PLATINUM HOME MORTGAGE CORPCRATION
2200 HICKS ROAD, SUITE 101
‘ROLLING MEADOWS, 1L 60008
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10008727

State of Hlinois FHA Cuss No.

LOAN NO. 12-1328 MORTGAGE 131:7810307-729

[Spece Abova This Line For Racording Dats)

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 16 . 1994
The Montgagor is #ﬁj‘rﬁ?ﬁy MANZO AND SERAFINA MANZO; A/K/A SARAFINA MANZO,

whosc address s 1374 BYRON

LN/ SON, IL 60101 . BERT-0 RECORDING $35.50

A TREH S0 01 /n5/9% 1hRra0100
("Borrower(s)™). This Securiy Instrument is given (o s 152 1 RV w953 7oe7?
PLATINUM HOME MurPcvOAGE CORPORATION - LO0F LOUNTY RECORDER
AN ILLINOIS CORFCIATION ,
which is organized and cxisting unurithe laws of TLLINOIS . and whose address is
2200 HICKS ROAD, SUITFE 101
ROLLING MEADOWS, IL &7708
(*Lender™). Borrower owes Lender the prizcinal sum of ONE HUNDRED FORTY-THREE THOUSAND
NINETY-EIGHT

Dollars (U.S. $143,098.00 ). This ucbt j=evidenced by Barrower's note dated the same date as this Security [nstrument
("Note™), which provides for monthly payments/ wit): the full debt, if not paid carlier, due and payable on JANUARY 1 .
2025 . This Sccurity Instrument sccures to Lenders, (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, exlensions and modifications of the Note; (0).2os payment of all other sums, with interest, advanced under Paragraph 6 lo
prolect the securily of this Sccurity Instrument; and (c) tlie perfonnance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower docs fiveby morntgage, grant and convey (o Lender the following described
property located in COOK County, ltnois:

LOT 3 IN MANZO'S RESUBDIVISION OF LOTS 43, 14, 15 AND 16 IN BLOCK 692
IN MELROSE, A SUBDIVISION IN SECTIONS 3.4WD 10, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 15-10-201-015 VOL 161 G DY

Vo e

which has the address of 614 NORTH 15TH AVENUE MELROSE PARK

151rmat| 1Ciy)

IL 60160 ("Property Address”):

1Stats] 1Zip Codel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemnents, rights, appurtenances, rents,
royalties, mineral, oil and gas rights an:! profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred 1o in this Security

Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrasces of record. Borrower warrants and will
defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

FHA-92116 14/92)
Laser Forrna Inc. {BOQ) 446-3555
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UNIFORM COVENANTS : @ ndgr cofgfian rde as [flio @
‘1. Paynicnt of Principsl, 3) td Chrge 47 @1 pay \wh g/tlie prinipal of, and interest an, the debt
te,

evidunced by the Note and late charges due under the Note

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymend, fogether
with the principal and interest as scl forth in the Note and any fate charges, an instaliment of any (a) taxes and special assessments
levied or ta be levied against the Propeny, (b) leaschold payments or ground renis on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly instafiment for items (a}, (b) and (¢} shall equal one-twedfth of the anpual amounts, as reasonably estimated by
feader, plus an amount sufficient to maintain an additional balance of nol more than one-sixth of the estimated amounts. The ful)
annual amount for cach item shall be accumuiated by Lender within a period ending one month before an itemn would become
delinquent.  Lender shall hold the amounts coflected in trust te pay jtems (a), () and (¢) before they become definquent.

If &t any time the 1otal of the payments held by Lender for nems (a), (b) and (c) 1ogether with the future monthly paymesnts for
sisch items payabie to Lender prior ta the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
reguired to pay such ilems when due, and if payments onhe Note are cureent, then Lender shalt either refumd the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estinated paymeids 10 subseguent payments by
Borrower, at the option of Borrower. (0 the toial of the payments made by Borrower for item (a}, (b) or (¢) is insufficient 10 pay
the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or hefore the date the
item becomes due.

As used in this Security [nstrument, "Secretary” means the Scerelary of Housing and Urban Development or Ris or her designee.

In any year in which the Lender must pay a mortgage insurance premium 1o he Secretary, {(or any year in which such premium
would have been required if the Lender stil) held the Security Instrument), each monthly payment shal) also include either: (i) An
installment of the annual mortgage insurance premium (o be paid by Lender to the Sccretary, or {ii) 8 monthly charge insiead of a
mortgage thsurance premium i this Secury Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shalf be in Za amount sufficient 1o accumulate the full annual mortgage insurance premium with fender one monih prios
1o the date the full annual mongage insurance premivim is due to the Seeretary, or i this Sceurity Instrument is held by the Secretary,
cach monthly charge shitl b in an aspount egual 1o one-twelfth of one-tidf percemt of the outstanding principal balance due on the
Note.
I Borrower tenders to Londer the full payment of all sums scecured by this Sceurity Instruiment, Berrower's account shall be
credited with the balance remairiap for all installments for items (a), (b and {c) and any mongage insurance premium inscallment
that Lender has not become obiizalzd 10 pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure’sals of the Propeny or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments fordtems (aj, (b) and {c}.

3. Application of Payments. Aili payments under Paragraphs } and 2 shall be applicd by Lender as foliows:

First, to the mortgage insurance premiun ) b= paid by Lender 10 the Secretary or to the monthly charge by the Secretary insiead
of the monthly morngage insurance premiuni;

Second, 1o any taxes, special assessments, ledwscihold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note,

Fourth, to amortization of the principal of the Note|

Fifih. te Lue charges due under the Note. .
4. Fire, ¥lood and Other Iuzard Insurance. Borrowcer shall insure alf improvemenis on the Property, whether now in

existence or subsequently erected, against any hazards, casnaliizs and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintisined in the amounts aad for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erecied, against Joss by floods 1o e extent reqguired

by the Secretary. All insurance shall be carried wilth companies app.ovest by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, (and/in a form acceprable 1o, Lender.
In the event of loss, Borrower shall give Lender immediate notice by wail. Lender may make proof of loss if not made promptly

by Borruwer. Each insurance company concerned is hercby authorized 20d directed 10 make payment for such loss directiy o
Lender, instead of o Borrower and to Lender jointly. Al or any par of the jasirance proceeds may be applied by Lender, at its
oplion, cither (a) to the reduction of the indebtedness under the Note and thizsecurity Instrument, first 10 any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} ta ile reqtoration or repair of the dmaged Propeny.
Any application of the proceeds 10 the principal shall not extend ur postpone the due date 41 the monthly payments which are referred
o in Puragraph 2. vr change the amount of such payments. Any excess insurance precesds over an amount required (o pay all
outstanding indebtednuss under the Note and this Sceurity Instrument skall be paid 1o the ertity legally entitled thereto.

In the event of fureclosure of this Securily [nstrument or other transfer of title 10 the Properov that extinguistics the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the Hurchaser. ]

5. Oceupancy, Preservation, Maintenance snd Protection of the Property; BRorrower’s Loan Application; Lcaseholds.
Beorrower shall occupy, establish, and use the Property as Borrower's principad residence within siacy degs alter the execution of 1his
Sccurity Instrument and shall comtinue 1o occupy the Property as Borrower's principal residence for 4t least one year after the date
of oceupancy, unless the Secretary determines this requirement will cause undue hardship for Borvesver| or unless extenuating
ctreumstances exist which are beyond Borrower’s comirol. Berrower shall notify Lenders of any exienuating cicmnstances. Borrower
sha}l not commil wasle or destroy, damage or substantially change the Prupeny or allow the Property to deteriorate, reasonable wear
and 1ear excepted. Lender may inspeci the Propeny if the Property is vacam or abandoned or the loan is in'defaalt. Lender may
take reasonable action 1o profect and preserve such vacant or abandoned Propeny. Borrower shall alse be in diztovde if Borrower,
during the loan application process, gave materially false or inaccurale information or statements 1o Lender {or fajled to pravide
Lender with any material informaton) in connectinn with the loan evidenced by the Note, including, but not limiied 10,
representations concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a
teaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title o the Property, the easchold and
fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipa! charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligatiions on time directly
1o the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily fucnish to Lender receipts evidencing thuse payments.,

1f Borrower Tails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeny. including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Iastrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and ai the aption of Lender,
shall be unmediately due and payable.

7. Ceademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather iaking of any parn of the Propeny, or for conveyance in place of condemnaticn, aze hereby assigned and shall
be paid 10 Lender 10 the extent of the full amount of the indcbiledness that remains unpaid under the Noie and this Security
Instrument. Lender shall apply such proceeds to the reduciion of the indebtedness under the Note and this Sccurity Instrument, first
1o any delinguent amounts applicd in the order provided in Paragraph 3, and then o prepayment of principal. Any application of

{mssr Forma inc, (800! 448-3555
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the pmcucdé 1 the principal slmUINuD}lm!p]nc llcC (IJA Lan/innm,Mchmc referred 10 in Paragraph

2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding indebtedness under
. the Note and this Security Instrument shall be paid to the cnlity Jegally cntitled thereto.
8. Fecs. Lender may collect fees and charges authorized by the Sccretary.
9. ‘Grounds for Aoccicration of Debt,
(n) Defquit, Lender may, except as limited by regulations issued by the Secretary in the case of payment delsults, require
‘ immediate payment in full of all sums securcd by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instriinent prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitled by applicable law and with the prior approval of the
Secretary, reguire immediate payment in full of all the sunmis secured by this Security Instrument if:
(i) All or part of the Property, ar a beneficial interest in a trust owning all or part of the Property, is sald or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requiremems of
the Secretary.
(c) No Walver. If circumstances oceur that would permit Lender 1o reguire iminediate payment in full, hut Lender does not
require such pavinents, bender does not waive ils rights with respect 1o subsequent cvents.
() Regulutlons <o U Secrctary.  In many circumstances regulations issued by the Secretary will Himit Lender's rights,
in the case of paysaes defaults, to require immediate paymem in full and foreclose if not paid. ‘This Security Instrument
does nor authorize iceeieration or foreclosure if not permitied by regulations of the Secretary.
(e} Mortgage Not Iyurid. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance undet ihe National Housing Act within 60 DAYS from the date hercof, Lender may,
at ils option and notwithswunding anything in Paragraph 9, require immediale payment in full of all sums secured by this
Security Instrument. A writter/statermnent of any authorized agent of the Secretary dated subseyuent to
S1XTY DAYS from the date hereof, declining 1o insure this Security Instrument and the Note
secured thereby, shall be deemed consiusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may not
be exercised by Lender when the unav:il2odity of insurance is selely due to Lender's failure 1o remit a morngage insurance
premium to the Secretary.

10. Rceinstatement. Borrower has a right to becins:ated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or thizSezurity Instrument. This right applies even after foreclosure proceedings are
instituted. Fo reinstate the Security Insirument, Borroyser shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligitions of Borrower under this Sccurity Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses progerty associated with the foreclosure proceeding.  Upon reinstaternent
by Borrower, this Sccurity Instrument and the obligations ‘hat i secures shall remain in effect as if Lender bad not required
immediate payment in full. However, Lender is not required to pernit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different srounds in the future, or (ii) reinstatement will adversely alfect
the priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearunce By Lender Not o Waivir - Extension of the time of payment or modification of
amonrtization of lhe sums secured by this Sccurity Instrument granted by Lesudie to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower’s successol ir interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to exiend time for pavisicnl or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reasan of any demand made by the original goyfower or Borrower's successors in interest.
Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

£2. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The cevenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjectto the provisions of Paragraph 9.b,
Borrowcer's covenants and agreements shall be joint and several. Any Borrower who co-sigrs (hig Security Instrument but does not
execute the Note: (a) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay b sums secured by this Securily
Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear/or nake any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Barrower’s consent. .

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delive'ing it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 104bs Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first <lass mail t0 Lender’s
address stated herein or any address Lender designales by notice to Borrower,  Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall be gaverned by Federal law and the law of the jurisdiction
in which the Property is locaizd. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Huorrower shall be given one conformed copy of this Security instrament.

16. Assignment of Remts, Horrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender’s agents.  However, prior 10 Lender’s notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues uf the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefil
of Lender onrly, to be applicd to the sums secured by the Sccurity Instrument: (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢} cach tenam of the Propenty shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perform any act thal would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enicr upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so al any time there is a breach. Any application of renls
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

-3 Fayg v
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NON-UNIEGRM COVENANTY # @1 ) rI er cI:A.LnI;_.d @le
17. Yoreclosure Procedure, Lender reguires immediafe puyment in fullunder Parugraph 9, Leader may loreclose this

Sceurity Instrumant by judiclal proceeding, Lender shall be eatitled to collect all expenses incurred in pursuing the remedies

" provided in this Parugraph 17, incluiling, but aat lmited (o, reasonable sttorneys’ fees and costs of title evidence,

18. Release. Upgn paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
. 19, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

Riders 1o this Security Instrumeni, If one or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants and agreements of @ach such rider shall be incorporated inte and shall amend and supplement the covenanis
and agreements of this Security Instrument as i the rider(s) were a part of this Sccurity Instrument. [Check applicable box(cs)]

D Condominium Rider D Growing Equity Rider D Planned Unit Deveiopment Rider

D Graduated Payment Rider {E Other [Specify] ARM RIDER,1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenins and covenants cantained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
A

Witnesses: . —~ 7 /’_J 2 LG5 07
7, ff/ okl Y
%@' WAL £ (Seal)

HJ;_{Y m (o] aL/ ’ 170w o)
4 L ' . .g L / do ael ¢ 7
: { Py -
H2 SV AR SR = 1o (Seal) o
SERAFI ! MANVZO /‘/ S ‘ Booower ! _‘
< AN S ot
R iy gz (Seal) . H
A/K/A SARAFTKA MANZO- & -Bonower
’ .
a {Seal)
-Borawar
[Spaca Balow This Line For Ackno 2 ) — .
STATE OF ILLINO1IS, COOK / County ss:
I O :
I, \f (KJ( e ( L/ > ('('_I/] G ( . a Notary Public in and for saja county and state,
do hereby centify that ANTHONY MANZO AND SERAFINA MANZO; A/K/A SARAFINA MANZO{ hp’ ) Liﬁf“”(
personally known o me to be the same pcrson{.r:) whose namc{s) ,'ARE subscribed to the foregoing instrument, appeared
\_\___,/ __/
before me this day in person, and acknowledged that THEY signed and delivered ithe said instrument as THEY

free and voluntary act, for the uses and purposes therein set forth.

“ i~ N XX
Given under my hand and official seal, this ( L{.+’ day of L} CLr) Ié}e e . ( ¢! (./
. ospra.ﬂs‘za‘fgﬁ 7]
My Commission cxpires: BETH MUNSON- — —_—
Notary Public. State of Iflinois |  ¥etary Fublic
My Commission Expires 2/23/97

o

PN
FHA-82116 (4/92) Page 4 pf 4 1
Loser Forme Inc. [800) 448-3665 . —_—
UFT #8211 10/8] inpial
i Loy
b




UNOFFICIAL COPY




UNOFFICIAL COP

FHA Casn No

131:7810307:729

ADJUSTABLE RATE RIDER

Loan No. ;2-1328

THIS ADJUSTABLE RATE RIDER is made this 16 TH day of DECEMBER , 19 94 , and is
incorporated into and shall be decmed to amend and supplement the Maortgage, Deed of Trust or Security Deed (*Security Instrument”)
of the same date given by the undersigned ("Borrower®) to secure Borrower's Note ("Note™) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and locaied a1

614 NORTH 15TH AVENUE
MELROSE PARK IL 60160

{Proparty Adidman!

THE NOTE CONTAN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY’4ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTIILY PAYMENT Ce?<NGES

{A) Change Dute

The interest rate may change on the first day of APRIL , 1596 , and on that day of each
succeeding year. "Change Date” means each date on which the intcres. rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an ipddex. “Index” means the weekly average yield on
United States ‘Treasury Securities adjusted to a constant maturity of one year, as raad? availabie by the Federal Reserve Boord.
*Current Index” means the most recent Index figure available 30 days before the Chunge Date. [f the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Sccretary (i cefined in paragraph 7(B)). Lender wnfl

give Borrower notice of the new Index,
-).'IC ST —-..

e »-

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rale by adding a margin of TWQ AJTD THREE

QUARTERS percentage point(s) ( 2.750 %) 0 the Current Index-anc znanding the sum (o the
nearest one-cighth of one percentage point (0. 125%). Subject 1o the hmils stated in paragraph 5(D) of this Note, this rounded amount
will be the new intercst rate until the next Change Dale.

(1) Limits on Interest Rate Changes
The interest rate will never inctease or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage poinis (5.0%) higher or lower than the initial interest rate stuted in paragraph
2 of this Note.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymeni of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date al the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment an the Note, reduced by the amoun of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

Baniwg Forms Supply Co., Inc. (800) 448-6855 Page 1042 UFT £27612 /81
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Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.  The notice must be given
at least 25 days before the new momhly payment amount is due, and must set forth (i) the date of the notice, (i) the Change Date,
" (iii) the old interesi rate, (iv) the new interest rate, (v) the new monthly paymeni amount, (vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from time to lime.

(G) Effective Dute of Chunges

A new interest rate calculaled in accordance with paragraphs S(C) and 5(13) of this Note will become cffective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
aller Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
1o pay any increase in the monthly payment amount caleulated in accordance with paragraph S(E) of this Note for any payment date
oceurring less than 25 days after Lender has given the required notice. [f the monthly payment amount caleulated in accordance with
paragraph 5(k) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment ameunt which should have been stated m a timely notice, then Borrower has the option to
cither (i) demand the reteenito Borrower of any excess pavoient, with interest thereon at the Note rate (a rate cqual 1o the interest rale
which should have been stzied in a timely notice), or (i) request that any excess payment, with interest thercon at the Note rate, be
applicd as payment of principas!. . Lender’s obligation (o return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigza:d oefore the demand for return is made.

BY SIGNING BELOW, Borrower acrepts and agrees 1o the terms and covenants conlained in this Adjustable Rate Rider.

(&eal)
-Bactuwer
T .

Y_«, I it L WA /d el g ¥ (Scal)
OLRAFINA/MANZO /[ Boriowe

X , ‘\__‘ ' ) / . ///
,// \ \ Lhig il V. """"”;/-__) (S{m”
A/K/A/ SPAATINA MANZO/ Bomower
L {Scal)
-Borovwer

|Spaco Below This Lire Resarvad Tor Acknowledgment] y

95C0sVe
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LOAN NO. 12-1328 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16TH day of DECEMBER (19 94,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the "Securily
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION (the "Lender®)
of the same date and covering the Propenty described in the Security lnstrument and located at:

614 NORTH 15TH AVENUE
MELROSE PARK,IL 60160
(Prapery Addien)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenaut ard agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In adilition to the Property described in
the Security Instrument, the follewing items are added to the Property description, and shall also constitute the Property covered by
the Security [nsteument: building marcrisls, appliances and goods of every nature whaisoever now or hereafter located in, on, or
used, or iniended 1o be used in conneclion with the Property, including, bul not limited 10, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waleraraers, wier closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stocm windows, storim doess, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panciling and attached floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a pant of the Pranerty covered by the Security [nstriment. Al of the Toregoing together
with the Property described in the Security Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as (e "Propenty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sorivver shall not seck, agree 1o or make a change in the use of
the Propenty or its zoning classification, unless Lender has agreed inwriting to the change. Borrower shall comply with all laws,
ordinances, regulations and requiremems of any governmental body appiicuoiz to the Propeny.

C. SUBORDINATE LIENS, Except as permitied by federal law, Boreorser shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written perriission.

D. RENT LOSS INSURANCE, Borrower shafl maintain insurance against rent loss-iinaddition to the other hazards for which
insurance is required by Uniform Covenamt 5.
AINCT A TE? N . . ) QR0
E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted ARV NG
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizse sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agrecments set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shatl assign wo Lender alt leases of the Property and all
security deposits made in conncction with leases of the Property. Upon the assignment, Lender shall have the right 1o medify, extend
or terminate the eaisting lcases and to exceute new leases, in Lender's sole discretion.  As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,; LENDER IN POSSESSION, Borrower absolutely and
ungonditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rerts
of the Property are payable. Bortower awthorizes Lender or Lender's agents 1o collect the Rents, and agrees that cach tenant of the
Property stall pay the Rents o Lender or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrumeni and (ii) Lender bas given notice to the tenant(s) thal
the Rents are to be paid to Lender or Lender’s agent.  This assignment of Rents consiitutes an absolule assignment and not an

assignment for additional sccurity only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Msa/Freddis Mac Uniform Instrument /ﬂ Form 3170 8190
Lasac Forma Inc. (BO0) #48-3555 Page 1oi 2 Initiala. UFT #3170 /9
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If Lesder gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee [or the
benetit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (i) Lender shall be emitled 1o collect amd receive
atl of the Rents of the Property; (ii) Borrower agrees that cach tenant of the Property shall pay all Rems due and unpaid w Lender
or Lemder's agents upon Lender’s written demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents colleeted
by Lender or Lender's agents shall be appiicd fiest to the costr of tuking contro) of and maniging the Praperty and collecting ihe
Rents, including, but not fimited w, attorney's fees, receiver's Jees, promimms on receiver's bonds, repair and taintenance costs,
insurance premiums, taxes, assessencits and other charges on the Properly, and then (o the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable 10 account for unly those Rents actually received; and
(vis Lender shall be entitled 1o have a receiver appointed 1o take possession of and manage the Properly and cotleet the Rents and
profits dezived from ihe Property without any showing as 1o the inadequacy of the Property us seeurily,

15 the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing the Properly and of collecling
the Rents any funds expended by Lender for such purposes shall beecome indebtedness of Borrower 10 Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will nol
perform any act that would prevent Lender from exercising ils rights under this paragraph.

Lender, or Lendir s-ugents or a judicially appointed receiver, shall not be required to enter upon, take comrol of or maintain
the Property before or afier giving notice of default to Borrower.  However, Lender, or Lender's agents or a judiciaily appointed
receiver, may do so at any #awwhen a default occurs. Any application of Rents shall not cure or waive any defauft or invalidate
any other right or remedy of Lenden.  This assignment of Rents of the Property shall terminate when all the sums sccured by the

Security Instrument are paid in fuii.

1. CROSS-DEFAULT PROVISIGN. Berrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instruncers 2ad {ender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Horrower accepts ane. agrees 1o the terms and provisions contained in this 1-4 Family Rider.
-

12

-Borrawar

) (Scal)
-

-Borrower

(Scal)
-Borrav-er
QRCNLTY
(Seal)

‘Borigwer

LIFT #2170 1/91
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51627 Change of informatlon Form.

SPECIAL NOTE;

1 Changes must ba kept within the apece imitations shown & TRUST number i iwcived, R must be pud with the NAME, lseve one spece between the name end number
2 Do Hot uss punctustions ) -lmdm have snough room for your Rl name, just your lewl narme wifl be sdequete |
J Priod in CAPTTAL lafiers with, blsch pan only . Moparty Index numbers (TN mirel be inciuded on svery form

ﬁ Lol-ROoIL-RIRI-DIooIOL
wanasoosess: (10| 11| DO ]I AlvIElIRLCT
__ el /

-DO0B)
SPITHL [TEATTOVEW
SEL AR Elswre 7]

CITY:

570
PROPERTY ADURESS:

W
r\.

£
ZIP CODE: _ 0
/
d

CiTY;

ZIP CODE:
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