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MORTGAGE

THIS MORTGAGE IS DAT=D DECEMBER 20, 1994, between VITO J. FRANZESE and CHRISTINA R. FRANZESE,
HUSBAND AND WIFE, AS J2I'T TENANTS, whose addresa Is 4426 LINDENWOOD DRIVE, MATTESON, IL 60443
(referred to below as "Granior ') and PALOS BAMY AND TRUST COMPANY, whose address is 12600 SOUTH

HARLEM AVENUE, PALOS HEIGHTS, Il 60463 (referred 1o below as “Lender"”).

GRANT OF MORTGAGE. For valuable consldurallon. Grantor morigages, warrants, and conveys lo Lender all o Granior's nighl, tithe, and interes!
in and o the lollowing described reat property, togrher with all exisling or subsequently erecled or affixed bulidings, improvements and fixtures; af
easaments, rights of way, and eppurlanances; all wytar, waler rights, watercourses and dilch righls {Inciuding slock in ulililles with dilch or Irrgation
righls); and all other rights, royalties, and profils relating 10..he real property, Including without limitalion ali minerals, oil, gas, geothermal and simdar
matters, located in OODJ County, State of lllincis (the "Real Property"):

LOT 396 IN MATTESON HIGHLANDS ULNIT NO. 3, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SE.CTION 22, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTT, ILLINODIS.
The Real Property or its address is commonly known as 4426 LINDENWQOOD DRIVE, MATTESON, L 60443, The
Aeal Property lax identification number is 31-22-113-015.
Grantor presently assigns to Lender alt of Grantor's nighi, tille, and Interest in anr’ to all leases of the Property and all Renls from ihe Property. in
agddilion, Granlor grants 1o Lender & Unilorm Commercial Code security inleresl in the arsonal Property and Rents.
DEFINITIONS. The following words shall have the tollawing meanings when used In this ¥orgi ge. Terms nol olherwise defined in Ihis Morigage shall
have the meanings attributed to such lerms In the Unilorm Commercial Code. All relerencez-10 Gollar amounts shall mean amounis In lawiul money of
the Unitad Stales of Amernica.
Credit Agreement. The words "Credit A%rgubmnr' maan the revohving line of credil egreemcnl rated December 20, 1994, between Lender and
Grantor With a credit limit of $15,000.00, togelher with all renowals of, exiensions of, iac difications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement. The maturity date of this Marlgage Is Dacember 1, 1999, Thy interest rate under the Credil Agreament
is & variable interest rale based upen an indaex, The Index currently is 8.500% per annum. The intorest rale Jo be applied lo the oulstanding
account balance shall be at a rale 1.000 perceniage poinls above the index, subjecl however 1o the filowing minimum and maximum rales.
Undar no circumsiances shall the interest rate be less than 6.000% per annum or more than the lesser 07 12.070% per annum or the maximum
rale allowed by applicable law.
Exisling Indebledness. The words “Exisling Indebtedness™ mean the indaliadness descrbed below In the Exisirg lodebtedness saction of this
Mortgage.
Granlor. The word "Grantor" means VITO J. FRANZESE and CHRISTINA R. FRANZESE. The Grantor is Ihe morigagor under this Morlgage.

Guarenior, The word "Guaranicr” means and includes withou! imilalion sach and &l of the guaraniors, sureties, and accommodallon parties in
conneclicn with the Indeblodness. )

improvemanis. The word “Improvements™ means and Includes withoul limilation all existing end lulure improvements, fixlures, buddlrvg
struclures, mobile homes affixad on the Feal Propery, lacilities, additions, replacements and other constiuclion on the Real Property.

Indeblsdness. The word “Indebledness™ means all principal and Inlerest payable under the Credil Agreement and any amounls axpended o%
advanced by Lender lo discharge obligations of Granior or axpenses incurrad by Lender lo enlorce pbligations of Granlor under this Mortgag
together with intarest on such amounlts as provided in this Morigage. Specifically, without limitalion, Ihis Mortgage securas a revolving lin
of credil and shall secure not onty lhe amount which Lender haa presenily advanced lo Grantor under the Credil Agreement, but also an%
tuture amounis which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of thi
Morigage to 1he same extent as If such future advance were mads as of the daie of the execution of this Mortgage. The ravolving iine of
credif obligates Lender to make advances lo Granlor so long as Grantor complies with sl the lerms of the Credil Agreemeni and Reiated
Documents. Such advances may be made, repaid, and remade from lime lo lime, subject o the Himitation that the total cutslanding
balance owing at any one lime, not including finance charges on such balance at a fixed ot variable rate or sum as provided in the Credit
Agresmeni, any temporary overages, other charges, and any amounis expended or advanced as provided in this paragraph, shall not
axceed the Credit Limil as provided in the Credit Agresement. I Is the inlention of Grantor and Lender thet this Morigage sécures the
balance oulstanding under the Credit Agraement trom tine o time rom zero up fo the Credit Limit as provided above snd any
Inlermediate batance. At no lime shall the principat amount of Indeblednass secured by the Morigage, nol Including sums advanced ta

protect ihe securlty of the Mortgage, excesd $15,000.00,
Lender. The word Lender” maans PALOS BANK AND TAUST COMPANY, lts successors and assigns. The Lender is the morigagee under this

Morigage.
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Mortgage. The word "Muarigage® means this Morigage betwean Granlor and Lender, and Inctudes without limitalion all assignments and securly
Interest provislons relating ic the Personal Property and Rents,

Personal Property. The words "Personal Properly” mean all squipment, fixiures, and other artictes of personal property now or herealler cwnad
by Granior, and now or hereafter aflached or alfixed to the Raeal Property; togsther with ali accessions, parts, and additions to, al replacements of,
and all substitutions lor, any of such property, and together with all proceeds (including without limHalion sll insurance proceeds and refunds of
prafmiums) from any sale oc olher dispasition of tho Property.

Property. The word "Propery” merns collectively tha Real Property and the Parsonal Property.
Real Proparty. The words "Real Propary” mean the propaerty, inlerests and rights described above In ihe "Giant of Morigaga” section,

Related Documents. The words Ralaled Documents® mean and Include withowt Iimitalion alf promissory noles, credi agreemants, loan
agreemants, anviranmenlal agreemants, guasanlies, sacurlly agresmaenls, morigages, deads of irusl, and all other Inslruments, agreemenis and
documants, whathar now or harealler axisling, execulad In conneclion with ihe Indebledness.

Rents. The word Rents” means all presant and future rents, revenues, income, issues, rovaities, profils, and other benefls derivad hom Iha
Property,

THIS MORTGAGE /#:CIUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (), PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RZLATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ZP:CUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO/ (W, FXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ‘Exropl as otherwise providad in this Morigage, Grantor shall pay to Lender ali amounts securad by Ihis Mortgage

as Ihey become due, and shall sirictly perorm all of Granlor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE «VOPERTY. Granior agraes fhat Granlor's possassion and usa of the Property shall be governad by the

iolfowing provisions:
Possession and Use. Until in default, Grantor'may: remain in possession and conirol of and operale and manage \he Property and collec! Ihe
Renls from tha Properly.
Duty fo Maintain. Grantor shall maintain the Propaet; i~ fenantabie condilion end promplly peetorm all repairs, replacements, and mainlenance
necessary 1o preserve i1s value.
Hazardous Substances. The lerms “hazardous waste,” “tazardous substance,” "disposal,” “release,” and "hraplenyd release.” as usad in fhis
Morigaga, shall have the same meanings as sef forth in the Com pret ensive Enviconmental Rasponse, Compensalion, and Liabiity Ac) of 1980, as
amanded, 42 U.5.C. Soction 9601, el seq. ("CERCLA™), the Junerfund Amendments and Reauthorization Acl of 1988, Pub. L. No. 99-480
("SARA™, the Hazardous Malesials Transportation Acl, 49 U.5.C. Sceticn §801, et seq., tha Resaurce Conservallon and Recovary Ac), 45 1).5.C.
Section 6301, et seq., or other applicable slale or Federal laws, rues, o requialions adopled pursuant lo any of the foragoing. The lerms
"hazardous wasle” and "hazardous subistance” shall also include, withouiirdialion, petroleum and petroleum by-products or any traction theraa!
and ashestos, Granlor represents and warranls lo Lender thal: {a) During 37.e serpd of Granic's ownership of tha Property, ihere has been no
use, generalion, manufaclure, storage, reatmant, disposal, release or threalenad elease of any hazardous wasle of subslunce by any person on,
under, or aboul the Property. (b) Grantor has no knowladge of, or reason e rSigve 1ha! there has been, excep! a8 praviously disclosed 1o and
acknowledged by Lender in writing, (i) any use, generalion, manufacture, slorage’ Irexlmenl, disposal, release, or threalened release of any
hazardous waste or subslance by any prior owners or occupanis of the Properly or (1) anv.aclual or threaienad litigation or claims of any kind by
any parson ralaling lo such matlers; and (c) Excep! as previously disclosed to and acknowlzuned by Lander in writing, (1) nailher Granlor nor any
tenant, contractor, agent or other authcrized user of the Property shall use, generale, man:faciure, store, real, dispose of, o reiease any
hazardous wasle or substance on, under, or about the Property and (i) any such aclivity siiall ba conducled in compliance with all applicable
federal, slale, and local laws, regulations and ordinances, including without limilalion those laws reguiations, and ordinances described above,
Grantor authorizes Lender and ils agents 1o enter upon the Praperty to maka such inspsciions Bnd 'ails, st Grantor's expanse, as Lender may
deem appropriate to determing compliance of the Property wilh this section of 1he Morigage. Any inspectiors-ar lests mada by Lender shail be tor
Lender's purposes only and shall not be construed to creale any responsibiity or liabiiity on the part of L{inder o Grantor or lp any other person.
The reprasantations and warranlies conlained herein are based on Grantor's dua diligence in investigavzy tho Properly for hazardous waste.
Grantor hareby (8) releases and waives any luture claims agains! Lender tor indemnity or contribution in {he nvent Grantor becamaes liable for
cleanup or other cosis under any such laws, ard (b) agrees 10 Indemnify and hold harmiess Lendar agains! any a7a a1 clalms, losses, labliities,
damapss, penallies, and expenses which Lender may directly or indirectly suslain or sutter resulling trom a breach of (=3 seclion of the Morigage
or as a consequence of any use, genaration, manufacture, sforage, disposal, release or threalened release occurring pric lo Granlor's ownership
or interes! n the Property, whather or not the same was or should have been known to Grantor. The provisions of Ihis saclion of the Morigage,
inctuding the oblgalion lo indemnity, shall survive |he payment of the Indebladness and the salistaction and reconveyance of the lien of this
Marigage and shall nat be aleclad by Lender's acquisition of any interest in the Proparly, whether by foraciosure or olharwisa.

Nuisance, Waste, Granior shalt nol cause, conduct or permit any nuisance nor commit, permit, or suMer any sirpping of or waste on or 10 the
Property or any porlion of the Proparty. Withcut imiting the generaiily of the foregoing, Grantor will no! remave, or grant 10 any oither party the
right to ramava, any tnber, minerals (Including oll and gas), soll, gravel or rock products without tha prior written consant of Lander,

Removal of Improvemenis. Grantor shall no! demolish or ramove any Improvements irom (he Real Property wilhout the prior wrtlan consant of
Lender. As a condition lo the removal of any Improvenents, Lender may require Grantor {o make arangaments salisfaciory lo Lender 1o replace

such Improvemants with Improvements of a! leas! squal valve.

Lender's Right to Enter. Lender and its agents and representalives may enler upon Ine Raeal Property al ail reasonable limes 1o allend lo
Lendar's interesls and lo inspecl the Propery for purposas of Granlor's compliance with (he lerms and conditions at this Mortgepe.

Compliance with Governmental Requirements. Granfor shait promptly camply with alt laws, ordinances, and regulalions, now or hereafter in
eflact, of all governmental aulnorities applicable o the use or occupancy of the Propery. Granlor may contest in good faith any such law,
ordinance, or regutation and withhold comphiance during any proceeding, including appropriale appeals, so long as Grantor has notified Lender in
wriling prior {o doing sc and so long as, in Lender’s sole opinion, Lended's interasts in the Properdy are not jeopardizad. Lender may require
Grantor 1o post adeguale secunty or a surety bond, reasonably salislactory to Lender, 1o protect Lender’s inlarast.

Duty to Protect. Granter agrees neither 1o abandon nor leave unaltended the Property. Grantor shall do ail othar acis, in addilion to these acts
se! forth above In this section, which from the characler ang usa of Ihe Properly are reasonably necessary 10 pralect and preserve the Propety.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al ils oplion, declare Immedialely due and payable all sums sacured by Ihis Morigage upon the
sale or transter, withou! the Lender's prior written consent, of alt or any part of ihe Real Property, or any inderest in the Real Propery. A "sale or
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tranafer means Ihe conveyance of Heal Property of any righl, dlie or Inleres! tharein; wheiher legal, bensficial or equilable; whether volunlary o
tnvolurilary; whether by guingh! sale, deed, instaliment sals conlract, land conbract, coniract for deed, nasehold inleresl with a teem greator [han thiee
{3) yoars, lease-oplion conlracl, of by sale, asvignmant, or transler of any beneliclal inlerest in or 1o any land trust hoiding ttle io the Real Froperly, or
by any olher mathod of conveyance of Real Property Intaresl. It any Grantor is a corporation, parinership or imiled iiability company, \ransfer also
includes any change In ownership of morae than twenly-five percent (25%) of tha voling stock, partnership Inlerssis or imitad lisbility company Inlerests,
as the case may be, ol Grantor. However, this aplion shall nol be exercised by Lender if such exsrcise is prohibltad by faderal law or by liinois law.

TAXES AND LIENS. The lollowing provisions relaling lo the taxes and lians on the Proparty are a par of this Morigage.

Paymeni. Grantor shali pay when due (and in all events prior lo delinguency) all laxes, payroll iaxes, special laxes, assessmenls, waler charges
and sewor service charges ‘evied agains! or on accaunt of Iha Properly, and shall pay when due all claims for work done on of lor services
rendered or material furnished to the Properly. Granlos shall maintain lhe Proparty lree of all lans having priorly over or equal o ihe intevesl of
Lendas under this Mortgage, excepl! for the lien of taxes and assessmenis nol dus, excep! for tha Exisling Incebledness relerred to below, and
excep! as otherwise provided in the lollowing paragraph.

Right To Conlesl. Granlor may withhold payment of any lax, assessment, of claim in connaction with a good laith dispule over the obligation lo
pay, 80 long as Lender's interes! in the Property is nol jeopardized. I a lien arises o is Rlad as a result of nonpayment, Grantor shall within fifiean
(15) days after the 'an arisas or, if a lien is Fled, wihin ftleen (15) days aler Grantor has nolice nf the filing, secure the dischaige of ihe lien, or if
requestod by Lriider deposit with Lander cash or a sulficien! corporale surety band or olher securily satisfaciory to Lender in an amount sutfician|
lo discharge the lien 2lus any costs and altorneys’ feas or other charges that couid accrue as a resull of a foreclosure or sale undar (he llen. In
any conlest, Granlor s*an defend lisel and Lender and shall salisly any advarse judgmeni belara enforcoment againe! the Property. Giantor shall
name Lender as an aop a! obligea under any surely bond furnished In the contes! procesdings.

Evidence of Payment.” Gia-o: shall upon demand lurnish lo Lendar salisfaclory evidence of paymenl of Iha laxes or assessments and shall
authorize the appropriate gossroriantal official 1o deliver to Lender al any time a wrillen slalemar! of the taxes and assaessments aga:nst the
Property.

Notice of Conslruction. Granlor.sbza nolity Lender al leas! fieen (15) days beftore any work s commenced, any services are furnished, or any
materials ars supptied to the Property, il riy mechanic’s lisn, malaclalmon's lien, or other lien could be asserlad on account of tha wotk, services,
or maleriats. Qrantot wili Upon request o!-2er.dax fuinish lo | ender advance assurances salislaciory lo Lender 1hat Granlor can and will pay the

rosl of such lmprovaments
PAOPERTY DAMAGE INSURANCE. The following p.ovisicng relaling to Insuring the Property are a part of this Morigage.

Maintenance of Insurance. Granior shall procurs ooz matnlain policies of fire insurgnce wilh standard extended coverage andorsemanis on a4
replacemant bass for the full insurable value covering (il bar/ovemenls on the Real Property in an amount sufficien! 1o avoid applicalion of any
coinsurance clause, and with a slandard morigagee ciause ' taver of Lender, Policies shak be written by such Insurance companies and in such
form as may be reasonably acceplable lo Lender. Granlor shii deliver to Lender cerificates of coverage hom each insuree conlaining a
slipulalion that coverage will not be cancelled or diminished witk.aut a minimum of fen (10) days’ prior writlen notice to Lender and nol conlalning
any disclaimer of the insurers llabllity for tailure 1o give such noice: Sach insurance policy also shall include an endorsemant providing thal
coverage in favor al Lender will not be impaired in any way by any. 2.l omission or delaull of Granlor or any other parson, Should the Real
Properly a! any lime become localed in an area designated by the Divacis ol the Federal Emergency Managament Agency as a pecial fiood
hazard area, Grantor agrees lo oblain and maintain Federa) Fiood Insurunct,, to the exlenl such Insurence is required by Lender and is or
becomes available, for 1ha lerm of the loan and for Ihe Iult unpald principal buig-«¢e of the ioan, or the maximum limil of coverage that is available,
whichever is less.

Application of Proceeds. Granlor shall promplly nolify Lender of any loss or damage to \)e Properly. Lander may make prool of iass it Granlor
fails to do so within fitteen (15) days of the casually. Whelher or nol Lender's securily is imnaired, Lender may, at its eiaclion, spply the procesds
lo the reduclion of the Indebtedness, payment of any lien attecing the Property, or the restzzalion and repaic of the Properly. i Lender slacls 1o
apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged ¢ cesiroved Improvements in 8 manner satistaclory to
Lendar. Lender shall, upon salistactory proot of such expenditure, pay of reimburse Grantor from the proceeds lor the reasondble cost ol repair
or restoration if Grantor is nol In delaull heraunder. Any proceeds which have not been disbursed within 180 days afler their recaipt and which
Lender has not committed to the repair or restoration of the Properly shall be used firs! lo pay any amount owing o Landar under this Morlgage,
then to prepay accrued interest, and ihe remainder, it any, shall be applied to the principal balance of Ihzindebledness. | Lender holds any
proceads atter paymant in full of the indebledness, such proceeds shall be pald lo Granior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to {he banefil of, and pass 1o, Iha purcharer .t the Properly covared by this
Marlgage at any trusles’s sale or other sate heid under the provisions of this Mortgage, or at any foraclosure salg ol such Proparty.

Compllance with Existing Indebledness. During the perod in which any Existing Indebtedness describad below is In #iinct, compliance with ihe
insurance provisions contained in the instrumant evidencing such Existing (ndebladness shall constitule compliance with Yhe insurance provisions
under this Morlgage, to the exienl compliance with the larms of this Morigage would constitule a duplication of Insurance raquiremant. |f any
procesds irom (ha insurance bocome payabie on loss, the provisions in this Morigage for division of procesds shat apply only to that portion of
the proceeds not payable to the holder of 1he Exisling Indeblednass.

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of this Martgage, including any obligation 1o maintain Exisling Indabtedness
in good standing as required below, or if any aclion or proceeding is commenced thal would malerially affect Lendar's intarests in the Property, Lender
on Grantor's bahal? may, bu! shall not be required to, lake any action that Lender deems appropriala. Any amount that Lender expands in so doing wil
bear interas! a! the rate charged under the Cradil Agreement from the daie incurred of paid by Lender to the dale of repayment by Granlor. All such (8
expanses, al Lender's option, will (a) be payable on demand, (b) be added to the balance of the credit line and be apportioned among and be Lfy
payable with any installment payments 1o become due during aither (i} the term of any applicable insurance policy or (i) the remaining lerm of the @&
Credit Agreement, or (c) be lrealed as a baloan payment which will be due and payable at the Credit Agreement's maturily. This Morigage also will “
secure payment of these amounls. The righls provided lor in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entilled on account of the default. Any such action by Lender shall not be construed as curing the defaull o as lo bar Lander from any remedy ¢y

that it otherwise would have had. 7
d

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of ihe Pr-gerly are a part of this Morigage.

Title. Grantor warranls thal: (a) Granlor holds good and marketable title of record lo the Property in fee simple, tiee and clear of all kens and
encumbrances other Ihan thosa sat forth in ihe Real Property descriplion of tn Ihe Existing Indebledness saction below or In any tifle insurance
policy, titte report, or fina! title opinion issued in lavor of, and accepled by, Lender In conneclion with this Mortgage, and (b) Grantor has the full
right, power, and authority lo execute and deliver this Morigage to Lender.

Defense of Title. Subject 1o the axceplion In the paragraph above, Grantor warants and will forever defend the lille to the Property egainst the
lawful claims of all persons. In the event any aclion or proceeding Is commenced thal questions Granior's litle or 1ha Interest of Lander under 1his
Morigage, Grantor shall defend lhe action &l Grantor's expense. Granlor may be the nominal parly in such proceeding, but Lender shall be
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entitied to parlicipala In the procseding and lo be represenisd it the proceading by counsel of Lander's awn choica, and Geanlor wil Geliver, or
caute to be Geliverad, to Lender such Instruments a Lender may reques! from tme 1o lime o permit such participation.

Compliance With Laws. Grantor warranis that the Properly and Granlor's use of tha Propesty compiles with all exisling appiicable laws,
ordingnces, and reguialions of governmantal authorities,
EXISTING INDEBTEDNESS. The foliowing provisions concerning exisling indebladness Hihe Existing indabladness”) ure a par of this Morigage.

Existing Lien. The Hlan of Ihis Morigage securing ihe indebledness may be secondary and inferior ta an euisling lien. The cbligation has the
following payment terms: monthly installmenis of princigal and interast. Grantor expressly covenants and agrees 10 pay, or see to the paymaent of,
tha Exisling Indebledness and 1o preveni any delault on such Indebtednaess, any defaull undar the insiruments avidencing such indebladness, or
any delault under any securily documants for such indebledness.

No Modificallon. Giantor shall not enter Inlo any agreamant with the holder ol any morigage, deed of fiust, or othar securify agreeman! which
has prionty over this Mortgage by which ihat agreemeni is modified, amended, exlended, or renewad without the prior writlen cansan! of Lander.
Granlor shall neither reques! nor accep! any lulura advances under any such security agreement withau! the prior wiitten conser? of Lendar.

CONDEMNATION. The following provisions relating 1o condamnalion of the Property ase a part of this Morigage. |

Apglication of Ne* Procesds. If alf or any part of the Property i condemned by eminent domain proceedings or by dny procagding or purchase
In Biou of conde:wnaion, Lander may al His slection require thal all or any pordion o Ihe nel proceeds of the award be appisd fo ihe Indsbladness
o the repair or restosation of the Property. The net proceeds of the award shall maan the award pfier paymen! of all reasonabie cosls, expanses,
and allornays’ lees Invaried by Lendes in conneclion with tha condemnation.
Proceedings. i any prrevaing in condemnalion is Mled, Granfor shall premplly nolily Lender In writing, and Granlor shall promptly laké such
steps as may be necessar; 1= celend (he action and oblain the award. Granior may be tha nominal party in such proceeding, but Lendor shall be
enlilled 1o participata In the procrading and o be represented in the proceeding by counsel of its gwn cheica, and Grantor will deliver of causs o
be delivarad to Lender such instrurenls as may ba requesled by i lrom lime 1o ime lo permit such parlicipation.
IMPOSITION OF TAXES, FEES AND C/ARGES BY GOYERNMENTAL AUTHORITIES. The Inllowing provisions relating 1o gavernmenial laxes, tees
and cha:pes ara a pert of this Morigage:
Curren? Taxss, Feas and Charges. Upcd reques! by Lender, Granlor shall axecule such documents in &ddilon 10 1he Morigage and taka
whalaver piher action is requesied by Lande: )4 pwiect and coninus Lender's e an the Raal Property. Granlor shalt veimburse Lendes tor alt
taxes, as dascribed below, fogether with 8 expanses incurred in recording, pertecting o1 continuing this Morigage, Including wilhout Hmilgtion all
taxas, fees, documentary stamps, ang other charge’ 1o recording of regisienng this Morlgage.
Taxes. The folowing shall consiitule taxes to which His Zerion apphes: (a) 4 specific tax upon this type of Morigage o upon all or any part of
tha Indebledness secured by this Morigage; (b) a specibe’iison Granlor whuch Gianto!r m autharized of requined lo deduc! Fom payments on the

Indebledness sacurad by this lype of Morigage; (C) a tax on Pz type of Morigage chargeable against the Lender of the holder of the Credit
Agreement; and (d) a specihic tax on &t or any portion of the ineble Iness of an payments of principal and inlesest mada by Grantor.

Subsequent Taxes, if any tax lo which This seclion apphes is onécler) subsequent fo the dals of this Morlgage, this avenl shali have the same
affect as an Eveni of Cefault [as defined batow), and Lender may exu7ise.any or all of its available remadias lor an Event of Delaull as provided
pelow uniess Granior either (a) pays the lax belors it becomes delingiani-or {b) conlests the lax as providad above in the Taxes and Lians
section and deposits with Lender cash or a sutficient corporale sutely bund o pler security satislaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions reieing lo this Morigage as & securlty agreamant are & part of this
Morigage.
Securlty Agresmant. This instrument shall conslilule a securlly agreement fo the extant sy of iha Property consiitules fixiures or other personal
property, and Lender shali have aii of the righls of a secured parly undsr the Unitorm Comr il Code as amandad from bme 10 time.

Securily Interast. Upon raguest by Lender, Grantor shall execule financing slalaments anc tike whalever olher aclion is raquastad by Lender lo
perfec! and continue Lender's securlty interes! in the Fenis and Peisonal Property. In addifiun 10 Jecording this Marlgage In the real propery
records, Lender may, al any fime and withoul further authorzalion from Grantor, file execuled ciuxlerparls, coplas o reproductions of this
Morigage as a financing slatement. Grantor shatl reimburse Lander for all expensas incurred in purectina or cantinuing Ihis security inlarest,
Upon dalaul, Granlor shail assemble Ihe Persanal Property in 8 manner and al 8 place reasonably conve niani to Granlor and Lendar and make if
avaliabie to Lender wilhin three (3) days afler receipt of writlen demand from Lander.

Addresses. The mailing sddresses of Granlor (deblor) and Lender (secured parly), fram which informatici cuncesning the sacurily interest
granted by this Mortgage may be oblainad {(pach as required by the Unilosm Commerciat Cods), are as sialed on 1.6 hrst page of this Morigage.

aUI:THER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating lo further assurances and altornay-ii-fact are & pan of this

orlgage.
Further Assurances. Al ary lime, and from time to ime, upon request of Lender, Grantar will makse, execute and deliver, or will causa lo be
made, sxeculed of delivarad, 1o Lender or 1o Lender's designes, and when requestad by Lender, cause to be filad, recorded, reflled, or
rarecordad, as ihe case may be, at such times and in such olices ang places as Lender may deam epproprials, any and &l such rmorlgages,
deeds of trust, security deads, securily agreements, financing stalemants, conlinuation statements, insiumeants of turther assurance, cerificates,
and other documents as may, In the sole opinion of Lender, be necessary or desicable in order 1o effeciuate, complele, perect, conbnue, or
preserve (a} the abligalions of Granlor uncer the Credit Agreement, this Morigage, and the Related Documents, and (b) the llens and sacurity (&
inlerasts created by Ihis Morigage on the Property, whelher now owned or hereafier acquired by Granlof. Unfass prokibited by law or agreed o £ n
{ha conlrary by Lender in wrillng, Granlor shall reimburse Lender lor all cosls and expenses incutred in connection wilh Ihe matters refered to in &
this paragraph. &
Atforney-in-Facl. If Grantor tails 1o do any of the things referred lo in the praceding paragreph, Lender may do so for and in the name of @
Grantor and a! Granlor's sxpense. For such purposes, Grantor hereby Imevocahly appoints Lender as Grantor's atiorney-in-tact for tha purpose &N
ol making, executing, dalivenng, filing, recording, and dolng all olhar things a5 may be necessary o dosirable, in Lander's sols Opinion, 1040
accomphsh tha malters referred ta in the preceding parggraph. G

FLLL PERFORMANCE. {f Granlor pays all the Indebladness whan due, terminales tha cradd kne account, and otherwise performs all ine obligations
imposed upon Grantor under this Mortgage, Lender shall axecute and daliver to Granlor & suiadile satsfaction of this Morigage and suilable stalements
of termination of any financing statemenl on fle evidencing Lender’s sacurlly inleres! in Ihe Ranis and the Personal Property. Grantor will pay, #
permitied by applicable law, any reasonabie termination fee as delarmined by Lender from lime lo ime. If, howaver, payment is made by Granlor,
whether voluniarity or alherwise, or by guardnior or by any third parly, on the indebledness and thereafler Lender is forced ta remit Ihe amount of that
payment (a) to Grantor’s rustea In bankruplcy of to any similar person under any laderal or slale bankruplcy law or iaw for the redief of debtors, () by
reason of any judgmeni, decree or ordv of any court or administralive body having jurisdiclion over Lender or any of Lender's propedy, or (c) by
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reason of any tethlernant or comprisa of any claim made by Lender with any claimant (Including withoul limitation Granior), the Indebledness shali be
considersd unpaid lor the purposa of enforcemant of this Morigage and this Morgage shall conlinua lo ba effective or shall bu reinslated, as Iha case
may be, notwithsianding any cancellation of this Morigage or of any nole of other inslhument or agreamant avidencing the Indebledness and 1he
Property will continus fo secure The amount repaid or recoverad o the same extent as il 1hat amount never had been originally received by Lender, and
Granlor shall ba bound by any judgmenl, decree, arder, selllament or compromise relating fo the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, a! the opfion of Lendar, shaif constilule an avan! of delauvll ("Event of Delault™) under this Morlgage. (a) Grantor
commits faud or makes a material misrepresentation at any time in conneclion wilh the cradit line accounl. This can Include, lor axample, a talse
statemant about Grantor's income, assals, labillies, or any olher aspecls of Grantor's financial condition. {b} Granlor does not meel the repaymant
terms of the cred! lina account. (c) Grantor's aclion of Inaction soversaly atects ihe coliateral for the credil line account o Lender’s rights In the
codateral. This cen Include, Ior expmple, faliure to mainiain required insurance, wasie or desiructive use of tha dwaelling, faliure to pay taxes, dealh ot all
persons liable on the account, ranster of lille o sale of the dwelling, creatian of a lien on the dwelling without Lender's permiasion, faieclosure by the

holder of anolhar kan, or the use of tunds or the dwalling tor prohiblled purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon tha cccurrence of any Event of Dalaull and al any ime theroafter, Lender, a! Iis oplion, may exercise

any one or more ol the following rights and remedies, in addition [o any other righls or remadies provided by law:
Accelerats inde’iedness. Lendar shall have the right al its option without notice 1o Granior to declare the anfire Indebtedness immedialely due
and payable, {-<ivet ng any prepaymant penatly which Grantor would be required lo pay.
UCC Remedies. 'vilk-respect 10 all or any part of the Parsonal Property, Lender shall have all the righls and remedias of a secured party under
the Unilorm Commainis! Code.
Collect Renis. Lende: ub=d have the right, withoul notice 1o Granlor, o lake possession of the Prcperty and collact Ihe Rants, Including amounis
pas! due and unpald, and (pp'y the nat proceeds, over and above [ender's costs, agains! the indabledness. In lurtherance of this right, Lender
may require any lenant or olhes uss: of the Property to make paymants of rem or use taes direclly 1o Lander. if the Rents are colleclad by Lander,
than Grantor irrevocably designites Lender as Grantor's allorney~in-fac! to endorse insruments received in paymant tharaot in 1he name of
Granlor and to negotiate the same und colles) the proceeds. Payments by lanants or other users 1o Lander in response to Lender's dernand shall
safisly the obkigations for which \he paymenis are mada, whelher or not any proper grounds for the demand exisled. Lender may exercisa ifs
rights under this subparagraph either in s, by agent, or through a receiver.
Mortgagee in Possession. Lender shall hay'e thy right te be placed as morigeges (n possession or lo have a recelver appoinied to lgke
possassion of all or any pan of Ihe Property, whh the nower to protact and presarve the Property, to operale tha Properly preceding foreciosure of
sale, and to collect 1he Rents Irom the Properly ard 9.ply \he proceeds, over and abave tha cost of the receivership, againsi the Indebledness.
The morigages in possession of recelver may serva w.houl hond i permitied by law. Lander’s right io the appoiniment of & raceiver shall exist
whether or not the apparent vaiue of the Property sxcecis (na Indebladness Dy a subslanlial amounl. Employment by Lander shall nol disquality
a person from $erving as a receiver.
Judicial Foreclosure. Lender may oblain a judicia! decree fore closing Grantor's interest In ali or any part of the Proparty.

Deficlency Judgment. |l permitled by applicable law, Lender may o/Anin & Judgmenl for any deficlency ramalning in Ihe Indsblednass due lo
Lender afler application of all amounis recaeived from tha esarcise of Ing righls provided In this section.

Other Remedies. Lander shall have all olher righls and remadies provisad in this Morigage or the Credit Agreamanl or avallable at luw or in
equity.

Sale of the Properly. To the exten! permitted by applicable law, Grantor hsiuby welias any and all right to have (he properly marshalled. in
sxercising its rights and remedies, Lender shall be frea 1o sell all or any past of 1w Propery together or saparalely, in one sale or by separale
saies. Lender shail be entitied to bid al any public sale on all or any porlion of the Proporty.

Notice of Sale. Lender shall give Grantor reasonable naotice of the time and place of any oLl sake of the Personal Proparty or of the fime after
which any privale sale or other intendad disposition of ihe Parsanal Properly is lo be made.” Reasonable notica shall mean notice given at least
ton {10} days batore Iha tima of the sale or disposition.

Walver; Election of Remedies. A walver by any parly of a braach of 8 pravision of this Morigage sh: 1l nol consliute a walver of or prejudice the
parly's fighls otherwise o demand sirict compliance with that provision or any other provision. Election by Leider o pursue any remady shall not
axclude pursull of any othar remedy, and &n eleclion 1o make expendilures of lake action to perlorm an chligrdon of Grantor under this Mortgage
after failure of Granter lo perlorm shall not altect Lander’s righl 1o declare a defaulil and exércise its remediss ur.de an's Morlgage.

Atlorneys’ Fees; Expenses. i Lender institules any suil or aclion o enforce any of the 1erms of this Morlgage, Larde: shall be entilied 1o recover
such sum as the court may adjudga reasonabie as atlorneys’ fees al trial and on any appeal. Whether or not way <curt action s involved, ai
reasonable expenses incurred by Lender thal in Lender's opinion are recassary at any time lor the proteclion of its irteiust or Ihe anlorcemant ol
its rights shall become a part of |he Indebledness payable on demand and shall bear interesi ram the dale o! expandilure unhl rapaid gl the rata
provided for in the Credit Agreament. Expenses covered by this paragraph inciude, wilhult limitation, however subject lo any limils under
applicable law, Lendor's atforneys’ fees and Lender's legal expanses whelher or nol there is a lawsuit, Including altorneys’ fees for bankrupley
proceedings (including eMorts to modity or vacale any aulomatlic stay or Injunclion), appeals and any anlicipaled posi-judgmenl coileclion
sarvices, the cost of searching recorus, obisining tille reports (including foreciosure reports), surveyors' reports, and appraisal fees, and fite
insurance, to the extent permitted by applicable law. Granisr also will pay any court cosls, in addition 1o all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undar this Morigage, Including without kmitahon any notce of defaull and any nelice of
sake 10 Grantor, shall be in writing and shall be eftective when aclually delivered, or when deposiled with a nationally recognized avernight courier, or, i
meliad, shali be deemed eflaclive when deposited in the Untled Slales mail first class, regislered mal, posiage prepaid, direcled 1o the addresses L
shown near the beginning of this Mortgage. Any parly may change iis address lor nofices under This Morigage by giving Tormal written noiice {o the 4
other partigs, speciying Ihat 1he purpose of the nolice Is 1o change lhe parly's address. All copies of nolices of foreclosure from the holder of any lien
which has priority over this Morigage shall be sent to Lender's address, as shown near {he beginning of this Morigage. For nalice purposes, Granlor =
agrees 10 keap Lender informed gt all imes of Grantor's currenl address.

MISCELLANEDL'S PROVISIONS. The toliowing miscellanaous provisions aré a parl of Ihis Morigage:

Amendments. This Morigage, together with any Relaled Documents, conslifules the enlire underslanding and agreamenl of 1he parties as to the W
matters set forth in this Morigage. No atteration of or amendment to this Morigage shall be effective uniess given in wriling and signed by the
perly or parties sought lo be charged or boun) by the ailleration or amendman,

Applicable Law. This Mortgage has been dellversd to Lender and accepled by Lender in the Siate of llinois. This Morigage shall be
governed by and construed in accordance wilh the laws of the Slale of lllinols.

Caption Headings. Caplion haadings in this Mortgage are for convenience purposes only and are not 1o be used 1o Inlerpret or defina the
provisions of this Morigage.
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Merger. There shall ba no merger of the interest or estate created by his Morigage with any olher interest or asfale In the Propady at any time
held by or for tha benefil of Lender in any capacily, without the writtan cansent of Lender.

MuHipie Pasties. All obligations of Grentos under this Morigage shail be joint and saveral, and all refarences tu Grantor shalk mea: sach and
overy Grantor. This mears that each of ihe persons signing blow I8 responsible for sl obliyalions in this Morigage.

Scverabiilly. 1t a court of compalan! junsdiction finds any provision of this Morigage ta be Invalid or unentorceable as lo any parson o
circumstance, such finding shall not render Ihal provision invalld of unenforceabie as to any other persons or ccumalances. If teasible, any such
offending provision shalt be deemsd 1o be moditied to be wilhin the limils of erlorceability of vatidity; however, if the offending provision cannot ba
80 modified, it shall be siricken and il other provisions of this Morigage in all olher Tespects shall remain valid and enforcaable.

Succeasors and Assigns. Subject lo the limitations slated in tis Morigage on transfer of Granlor's interast, this Mortgage shall be binding upon
and inure 1o Ihe benedit of the parties, thelr successors and assigng. i gwnarship of the Proparty becomes vested in a parson olbwe than Grantor,
Lander, withaut notice o Grantor, may deal with Granlor's successors with reference lo this Maiigage and the (ndehlsdness by way of
forbearance of extension without releasing Granior rom tha abligolions of this Morigage or Rability under the lndebledness.

Time Is of the Essence. Time is of \hw sasance In the performance of Ihig Morigage.

Walver ol HomuMead Examplion. Grantor hereby releases and waives gl rights and benefils of the homestead exemplion laws of the Slate of
Minois as 1o ¢/ indv.btadness secured by this Mortgage.

Waivers and Conse~'s, Lender shall not be deemed 1o have waived any righls under Lhis Morigage {or under the Reialed Documenis) uniess
such waiver Is in wiiling and signed by Lender. No delay or omission on the parl of Lendes in exarcising any righl shall opsrale as a4 walver of
such right or any other right, A walver by any parly of & provision of this Morigage shall not consiitule @ waiver of or prejudica the party’s right
olherwiga lo damand sinct Compliance with thal provision of any olher provision. No prior walver by Lendar, nor any courss of dealing between
Lendar and Grantor, shall consiivla a walver of any of Lended's rights or any o Grantor's obligalions as lo any fulure ransaclions. Whenever
consant by Lender is required in«nii Marlgage, the granting of such consenl by Lender in any instance shall not constitule conlinuing consent lo
subsaquent inslances where such “oiaant is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 178
TERMS.

. 2

VITO ). FRANZESE FRISTINA R, FRANZESE ]

This Mortgege prepared by:  PALOS BANK AND TRUST COMPANY
12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, {L 60462

INDIVIDUAL ACKNOWLEDGME!T
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On this day before me, the undersigned Nolary Public, perscnally appeared VITO J. FRANZESE and CHRISTINA R. FRANZESE, lo me known fo be
the individuals describad in and wha axaculad the Morigage, and acknowladged that they signad the Morigage as thelr free and voluntary act and
doad, tor the uses and purposes thersin mentioned.

- . Al 4
Glyen under my hand and oficial seal this 5.2 é'r:ay of 19.@&’/)7!«/‘{’ L , nﬁf ..
- . A ,é 2
Rasiding &t //f((.:? //“::’ ARl (i €2 Yeant
~ K 'y ' / “
tary Public in end for the Stale of L My commisaion expires 34/~ 74

LASEA PRO, Rapg. U.E. Pal & L. O, Var. 310 [c] 1084 CFI PraSecvices, Inc. Allnigntaredsrved, |IL-QD)FAANZESE LN L1.OVL)

£6580056




UNOFFICIAL COPY




