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State of Hinois e ! 131-7816821- /03
MORTGAGE ,
THIS MORTGAGE ("Seeneiy Instroment}is givenon [ CEMBER 30,1994 The Martgagor is
HERMAN R. TANKERSLEY AND XELLY S. TANKERSLEY, AS HUSBAND ANl
WIFE
. [:LI 11‘ ..rfﬁ,-. lI{ *31‘01:1
- Tf‘!‘-,rg’. TR f197 ll/\(If‘f:. [,:‘:.'33:{”:} |
("Borrower"}. This Secunty Instrument is given o ' ’ ',“(;“,, T li!‘l)kl y :‘;" -”3;; SLIIEL4Y !
|

FIRST Of AMERICA BANK wmi TRO SOUTHWEST, N.A.

which is urganized and existing under the taws of UNTLEDR STATES OF AMERICA . and whuse
address s ONE DFARBORN SQUARE , KANKAKER, 11720901

("Lendee™). Borrower awes Lender the principal sum of
LY D HGHT THOUSANDY SEVEN HUNIEED FORY TWO AND NO/T00

Dollars fUS. § 58, 742 .00). This debtis evidenced by Borrower’sonte dated the smme date as tis Secority
Instroment {"Note™), which provides for monthly payments, with the Tl debtif Got paid earlier, due snd payable o
JAMUARY 1, 2026 . Vs Security Instrument secures to Lendes (o) the repsyment of the debt
evidenced by the Note, with interest, and all renewats, cxtensions and modifications; th) the oayment of all ither sums,
with interest, adwvanced  onder paragraph 6 10 pratect the seenrity of this SeCuriy  Tisteoment; and {0)
the performance of Borrower's covenants and agreements under this Security fostrument s the Note, For this
purpose, Borrower does hereby maortgage, grant and convey 1o Lender the following describactoraperty located in
COOK Coumty, Hineis:
FOT 19 IN BLOCK 1 IN SAUK TRAIL MANOR 3RD ADDITION GF LOT 4 1M THE CIRCUIT
COURT PARITTION DF THE NORTHEAST 1/4 OF SECTION 32 AND THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 233, TOWNSHIP 3b NORTH, RANGE 14, EAST OF §HE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY b, 1900 IN
BOOK 79 OF PLATS, PAGE 9, AS DOCUMENT NO. 2856680, IN COOK COUNTY,
FLLINOITS.
PIN: 32-32-225-031-0000 VOLUME:26 HAF 7 /}]

which has the sddress of 3324 ENTERPRISE PARK SOUTH CHICAGD HE | Ok, (:“H'.
Minais 60411 (Zip Code) {"Property Address™);
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FORHEHHER WHTH ) the omprovements now or berenftee epectad o the property, and all casemens, nghts,

appurtensices, rents, moyalties, minerod, oil snd gas tights and profits, water nights and stock and all Iistres oow or
herealtee a part of the property, All replacements and additions shall also be covered by this Security Instroment. Allof
the foregoing is referred tain this Secerity fnstroment as the “Property,”
BORROWER COVENANTS that Borrower is {awTully seised of the estate hereby conveyed and las the right 1o
mortgage, prant and convey the Property and that the Froperty is ugencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the ttle o the Praperty against 8] claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principsl of, and interest
un, the debt evidenved by the Note snd late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togetherwith the principal and inicreat s set foplin the Nowe and any Inte chaegen, nnoinstalfment of any (a)
taxes and specied sadssments fevied or to be kevied against the Property, () lensehold paymoents or grannd cents on the
Property, and (¢} preminms Tor insurance reguired hy paragraph 4.

Lach monthly insGdbinent for items (a), (b), and (c) sball equal onetwellth of the annual amounts, as reasonably
estimated by Lender, plud an amaunt sufficiom 1o maintain an additional balence of not more than one sisth of the
estimated amonnts, Ehe fulFapaeal amonnt Tor each item shall be accumulated by Lender within a period ending one
munth before an item would becare delinguent. Lender shisll hold the amousts eollucted in trost to pry items ), (b},
and {c) hefore they became delingnert

If at any time the tota) of e payments held by Lender for items (a), (), and (¢}, together with the Tutore monthly
payments for such items payable to Lenderprior to the due dates of such items, exceeds by more than nnesivth the
estimated amount of payments required o payeuch items when due, and if payments an the Note are current, then
}ender shall gither refund Uie excess over onesisth el the estimated payments or eredit the excess oves one sixth of the
estimated payments ta subseguent payments by Borrower.at the option of Horrower, [T the ots) of the payments made
by Borenwer for item {a), (b), or {¢) 1s tnsufficient to pay the item when die, then Borrower shatl pay to Lender any
amount necessary o make up the deficiency on or before thedate the ftem becomes due,

As wsed it this Security Instrument, “Secretary ™ means theSaciztary of Housing and Urban Development or his or
her designee. Inoany year in which the Lender must pay & mortgage Jasorance premium to the Secretary {or any year i
which soch preminm would have been required i the Lender sil) held e Sceurity Instrument), each monthly payment
shall also inctude enher: G) an installmenst of the annual mortgage insvenncy preminm o be paid by Lender 10 the
Sceretary, or (it} 4 monthly charge instead of & mortgage insursnee premusanal this Security instrument i held by the
Seeretary. Fach monthly installment of the morgage insurance premium shallbein an amount sufficient w sccumalute
the Full annial mortgage inssranice premivm with Lendsr one month prior o the datcthe full annual mortgage insarance
premium is due o the Secretary, ar iF this Security Instroment is held by the Secretary, cach monthly charge shafl be in
an amount equal toone twel fthof onehalf percent of the outstanding principsl balance dee onthe Note,

if Borrower tenders to Lender the Fall payment of all sums secured by this Security Insteameps Borrawer's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢} and 4ty martgage instrance
premium install ment that Lender has not become obligated to pay to the Secretary, and Lender saxltpromptly refond
any excess funds 10 Borrower, Emmediately prior to a foreclosure sale of the Property or s scquisiaon by Lender,
Borrower's account shall be credited with any balance remaining for all instaflments for items {8), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender s follows:

[irst, to the mortgage insurance premivm to be patd by Lender 1o the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insuranve premivm;
Second, 1o any tases, special assessments, Jeasehold payments ar ground rents, and fire, flood and other hazard

nsurance premiumes, as required;
Third, to interest due under the Note;
Fourth, toamortization of the principal of the Note;
Tifth, to late charges due under the Note.
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4. Fire. Flood and Other Hazard Insurance. Borrower shall insure all improvements on te Property, whether
now i esistence or subsequently erected, against any hazaeds, costalties, and contingencies, inclading fire, for which
Lemnder eequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires.
Hosrower shatl also insure all improvements on the Property, whether now in esistence or subseyuently crected, against
loss by fluads to the extent required by the Secretary, Al insurance shall be carried with companies approved by Lender.
' insurance policies and any renewals shall be held by Lender and shall inciude Juss payable clipies in favor of, and in
a form acceprable 1o, Lender.

[ the ever! of s, Burrower shall give Lender immediate notice by mail, Lemder may make proof of lors if not
made promptly by Borower, Each insorance compnny concerned is bereby authorized snd directed o make payment
for sch boss directly o Fender, mstesd of to Borrower and to Lender pintly, Al orany partof the insarance proceeds
eray be applicd by Lender, at ity option, cither Ga) wothe peduction of the indebredness snder the Note and i Secariny
Iesteument, fient toany delinguent amounts applied tnthe oeder in paragraph 3, and thea to prepayment of principal, or
(") tor the restoration or repair of the damaged Property. Any application of the proceeds 1o the grincipnl shatl not
extend ar postpop e due date of the monthly ppyments which see referred toin pereagraph 2, or change the amount of
cich puyments, ANy svess insurence proceeds ovee an amount required to pay sll oststandiog indebtedness under the
Sute and this Secornvirstenmentshall be puid to the entity legally entitled thereto,

t thie event of ForecioaGre of this Seeneity Instenment or athier transfer of titte to the Property that estingoishes the
indebtedness, all right, title ana ipterest of Borrower it and 1a insurance policies in force shall pass to the purctiser.

§. Occupancy, Preservation, Maintenance and Protectinn of the Property: Borrower’s Loan Application:
Leaseholds. Borrower shall oceupy,lestabdish, and use the Property as Borrower's principal residence within sisty dnys
after the execution of this Seeurity Inftrueent and shall continne to oceupy the Property as Borrower's principal
residence for at feast one year after the date of secupancy, unless the Seeretary determines this requirement will cause
undue hardship for Burrower, or unless extenuating circumstanees exist which are beyond Borrower's control, Borrower
shatl notify Lender of any extenuating circumitaness. Borrower shall not commit waste or destroy, damage or
substantially change the Praperty or allow the Propliy 1o deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property il the Property is vacant or abandonst ar the loan is in defanlt, Lender may ke reasonable avtion
1o protect and preserse such vacant or abardaned Propeay Borrower shall o be in defavitaf Borrower, during the
fuan application process. gave materially febse or inaceuratddsiermation or statements to Lender {or Friled o provide
Lender with any material information} in connection with the faed 2videnced by the Note, including, but not limited 1o,
representations concerning Borrower's occupaney of the Property aea principal residence. [T this Seeority Instrument is
on g feasehold, Borrower shall comply with the provisions of the lease, a8 Borrower acquires fee title to the Property, the
leasehoid and Fee titde shall not be merged unfess Lensder agrees (o the mergsia writing.

6. Charges to Borrawer and Protection of Lender's Rights in” tae Property. Borrower shall pay all
governmental or municipal charges, fines and impuositions that are not included o paragraph 2. Dorrower shall pay
these obligations on time directly to the entity which is owed the payment. [T Talure 1o pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly fornish to Lender receipts evidencing
these payments.

[f Borrower fuils to make these payments or the payments required by paragraph 2, or fails'te perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (hatmay significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or trenforee laws or
regulations), then Lender may do and pay whatever is secessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard instrance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additionsl debr of Borrowes and be
seenred by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
atd al the aptian of Lender, shall be immediately due and payahle,

7 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent ¢f the full amount of the indehtedness that remains unpaid under the
Note and this Security Instrument, |ender shall apply stch proceeds Lo the reduction of the indebtedness under the Note
gnd this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in puragrisph 2. or change the amount of such payments. Any escess
proceeds aver an amount reguired to pay ull autstanding indebledness under the Note and this Security Instrument shali
be pid 40 the entity legally entitled thereto,

. R Fees. Lender may collect fees and charges suthorized by the Secretary,
). Grounds Tor Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Seeretary in the case of payment
deuatbts, require immediate pyyment in full of sl sums secored by this Seenrity Instrumentif:
(i) Borrower detsult by failing 10 pay in full any monthly payment required by this Security [nstrument
prior 1o or ot the due date of the nest monthly payment, or
(i) Borrawer defaults by failing, Tor s period of thirty days, o perform any other obiigations contained in
this Security lnstrument,

{b} Sale Withaut Credit Approval. Lender shall, if permitted by applicable Taw and with the prior approval
of the Seeretifyrequire immediate payment in full of all sums secured by this Security Instrumenn if:
(i) Allor part of the Property, or a beneficial inteeest in a trust owning all or part of the Property is sold or
atherwise frafinféered (uther than by devise or descent) by the Borrower, and
(i) The Property s aot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grante¢ dues so oceupy the Property but his or her credit has not been approved in sceordance
with the requirements of the Secretary.

(c) No Waiver, If circumstances ceeur that would permit Lender to reguire immediate payment in full, but
{cnder does not require such pay ments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Sccretary. [n sazny circomstances regulations issued by the Secretary will limit
[ender’s rights i the case of payment defae to require immedinte payment in full and furectose if vot paid.
This Security Instrument daes not authorize neeélenstion or foreclosure if not permitted by regulations of the
Seeretary,

(c) _\|urlgugc Not Insured. Borrower agrees that Shawdd ths Sccuri[y [nstroment and the Note secored
therehy not be eligible for insurance vader the National Jetsing Act within 60 doys from the date hereaf,
{ender may, at its uption and aotwithstanding anything in pargeraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written staternent ofany authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining 1o insure tiis Security Instrument and the Note secured
thereby, shafl be deemed conclusive proof of such ineligibitity. Notwitisianding the foregoing, this option may
not be esercised by Lender when the unavailability of insursnce is soiely «ue w Lender's Tailure to remit a
mortgage insurance premium fo the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required Jmimediate payment in foll
because of Burrower's failure to pay an amount due under the Note or this Security Instrurnends This nght applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shalbtender in a lump sum
all amounts required 0 bring Borrower's account current including, to the extent they are obignions of Borrower
under this Security Instrument, foreetosure costs and reasonable and customary attorneys” fees and Sxpenses properly
associated with the foreclosure procesding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
[ender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twa years immediately preceding the commencement of a corrent foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely alfect the priority of the Hen created by this Security Instrument,

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Lixtension of the time of payment or
madification of amortization of the sumy secured by this Security Insteument granted by Lender to any successor in
interest of Borrower shall not operate to release the hiability of the original Borcower or Borrower's siceessor in
interest, Lender shall not be required to commence proceedings against any suceessor in interest or refuse to estend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's suceessors in interest. Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12 Successors and Assigns Bound; Joint sod Several Lishility; Co-Signers. The covenants and agreements of
this Secority Tnstrument shatl bind and benefit the successors snd assigns of Lender and Burrower, stibject to the
pravisions of paragraph 9.5, Burcower's covetiants and agrecments shall be jointand several, Any Borrower whoco siigns
this Security Fstrument but does not execute the Note: {a} is o signing this Security [nstrument only o mortgage, grmt
and convey tiat Borrower's interest in the Property under the terms of this Security Instrument; (b} 14 not personsily
abligated 1 pay the sums secured by this Security Instrument; and () agrees that Lender and any other Bureower magy
agree 10 extend, madily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

(3. Notices, Any notice to Bosrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mast untess applivable law requires use of anothee method, The potice shall be directed o the
Prapecty Address or any ollier address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class matl to Lender's sddress stated herein or any address Lender designates by notice to Borrawer, Any nolive
provided fur in this Security Jnstrnment shald be deemed to hnve been given o Bosrower or Fender when given s
provided in thas pragraph,

14, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which(the Property is located, T the event that any provision or eLase of this Seeurity Instroment or the
Nute conflicts with applicasle law, such conflict shall not affect ather provisions of this Sceurity Instrument or the Note
which can be given effect withhat the conflicting provision. To this end the provisions of this Security Instrumentand the

Note are declared to be severable:
15. Borrower's Copy. Boreowershall e given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrowertmoonditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrawer authonzes Lender we Lander's ageots to collect the rents and revennes and hereby directs each
tenant of the Property ta pay the remts o Lendes ez Lender's agemts, However, prior o Lender’s notice to Borrower of
Borrower's breach of sny covenant or agreement ieibe Secunty Insterment, Borrower shall collect and veceive atl eents
and revenues of the Property as trustee for the benefin of Lender and Borrower, This assignment of rents constittes an
ahsolute assignment and notan assignment for additiona’ secority unly.

I 1 ender gives notice of breach to Borrower: (af al! scizsieeeived by Borrower shall be held by Borrower as trustee
for henehit of Lender only, 10 be applied to the sums secured-oy the Seeurity Insteument; (b) Lender shall be entitled
coffect und receive all of the rents of the Property; and {c} each twasiiol the Property shali pay all rents doe snd unpaid 1o
Lender or Lender's agent on Lender's writlen demand to the tenant.

Barrower has not executed any prior assignment of the rents andlias not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 10,

Lender shall not be requited ta enter upon, take control of or maintaiteihe Property before or after giving notice of
breach tr Borrower. However, Lender or a judicially appointed receiver may (dv'so at any time there is a breach, Any
application of reats shall noteure or waive any defaultor invalidate any other rightorfemedy of Lender, 170 sesignment
of rents of the Property shall terminate when the debtsecured by the Security Instrumentys paid in full. "

NON-UNTFORMOCOVENANTS, Borrower and Lender further covenant and agree as follov's:
17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgzsoh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to Collect all expenses

incurred in pursuing the remedies provided in this parsgraph 17, including, but not limittg 1o, reasonable
sttarneys’ Tees snd costs of title evidence,

18. Retease. Upia payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secvdniy lustrument, If one or more riders are exeeuted by Borrower and recorded together
with this Seeurity Instrument toe covenants of cach such rider shofl be incorporated into and shigll amend and
supplement the covenants and-agreements of this Security lnstrument us i the rider(s) were a part of this Secority
Instrument, [Check applicable boy(es))

F;j('nndnminium Rider =0 Cirgduated Payment Rider [ ] Other {Specify)

]

Planned Unit Development Rider imi{ir(;\~’ing Fquity Rider

PHE UNDERSTONED

BY SIGNING BELOW, Borrower aceepts and agrees-tathe terms contained in this Security Instramentand in any
rider(s) exceuted by Borrower and recorded with it

00S6

0
ar
[

&

Witnesses: e
QJ”-’ YR /f) //It‘)?é’,’tagl (SLH”
(7 LT FFRMES R TANKERSLEY T orrower
I IRE G sy & = ,
. N LN/
/ //‘/'/' ( \4( iy o \./_/_l u-{n v {oe = M(Sn:ul)
LS RELLY S~ TANKESTEY Harrower
a . { (g
S
A  {Sen) D (Se)
! ~Borrower ~Hotrowor
STATE OF JLLINOIS, COOK County ss:
L the undersipned , 4 Notary Public in and for said county and state do lereby
certely that

Hi AMAN [ TANKERSTEY AND KILEY S, TANKERSLEY, AS HUSDAND AND

WIFLE

ARE . personally known to me 1o be the same person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
HeK signed and delivered the said instrumentas  THE IR free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this 30TH day of DECEMBER L1954
\y Commission EXSTEPHANIE TRYBULA 2 \ \ N _\ /

{NOTARY PUBLIC STATE OF ILLINOI " Notery Public —
'r'hfsrnszmm.,’#é@'ﬂﬂmmn RETURN TO: FIRST OF AMERICA MORTGAGE CO.
Gy, - 4RIL) wa0ss CENTRAL Page B o1 & P.O. BOX 127

BLOOMINGTON, 1L 81701-0127

ATTN: HOMEL IGHT CENTRAL /
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