gt din ter o T v e s wtorcnand s cnsed these presonis o be apned Dy

A sestand the day o ve o Gt abue wtoen

INCWEESNESS WHIE RO G JAY k40008 e

Vice hosident, and sy vorporate seal oohel heacinte gt e o b

O PR A
P e v b resan b et pe o by
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VERE FRHIODN
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Vi e Ui 31“.1 QILL‘U. [{f .

TRUST OFFICER

the undersigned

a Notany Publmeand gor cad Cognry ) thelseste sboresand, 1K) HERERY CERTIFY, thar Assistam

teadente 0 S TEE R AN g T s B St of sand Bank, wheoare posonally known to nie
e fuse e nsttoment s such Viee Presadent,

STATE GF TEEIKOIS
[ B

}ss

Ve
Foche thie sanue Profene whivt aines ate suhisenbyed
atnd Asaetant posperniveds appeancd before me i de e con and scknestedged that they sgned

COLN Y OF &IDK
ao
o
(o)
L
0?

siddelvarcd the cadane e it as thce cwn Free wnd sohy ity et and as the free and voluntary act of
sard Bank, o Frostoe oo atorcsad T the uses and puiposes thea ser forth, and the sad Asvistant then
srid there gohrosdedpod thar Mo by v cuete dean o the conpotart swal of serd Bank, did aflix the
corpotate seal ol waad Bank o vl aostrament o inchier own e alid voouetary act amd as the fice and
viduntars aot ofsand Banko os Traaae e aloresand, for the e and putposedhatom set fonh

¢
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Ghven wnder i b aond soetand ve s, this dan «;:_D_?_‘E_‘:”_“P_il'.. — A l')_g.!:'__.__.

S, Offeec
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7 5 (:\.J‘ NoT NANCY O'DOWD Pty Public
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IMBPORTANT
FOR TIE PROTECTION OF BOTTETHE BORROWER AN | et bercn it smder benfieation 5
LENDER THE NOTE SEGURED BY 1115 TRUST Dl | Ho0res jieros b pnderddennfication o
SHOULD BE IDENTIFIED BY THE TRUSTEL NAMED

HEREIN BEFORE THE TRUST DEED B FHLEN FOR RECORD
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TOCETHIER with sl mLJcNu.Q:E.EtlcC]l‘:-».\.:LppnCrQn[uu Mumg, and sil rents, insuca and profis

thereol for se long snd du o all soch tines av Fiese Pany, s sincesgion o assigos may be enntled thereto (which are pledged primanty snd on a
panity with aad eeal esiate andd not secondanly,) and all apparatas, cquipnacar of anddes sow or herealter theresn o thereon used to wpply hoat, yas,
nie ronartinmng, water, light, power, refngeraion (whether single unaty o centrally cantinlied), and ventilation, nchiding (without restncting the
farcgmng), screcns, window shades, storrmn douts and windows, foor covenngy, in-a-door beds, awmngs, stoves snd water heaters. Al of the foregoing,
arc declared to be a parc o7 sard real catate whether physically attached thereto or nat, and it is agreed that all similar agparacus, cquipment ar srticles
hereafter placed in the premises by Fust Party or s successons or avigns hall e considered as wasttnting part of the real estate,

TOHAVE ANDTO HOEBD the preavses unto sand Tonstee, i successory aml sy, forever, for the porpoae, and upon the uses and truse
herein sct forth

THIS MORTAAGE IS EXPRISSLY MADE TO TUTZ PRESEHT GRAHTORS AMD DTBTORS ONLY AND IY TNE
SYENT OF SALE OF SAID PREMISES OR ANY TRANSFER 0R COMVEYANCE VMATSGEVER, TiIS MORTGAGE
SHALL BECONME DUE AID PAYASLE QN DEMAIID,

FIFIS FURTHER UNIERSTOOGD AND AGREFES THAT

1. Untl the indebiidness aforesad shall be fully pard, and it case of the Taduse of Fust Panty, w: (1) promptly repair, restore or rebuild any
butldings or improvements/aoyr of heeealter on the preinnes which iy bewsine dunaged or be destroyed; (2) keep said premises in good condition
and repair, withaut waste, arid fieg from mechamc's or othet liens, clauns for lien, second maitapes, or the hke; (3) pay when due any indebtednesy
which may be secured by a Gesiaricharge on the premes, (41 complete within a reasomable fime any binlding or binldmgs now or at any time in
process of ercetion upon s preruscrS8S) comply wath all teganrements ol Liw or moniopal ordmances with reapect to the premises and the usc
thescof; {b) refran ftam making matere? d'teations i el premc encept o, requared by law o mumcpal ordinance; (7) pay hefve any penalty
attachey all general taxes, aned pay speenl fesamenty water changes, wwer serace diarges aganne the premse when duc, and upon wrilten request,
1o furmish to Trustee or o holders of the Note slapheate recepas theeetore, (80 pay i [oll under protest in the manney provided by statute, any tax or
assessiment which Frest Panty may desie o coense 2000 kcep all binddings and wsiprevesments now o hercalter situated on wanl premises insured
aganst lovs or damage by Fie, hphtomg or wisdsifnm oasdee pebiores precenling for payreat by the imsuramee companiey of muneys sufficient cither to
fray the cont ol replacing o repaneng the saoe o pas s B e indebiedaess e ueed hereby, all centiparies satafactory to the hobders of the Noie,
unede tansutance policies paysble, i case ol bose of daape 6 Toaster Lo the benefit ol the holders of the Nuote, wich nghts to be evidenced by the
stancdarck uontgage clanse 1o be attached toeack policy oS ol padeoc s, mchuding additiomad and renewal pedicies, 1 holibers of the Note, anid
icae vl isarance abont oeagie tceehvespeneowal gnlisbo e than ten days pruse to the respective dates of expuatan, then “I'roatee or the
halders of the INote may, bt need net, make any payieot of pesldnm apea heeonbe fore set furth in any form anil inunner deemed expedient, and
maay, but need niot, ke Jull ue pattal payrnents of punogol et £ oon pros encumnbrances, (f any, and purchase, discharge, compromse or setile
any ix hen or other poor hien o ntfe o cham theren!, o relecon fsacany tax sale o forfeitre affecang said premes or contest any tax ar
assessment Allinoneys pand for any of the porposes herein suthonzed and Wber e nses paid or incaned 1n connection therewsth, including attorney's
fees, whether ansing before or after the fimg ol a so 1o foeclose i hic of, abd dne other moneys athvanced by Tiustee or the haldem of the Note o
protect the mortgaged premises and the Len hereaf, plus easonable compensations 3 patee for cadh matter concerning which action authorized may
be taken, shall be so much additonal indetnedness ses uged heeetny and shall beeome wpmediately due and payable wihaut notice and with interes
thereun at 4 rate per annum cqual to the post ssatanty fare o Jorthon the Note secussg this Lot Dleed, 1 any, otherwise the pre-matuniy rag st
forth thercn Tracoon of the Toastee or holders of the Note shall never be constdered as a vatver of any nght accming to them on account of any of

the provisions of this paragraph

2. “T'he "F'rusice or the hodders of the Note hereby secured making sny payment hereby authopreditlatng to 1axes or asseasments, may do so
according to any bill, statement or estimate procired from the approgoate public office withon ey (nte'the accuracy of such bill, statement o
estimate oninte the validity L any tix, assessmeat, sale, fortertiee, tae o o nitle of <l thercofl,

A Atthe aption of the holders af the Note and withuat notee o the Fase Party, all nnpad mde tednes’, se ved by this Trust Deed shall,
notwithstanding anything 1n the Note or i this Tiost Beed o the contrary, become due and payable (a) inmediateiy 1p/cirvase of default in making
payment of any imstallment of priscpai or iterest an the Nore, or thi i the event of the Tolute of Firs Party 10 camnply 2ith any of the terms and
conddinns set forth an any paragraph hereol o to perform any actset furthon pacigeaph 1 hereol and such Falure shall costinke for three days, saul
option te he excrcised at any wine after the exprration of saul theee day penod

4. When the indebtedness herely seonred shall beceme duc whether by acveleranon o vtherwise, holders of the Note or “T'rusiee shall have
the npht o foreclose the hen hereaf Inoany suit o farecdose the Len heteof, there shall be allowed and incladed as addatinnal indebtedness in the
decier for vale, whether ansig, before or alter the filing of sochsat b e nedstures 4o experses which may be pard o incuried by or an behall of
Trnvtee o halden of the Note for attomeys’ fees, Trntee's fres, appraser’s fees, outlays for documentary and expent cvidence, stenographers'
charges, publication costs and costs twhich may be extmatidd st ateme 10 be expended alice entiy of the decree) of procunng alt such abstracts of
utle, tle seasches and exanmmations, guacantee pobioes, Tooons certiheates, amb sinular darg and asstrances wih respeet to ttle as T'rustee or holders
of the Nate ruay deem ta be jeasonably secesary eather fojunsennte sich st on o evnlence to bididers at any sale which may be had pursuat 1o
such decree the true conditinn ol the tide woor the valae ol the e s Al expenditures sl expenses of the mature i this paragraph mentoned
shall Become soomun b sddioonal sadebredne s wecarod Beoecbs and e deaeeds doe amd [ayable, with mteeest theicon, st the post maturity rate set
forel i the Note secunng this oot Dieed o afany, atherwiu the prc matonty cates et forth the e, vihen pard o incaned by Trostee or holders of
the Note s connecton wath G any proweeding, includiog oebate amd bankeuptey procecdmps, to which aither of themn shall be 2 party, cither as
platnt L clannent o defendant, by reasen of this “rast Frecd or ny e bredne o hereby seeuted; ur (h) preparationy for the commencement of any
sutt Tor the fureclosare heteof after acetual of such il 1o foredine whether o nat avtuelly commeneed; or {c) preparations fu; the defense of any
thicarened sunt of proceedg which mught wlfect the presmises of the sevunty hereal, whether or nnt actually commenced.

.

. "The praceeds of any furechusure sale of the prenuses shatk be chstnbuted and applicd i the fvilowing order of pronty: First, on account of
all costs aml expenses incident to the foreclosere proceedings, including all such items as are mentioned 1n the preceding paragraph hereol: second, al!
other iiems which under the terms hereol constriinte seeared inddelntedne s additional W that evidenced by the Note, with interesi thereon as herein

provided; thied, all principal and interest remaining unpasd on the Nate, lourth, any overplus to Fiese [arty, as ts rights may appear.
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6. Upan, or at sny ume aften the Ghig of 3 Bl to forevtase this Dot Deed. the courtin which such il s filed may appoint 2 receives of sad
premmses Such appointment may e made cither beloe ocabier sle, without wotice, without tegand 1o the salvency or isolvency at the time of
apphiation ol such secover, of the pessen s prisons 1 uny, babiv for the jusmeat o the machtedness secured herehy, and without regurd w the then
value of the premises or whether the same shall then occupied aca lomesiead o not and the “Tiostee hereunder may be appuinted os such receives.
Such received shall have power to colicet the rents, ssucs and grafits of wid preres dunng the peadeney of such foreclosute suit, and in case of s
sale and » deficiency, dunng the (ull sratuton peaod of redemption, whether thete be sedemption of not, as wel! as dunng any furthes time with Firse
Pany, except for the intervention of such receiver, wearkd be enttled 1o cdlect sueh rents, 1ssucs and profits, and ajl other powers which mzy be
necessaty o ate wsual in such cases fug the pratectyon, posession, contiod, mansgeaend and opesation of the premises duting the whole of said period.
I'he Court from time (o tune may aathosize the recerves b apply the net scme 1o bis hands in payment in whele of in pan of: (I} the indebicdness
seeued herehy, or by any decree Toreclossng tas"rost Derad, or any 1ax, speat asessment o othee ien which may be o become supetior to the hen
hereof or of such decree, provided such application s mriade poor Lo foreclowne wle, 12 1he delicieney i case of a sale and deficiency.

1. Trustee or the holdes of the Note shal] have the rght to mnspect the pronnses a3 3} seasonable mes and ateess therete shall be permitied

for that purpose.

B. “Prustee hay no duty to exanune the title, location, cxistence, or conduion of the premises, nor shall Trustee be obligated to teoord this Trust
Deed vr w exercise any power herein goven anless expinessty obigaied by the tenms heseaf, aor be hable for any acts or omissions hereunder, except
case of ts owh geoss negligence af nuscondict an that of the agents o cmplovees of Trostee, anad 1t may 1cquite indemnities ssusfaciory to n before

excrosing any power bose given.
| f [

Y lLrustee shall teizase s teust Deed and the hen theren) by propes instiument upon presentation of satisfactory evidence that all
indebtedness secused by this"Crlst Deed has been fully pand, and "Favaed may execate and debiver 2 release hereof 10 and at the request of any
persan who shall, either belors cedloc matanty thereo! praduce amd cxbubun o Tinsee the Note iepresenting that all indetie dness heaeby secuted
has been pand, which representanon Frvatee inay accept as trre without gy Where s release s reguested off a suocessor ‘Trustee, such sucoessor
Trustee may zecept as the penume Noredustem desonbed any Mot whidh bears a cernficate of sdennfication purporting to be executed by a prior
Trstee hereunder of whieh corfons o subeanve with the des puien heresycantaied of the Note and which purports 1o be exccuted on behsll of
Fiest I'ml‘ty, aricd whese the eeleae iy reguested ofrhe eryunal T e atedat has never enecated g certificate on ainy instrument ndcnnfying st 33 the
Note deserhed heremn, imay aceept as the penwee 2500 heen desonbied sy Note wlinc meey be e se e d and which confsmas in substanes with

the descpptton hewem contamed od the Sote andd windh peoseeats o e eacouted o behalfod Fusy Party

19 Prustee may tesgn by istpnents unwnbhg 010 0m the ciliee ol the Recordeo or Registiar of "Ditles i which this instrument shall have
been revorded or filed. T case of the reagnation, snability ars ozl o aveed Hrastee then the Recorder of Deeds of the county in whieh the premises
are snrared shall be Stk cessinan nuer Any Soccessor me T sdedcander shadl have the wentical utle, powess and authouty ss asie hesem paven
Tonster ur shecessor shalt be enotled voncasomable compensaton Tofall wos pertorneed hercander

IE Upon eequest frome the holders of the Sotes the it o veslbson 1o the prinepal mterest payment provided for thereim shall deposy
maonthly with the holder ol the Nate on the dates the alocsae] pavmis s an didess sun equal t 32 of the general real cstate taxes levied against the
premises amdfor the eost ol insuratice on the premses man et net less tlendhe ien bercol, o be apphicd on account of sasd taxes andfos sud
msurance when the same shall become due, g the anwamt o the Tact avadable ty andion imsurance till, whatever the case may be, a5 3 basis for
the respective deposts. o nterest shall be paid by the holders of the Nowe secureddagleby, on aceount of sand deposin for taxes andfor insutance.
There shall be no (l])llgailun upon the hodders of the Noto to ot ans fan anedion insar gie nll, or 1o jray any lax and/or insusznee bill, except upon
presentation of the current bill by the st Party, provided that the st ol the deposins then aZadabte i sufficient to cover the cost of the same.

17 Nowwnhstanding soything hore befote stated, Fizst Parey heeby waves any and all ngitsonredemption from sale under order o dectee of

forcclosure of s Trust Deed on behall of the Fust Pany sod eachand cvery peeson, except deciee or vidgraent creditors of First Panty, vequiring any

interest in of Ltle to said premises subsequent e the dure hesedo!

B Wihout the advanced wnnien consene of the holdars o) the Note, st [ty does Tutther covesint and agree that it will not 1ransfer,
convey or cause 1o be transfemred on convesed o suller s imvoluiesy trsler of conveyanee of the presmises o the peneficisl interest in the trus
huldig title to the premises, includig the tansder of posesaon b the premises putsuant o the sale thereol undzy 2lucles of agreement fo the
ssuanee of 3 Warranty Deed, oz otherwise, so Toug sy the del secured ereby subsists, and fuither in the cvent of suet tansfer by the First Pany
without the advanced wnitten cunsent ol the bolders of the Note the hobilers of the Note, mther sole discieton, and withour notice 1o the First frarty,
may declare the whole of the debtsecued hereby immedianely dueand pasable and soch wansfer ot conveyance null and vovd: T seceptance of any
payment aitet any such transfer o conveyance shadi nat be corstiued oo thie sonsent of the holders of the Note such transies, aor shall 1t affect the

nght of the holders uf the Note to procecd with sach acien as she e Benc ol the 'Note shal! decm aceessary.

19 T ehe evert the prenises. orany part thereolare then thiosgh the cuoone of the power of emment domain, the entize swatd for damages to the
prerses shall e the wle propesy o tie haliers ol the Sereand sl e used and apphied i reduction of the mdebtedness due under smd Note, in
such onder ws the holders of the Note shall detenmnane m o wole discrenon, and the Fast fany hereby assigns o the holders of the Note, all nght,
ttle aned prerest i and o any award masde puisagaet oo the pooceedings wheren such power of enunent demain has been exercised and bereby
asthonizes and cmpowens the bolders of the Note terecend sl pive soqittance therefon, o make, execute and deliver in the name of the Fist Party
Or atry \l}hwl]lu'n( W LT i PrTIECS, any redewse on cabicr Pttt 6T ey b teepe o recover AV LN b awaid. and to cndorsc checks m :h;

name of the Fist Pany

Froduthe cvent that e st proveeds are pocadde wartorcape e claan arsing oot of the pobices that the it Paety 1s required 1o
it pursiant toosabparageaph 9ol paragaph 10 L et procceds shadi be the sode properts of the holders of the Note and shalt be used
andd apphed i reducnon of the mdebtedness die herepnades sk enier as e beidess of the Noie shall deteenune s thenr sole discretion, and the
First Panty hesehy asagas 1o the holders ol the Now st nphe soe cabattcrest woand to such peoveeds, and hereby authotizes and empowers the
holdeds af the Nute to teveive snd given svquithance theretor, ook Cvente and delivet mthe name of the Fiist Party, or any subsequent owner of
the premuses, any release, gronf of clann, of other sisteamcnt that gy be tequiied 1 rccover the wsurance procee ds; and 1o endoise checks in the
vane of the Fust Party At the option o the holders of the Nete and in thear sule discretion, without any ubligaton to do 0, the insurance proceeds
fixy e used to teqrar, testore o iebard b any burldings ot mprevements now o herealter on the prenuses which may become damsged o1 desiroyed.
Relusal on the part of the holders of the Note to refease the msuanee prsceeds for any such 1epais, festotation of rebutlding shall not relieve the Fim
Party of its obigation under paragraph | heteod.




