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This Mortgage {"Security ustrument”) fs givenion Uecember 30, 1592 | TheMongagoris
Svagg]!1GUEL ROJD, A BACHELUR, MARSCEIA HTJO, A STNGLE WOMAW and DOMINGO ROJO, MARRIED 10 FRANCISCA 80.0

(&)

whase addressis 34 SUUTH GALL &Y ENUE, NORTHLAKL, L GOI64 95008753
{*Borrower”). This Security Instrument Isglverto

MIDWEST FUNCING CORPORATICH

which is organized and existing underthelaws 41 L LI NG 1 S . and whose address is

I, I,

1g2¢ 31st Street, Surte 300, Cowners Grove, 1 L0515
("Lender"). Barrower owes Lender the principal sum©o!_0ne Hundred Seventeen Thousand Nise
Hundred TSty Onllarys and no/iDd

Dollars (US. G 11/, tnn 6D ). This debt is avidenced by Borrower's note dated the same date as this
Security instrument {"Note”), which provides for monthly pay-aents, with the full debt, if not paid eariier, due and
payablegn Jarua-y, . 79e¢% . This Securlty Instrusnznt secures to Lender: (a) the repayment ol the debl
evidenced by the Note, with interest, and all renewals, extensions 2::d modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 1o prolect the security olin’c Seacutily Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument 2n2 the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender the following describea propsiiy located in

COOK Countyllinais;

LOT 17 IN BLOCK 1 IH MIDLAHND DEVEVOPMENT COMPANY'S NGRUWIAKE VILLAGE, A
SUBDIVISIOR OF FHE NORTH L/2 OF THE NORIHWEST 1/4 OF SELTIPA 5, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE (HIRO PRINCIPAL MERIDIAN [EXUIPTY _THE SOUTH 204,72
FEET OF THE WEST 208 /7 FEE!T EAST QF WOLF ROAD OF THE NORTH L/?° OF THE
NORTHWEST [/4 AFCRESAID) X CODXK LCUMIY, 1TLLINOIS.

DEPT-iI1 RECORMDING 329,50
TR} TF'RH RN IR LA M SH (
YWHE RV #9058 7%
- (DOK ZQUNTY RECORDER

Tax 1.D. #:15-05-105-0135

which has the address of 34 SOUTH GAIL Av'zsluz ' | NORTHLAKE
[Sveet] , e . {City]
Winols 60164 (*Property Address"j; _ o
{Zip Code) ,
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TOGETHER WITH all the improvemants now or herealier erected on the property, and all easements, rights,
appunenances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all flsxiures now or
herealter a part of the property. All raplacemente and additians, g all also ba covered by this Securily Instrument. Alt of '
the foragoing is referred to in this Securily instrurary 44 tHe Praperty.”

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right to
mongage, grant and convey the Properly and that the, Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances ol record. - e s

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, |
the debt evidenced by the Nole and lale charges due under the Note.

2. Monthly payments of Taxes, insurance and Qther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Nole and any late charges, an installment of any {(a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (c) premiums for Insurance required by Paragraph 4.

Each manthiy irstallment for items (a), (b) and (c) shall equai one-twelfth of the annual amounts, as reasonably
astimated by Lenzar. plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the
estimated amounts. Tia lull annual amaunt for each item shall be accumulated by Lender within a period ending one
month before an item woidd become delinguent. Lender shall hold the amounts collected in trust to pay items (a}, (b}
and (c) before they becorie delinquent,

If at any time the tolal vt ihi3 payments held by Lender for items (a), (b) and (c), together with the fulure monthly
paymants for such ltems payable o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimaled amount of paymenls rzqired to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excoas over ong-sixih of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent peyrT erts by Borrower, at the option ol Borrower. If the total of the payments made
by Borrawer tor item (a), (b), or (c) [s insuiticient to pay the item when duse, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or befuis ihe date the item becomes due.

As used in this Security Instrument, "Secratary” means the Secretary of Housing and Urban Development of his or
her designee. In any year In which the Lender n:usi pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: (i) an inslallmen. of tFe annual mortgage insurance premium to be paid by Lender 1o
the Secretary, or (il) a monthly charge Instead of a mo rgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the morigage insu ance premium shall be in an amount sufficient 1o accumuiate
the full annual morntgage insurance premium with Lender cne month prior to the date the full annual mortgage
insurance premium is due to the Secretary; or if this Security Inotrument is heid by the Secretary. each monthly charge
shall be in an amount equat to one-tweltth of one-halt percent ol the autstanding principal balance due on the Nole.

If Borrower tenders to Lender the full payment of ali sums secureJ by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all instaliments for itens {a), (b} and (c) and any mortgage insurance
premium Installment that Lender has not become obligated to pay 10¢he Secratary, and Lender shall promptly refung
any excass funds to Borrower. Immediately prior to a foreclosure sale of thi Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaiipents for items (a}, (b) and (c).

3. Application of Paymaents. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretan or to the monthly charge by the

Secrelary instead of the monthly mortgage insurance pramium; 7

SECOND, to any taxes. special assessments, leasehold payments or ground rents,.and fire, flood and other hazard  ¢q

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principal of the Note,

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propzay, wiiether
now In existence or subsequently erected, against any hazards, casualties, and contingencies, including tire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now In existence or subsequently erected,
against ioss by floods to the exdent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The Insuranca policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedate notice by mall. Lender may make proof of loss if not
made promptly by Borrowsr. Each insurance company concerned Is hereby authorized and directed to make payment
far such lass directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, ither (a) to the reduction of the indebtedness under the Note and this Security
Instrumentt, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repalr of the damaged property. Any application of the proceeds 1o the principal shall not
extend cr postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
ol such paymants. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shali be paid to the entity legally entitled thereto.

in tha event of foreclostire of this Security Instrument or other transfer of title to the Property thas extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance pdlicies in force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall accupy, establish, and use the Prapsrty as Borrower's principal residence within sixty diys
atter the execution of this Security Insiroment and shall continue to occupy the Proparty as Borrower's principal
residence for gt 1Bas) one year attor tha date of ocoupancy, unless tha Sacretary dotermings this requiremont wil cause
undue hardship for Borrower, or unless extenualing circumstances exist which are beyand Barrower's contral. Barrowor

.shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destray, damage or
substantially change the Praperty or allow the Property to deteriorate, reasonable wear and tear excepled. Lender rmay
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may 1ake reasonable action
10 protect and preserve such vacant or abandoned Property. Borrower shall also be in default it Borrovier, during the
foan application process. gave matenally lalse or inaccurate information or statements to Lender (o lailed 10 provide
Lander with any material information) in connection with the loan svidenced by the Note, including, bul not iimited o,
reprasontations concermnmg Borrownr's nceupangy of the Property as a principal residence If this Security instrumant is
on & lsasehold, Borrower shall comply with the provisions of tho lease. it Borrower acquires Iee titln to the Property, the
leasshold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay aii govarnmental
or mutucipal char(ios, finos and impositions that are not Included In Paragraph 2. Borrowor shall pay thasa obligations
on time dirgetly 1o e entity which is owed the payment if faliure 1o pay would adversoly affact Lender's interost in the
Propeny, upon Lunde:’s 1eguest Borrower shall promptly furnish to Lender recaipls avidencing these payments.

It Borrower fails b mako these paymaoents of the payments required by Paragraph 2, or falls 10 perforim any other
covenants and agreemer.s.contained in this Security Instrumient, or thers s a Jegat proceading that may sigotticantly
attect Lender’s rights irr 1Ye Fropeny (sueh as a proceeding In bankrupcey, for condemnation or to anforce laws ar
regulations). then Lender may <0 and pay whatever is neceasary 10 protaci the value of the Property and Lender's
rights in the Propuorty. including peyment of taxes, hazard insurance and other itetns mentioned in Paragraph 2.

Any amounts disbursed by Lander under this Paragraph shall become an additional debt of Borrower and bo
secured by this Securily instrument. Thase amounts shall bear interest from the date of disbursement, at the Nalg rate,
and at the option of Lender, ghall be invmaiately due and payable.

7. Condemnation. The proceeds of any zward or ¢laim for damages, direc! or consequential, in conneciion with
any condemnation or other taking of any pait of the Property. or lor conveyance in place of condamnalion, are hereby
assigned and shail be paid to Lendor to the extent ol the full amount of the indebtodnoss that remains unpald under the
Note and thits Security Instrument. Lender shall apray suzh proceeds to the reduction of the indebtedness under the
Naote and this Securlty Instrument, first to any delinqusat-amounts applied in the order provided In Paragraph 3, and
then to prepayment of principal. Any application of the prozcads to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to In Pa.agraph 2, or change the amount of such payments. Any
excess proceeds over an amount required tc pay all outstancing, indebtedness under the Note and this Security
Instrument shall be paid to the entity lagally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Srcretary.

8. Grounds for Acceleration of Debt.

(a) Defauft.  Lender may, except as Hmited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment In full of all sums secured by 1135 Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payman: rapuired by this Security Instrument
prior to or on the due date ot the next monthiy payment, or

(i) Borrower defauits by failing, for a period of thirty days, to perform aiy other obligations contained
in this Security Instryment.

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable taw and with the pricr approval of the Secrafary, require
immediate payment in tull of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interast in a trust owning all or pan of the Property, Is sold
or otherwige transtecred {athet than by devise or descent} by the Borrower and

(ii} The Property is not occupied by the purchasor ar grantee as his or her principal residence, or the
purchaser or grantee does so accupy the Property but his or her credit has not been appraved in
accordance with the requirements of the Secretary.

(e) No Waiver.
if circumstances occur that would permit Lender 10 requive immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

{¢) Reguistions of HUD Secretary.
in many circumstances regulations issued by the Secretary will limh Lender's rights, In the case of
payment defaults, to require irmmediate payment In full and foreclose if not paid. This Security
lé'lslrument does not authotize acceleration of foreciosure if not permitted by regulations of the
ecretary.

£CLB00S56
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{e YMortgage Not insured.
Borrower agrees that should this Security Instrument and the nate secured thereby not be eligitle for
insurance ender the National Housing Act within 80 Days from the date hereof,

Lendaer may, at its option and notwithstanding anything in Paragraph 9. require immediate payment in
tuli of all sums secured by this Security Instrument. A written statement ol any authorized agent of the
Secretary dated subsequentto 60 Days from the date hereof. declining to insure
this Security Instrurment and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mongage insurance premium 10
the Secretary.

10. Reinstatement. Borrower has a right o bhae reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Security Inslrument. This right applies even after
foreclosure proceedings are instiluted. Tc reinstate the Security Instrument. Borrower shiall tender in a lump sum all
amounts required to bring Borragwer's account currenl including, to the extent they are obligations of Borrower under
1his Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it sscures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is nol requir2d 1o permit reinstatement if: (i} Lender has accepted reinstatement atter the commencement of
foreclosure proceediags within two years immediately preceding the commencement of a current foraclosure
proceeding, (i} reinstiternant will preclude foreclosure on different grounds in the fulure, or {ii) reinstatement will
adversely affect the priority. Jf the lien created by this Security Instrument.

11. Barrower Not Releaxs .d; Forbearance by Lender Not a Walver. Exiension of the time of payment or
madification of amarizalion o!thr sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not oparate-to release the liability of the origlnal Borrower or Borrower's successor in interest.
Lender shall not ba required to commence proceedings against any successor in inlerest or reluse to extend time tor
payment or otherwise modify amortizatiseof the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's.cuccessors in interest. Any torbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciuie the exercise of any right or remedy.

12, Successors and Assigns Bound; Joiit 7.nd Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sur.cessors and assigns ot Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants a:13-agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute theivate: (a} is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in tha Property undet the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securiv Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, madify, forbear or make any ac.ommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by

- mailing it by first class mail unless applicable faw requires use of anoitier method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lander. Any nolice to Lender shall be given

*.. by first class mail 1o Lender's address stated herein or any address Lender Ugsignales by notice to Borrower. Any notice @

* provided for in this Security Instrument shall be deemed to have been given to [4ur'ower or Lender when given as

,-"Z provided in this paragraph.

Jurisdiction in which the Property is located. In the event that any provision or clause of th's Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secu/ity instrument or the Note
which can be given effect without the conflicting provision. T this end the provisions of this Seciiv Instrument and the
Note are declared o be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen’.

16. Assignment of Rents. Borrower unconditionally assigns and tranisfers to Lender all the rentsan revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
lenant of the Property ta pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues ot the Properly as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender glves notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trustee
for benefit of Lender oniy, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each 1enani of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so ai any time there is a breach. Any
application of rents shail not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

&
>
14. Governing Law; Severabitlty. This Security Instrument shall be governed by FeZeral law and the {aw of the g
J
&
(A
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the pawer of sale and any other remadies permitted by applicable law. Lender shall be entitied 1o collec) all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reascnable attorneys’ fees

and costs of title gvidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of bomostead exemption in the Proponty.

Riders to this Security Instrumenl. |f ono or moro tidors are axeculed by Borrower and racorded togjothor with
this Security tnstrument, the covenants of oach such rider shall be incorporated inta and shall amend and supplemont
the covenants and agreaments of this Securlty Instrument as H the rider(s) were In a part of this Sacurity Instrument.

[Check applicable hox(es)).
DCondomlnium Rider EJ Graduated Payment Rider D Growing Equity Rider
DPlanned Unlt Devaropment Rider []Olher {Specity]

BY SIGNING BELOW, Borrouve: accepts and agrees 1o the terms contalned in pages 1 through 4 of this Security

W

%[;{_ B [Seal
i
AR

Instrument and In any rider(s) exer uied by Borrower and recorded with it.
Witnesses:

1t (rdemt

l[)

'}}y/ﬂ//n £ -’ 7 ’j - Seal)

g ;
e E

HOpr!

ICELA ROJO

'Zl_/_ﬁm' /# 2 [Sent)

SULTNGD ROUD

M
X
’
5

Seal)

Hotowe!

Fd

STATE OF iLL (i()(,/c County ss;

l, 4(/5* i {“/j/ i & . a Notary Public in and for said cot nty and state, do hereby certity
that MIGUEL RCJD. A BnrHHOR MARICELA ROJO, A SINGLE WOHAN AND DOMINGO
D ROJD, MARRIED 10 FRANCISCA ROJO

" personally kngwn to me to be the same person(s) whose name(s) subscribed to the foregoing instzument, appeared
before me this day In person, and acknowledgedthat they signed and delivered the.ssid instrument as
their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this {;?‘ . dayo p,m bLer /T S /

My Commission expires: (. / 3¢,/ " . L ﬂ/‘-@é
M‘ﬁ(o—«{

Notary Public

This instrument was prepared by:

-...,,W\M
oAk

: Lrawski

o State of Winots

ivm

f
Laan Egplre‘.ﬁ' it et

apianec’

{Address)

FHA ILLINDIS MORTGAGE FORM
ISC/FMDTIL//0691/(2.91)-L PAGESOF 5




UNOFFICIAL COPY




