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4-007-01%3 MORTGAGE y %p
THIS MORTGAGE ¢"Securtly Insinwravai") s aven on DECEMBER 23, 1994 . Thwe woertguger is |
WAI KUEN KWOK,* RMWDUMCWE//UHWM AND CHI KAM KWOK, ‘ '
MARRIED TO MEI WAH CHEUNG** ik "
ADLVORCED AND NOT SINUE REMARRLED "#( ‘. L

("Botrower "), Thas Securty Jastrument 1= given to f/,—"
PACIIFIC MOKTGAGHE COMEANY g
which s organized and existing sader e laws of - THE STATY OF ILLINOILS it whose

abbiens s 5785 NORTH LINCOLN AVENRUE
CHICAGO, ILLINOIS 60655 {71ender™). Borsower owes {ender the principal sum ot
ONE HUNDRED THCUSAND AND 00/100 '

b
Podlars (1.5, 8 106,000,000 ). E?

L

This debt s evidenced by Bormower s note dited e same dide as this Seodpdy Instriment ("Note”), winch provides for .
monthly iy ients, with the tull debt, of not pand carlier, doe and payable o JANUARY 1, 2025 .
This Security Instrugent secures o Lender: (4) the repuyment of e debt evidenced by th Nuede, with mterest, and aft renewals, ;&
extensions and dodiiications of the Moty (hy the payment of all other sums, with iteres Dadvanced upder paragraph 7 to
protect the secarnty ol this Security [nstrument; and (¢ the performance of Horrower's envenarisaand agreements under this -
Seeunty fnstrumvnt and the Note, $or this purpose, Borrower does herehy mortgage, grant and convey-ts Leader the feflowing -
described property lovated i COOK County, Hhnog:
THE EAST 24.0 FEET OF THE WEST 47.0 FEET OF THE NORTH 125.(0/ FEET OF

LOTS 12 TO 42 BOTH INCLUSIVE AND VACATED ALLEYS TAKEN TOGETHER AS A
TRACT GF LAND IN BLOCK 4 IN SPRINGEE AND FOX'S ADDITION TO CHICAGO IN
THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

’c**" Y RANE/ A AN AR MET WhE CHEUNG ARE EXECUTING THIS MORTGAGE SOLELY FOR
C:-("“ THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

r\{/l'fi 324-105%-601-0000

€228

which fris the wddiess of - 1 35% WEST 31ST PLACE , CHICAGO Strest, City |
Mino - GULUE 2ip Code ("Propeity Address”);
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Uit Sectnty B anmnier, Lendes may give Bonowes o nobos entstyag the ben. Borawe shabl satinfy the Lien or take pne o
mone of e ictions <ot fonth ihove within 1 days of the givisg of pohce.

& Mazard or Property Iisurance. Botrewer shall kecp the amprovemwats now casting of heresiter veected on the
Propetty tnsured avansd does by fire, tasands mchided withm the term “extended coverage” amd any odhier hasnds, melidig
foods v Hoodimg, dor which Lemder equies sarance. This aisutance shall e mamlaned i the anpsints and dor the perids
that Lendey yequires, The mentance carner providig the inswiance shall be chosen by Bontowe stibyect 1o Lender™s approsal
which <l ot be unreasorably withheld, 18 Bosrower tads to maimtan coverage describld above, Leader iy, 4l fasteder s
aplien, obtain coverags 1o protect Lember™s piyhits i e Propeety i accosdanee with parigraph 7.

AN irarance policres and renewals shall be acceptable 1o Lender and hiall wlude g slamdaid nottyage Jase, Lender
half B e thie et o fiold the policses and reewals 31 Feader requires, Borroweer shall promipily ive o Latrdor ] recepts ol
paicd prenmmar wd reaewal notces b the event ot lou, Bosrower shall gave prompt notice o the msutanee carticr and Lendes.
Femder arey mabe proobal Josof not sk promplly By Horewe,

Unhess Lender amd Horrower ofherwise sgree 1y weling, sisurande proceeds shall e apphicd fo restorabion v repan of the
Propenty damaped. (e petoration or wepan s econotcally feauble aad Lemder™s secunty 1s not fessenot, 31 e restantion
pepasr v not ccomoziseatls feiable or Lender's secunity wothk) be fessened, the msusance provecds shall be apphed to the sws
wetted by thie S tument. whelher o ot then due, with any excess aid 1o Bortower. I Burtower abandons, (he
Property, or does nutanaceanition 40 days o notne from bendes that the iorance cerer biss offered toeithe w s, then
Lender may colect the imtieipes proceeds, Leader may use the provecds o repan or restute the Propedy ar W pay sae
rectred by this Seoenty struirentcwhether or not the due. The 30-day period will begm when the gotice 1s given,

Unless. Lender wnd Bosroweg oilienwise agree g writing, any application of praceeds o principal shall pot exiend o
prostpone the due date of tie montisds " payiments retersed an parggoaphs Tand 2o chunge the ankount ol the puyiments, b
atecer pasagraph 21 the Propenty i acquited by Lender, Botrower’s right 1o any imsurace polioes wid provecds pesabimg rom
daage e the Fropents praon 1o the woqueation s e 1o bedes o the vxtent o8 the siiiis seoed by s Seciny [strstent

inunedintels pie 1o e sagutation.

6. Oceupaney, Preservation, Muatenanee agd Ceotection of the Peopesty; Burcawer's Loun Applicating, Leascholds,
Bossenaer <diddocenps, edahilodn and we the Propenty ) Bogrower's prsuspal ressdence wathine sixty days ahter the execation o
the Seennty Detrisent amd didd conbinie o ooy e Propedy da Bosrower s prawapal resadence for sl et ogie year afto
the date of ccoupins . oedess Lender otherwase agrees i vl which corant shiadl mot be wnreasonably wathheld, o bt e
extepiabng ciccomstanees cxest whinl are beyond Borrower™ Sontiol. Hormower shsdl ot destioy, disiiage 0 papan the

Property, affow the Propenty o detentorate, or commt wasle ok Property. Borrawer shall be yn default 11 any torfedme
actnm or proceeding, whether civil or criminal, s hegun that 10 Lesded s good fanh jadement conld result n tereiture of the
Property or otherwise miteridly impatr the hen created by this Sceunty dpstrament or Lender's secunty mterest, Borrower iy
cure such i delanftand renstate, as prisaded in paragraph 18, by casing 2l achon or proceeding tr be dispussed with a subing
that. m Lender's good futh determanstion. precludes torkeiure of the Borrnber's interest m e Property or other material
mpatrment of the hen vreated by thas Secunity Tastrement or Lender’s security merest, Borrower shadl also be s dotanly 5l
Borrower, duriny the loan apphuation provess, gave mustens!ly lafse or imsecurate imlonnation or statements {o Lender (o fuled
to provide Lepder with any material intormation) w connection with the loan evidenced Bt Note, inchhing, but oot limted
f. representations concerning Borrower's oceupaney of 1he Property as @ prinapd residence, (Nthis Secunty Instrumient s on 2
leashold. Borrower shall comply with all the provisions of the lese, I Borrower scquuies fogitle to the Property, the
Pl e e e tithe dadl nos merge wnless Lender agrees b the muerger i wriling,

7. Protection of Lender®s Rights in the Praperty. I Borrower fails to perfonn the covenants and agresments vontivned 1n
this Sceurity Instnument, o there 1s a legal proveeding that may sieaiticantly affect Leader's nghts abe i openty {such as a
proceeding n bankruptey. prabate, for condemnation or forfetuie on o entoree laws or regulitions), then Getder may doand
pay for whigiever 1 necessary 1o protect the value of the Property aod Lender's rights i the Property. Lendur's actions aiay
mudude payimg any sums sechred by o lien which has prionity over this Secunty instriment, appeasing wn cowrt, paytay
rensomablv wtormeys" fees and enteriny on the Peoperty o ke ropais. Although Lender may teke actton uider this aaagraph
T, Lander dows ot liave B do s

Any amounts desbuised by Lender wnder the parageph 7 shall become addmanal debt of Borrower secared by this
Secunty Instrwinent. Fnless Borrower and Lender sgree W othet terms of payient, these smounts shall b interest trom the
thite of dishursement wt the Note rate and shall be puyabke, with aterest. upon sotice frum Lender 10 Boriower requesting
[ty ent,

8. Mortgage Insuranee, I Lender required mistgage insurance w @ condition of making the loan secired by this Secarity
[nstrment, Borrower shall pay the premiums reguired to mmntain the mortgage nsurance i eftect, I, for any reason, the
mopgage Inserce coverage required by Lender lapses of ceases o he n effect, Borrower shall pay the preniims sequired 1o
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Lartideor o ashfece wdisted lietem my othr sddress Lepder de -.:Ln.th“- by aetice 10 Bonower, Any nuhu prrovided den s this
Seennty fnstrnent dlall b dediied o hgye Seed prven W Horower on Dewder when aven s provided o s puagiaph.

15, Governing Law; Severabitity, Mius Secunty fnstenmen dwll b poverned by fedenad T end the das of the
pnsudtion w which the Propenty oy !?ﬁ':lh:tlt 1o the event that any prosesont o clabse of i Secunty Jostriment oe the Note
vonthicts swath apphcable Taw, such drrfﬂiu_l shall not aliect other provisions of s Securdy Bstrmnent on the Nete wineh can e
goven elhect without the comtlicting provision, To tis emd the provisions of ths Securny fostrument and the None are declared

*

to fwe severibibe,
16, Borrower’s Copy, Borower Jhall lu, wiven one contormed copy of the Nate and o this Seennty Instinment.

17. Fratster ol the Property or a Benckicial bnterest in Bureower. 1t ull or any part of the Propuety of any iterest in 1l
is sobd or teansterred tor 5t bencficial interest in Borrower is sold or ransterrod and Burrewer bs not a satural petsan) without
Lendet's prior written vonsent, Lender may, at s option, require immediate puyment il of adl suos seenred by this
Secunty Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal liw as of the date
of thes Sectnity Inssroment.

[ Lenduer enercases this option, Lender shadl give Borrower nolice ut acceleration. The notige shull provide s perest of not
fews than 30 days Dl ithe date the aotice s debvered on mled within which Horrowee gt puey all syms secured by this
Sectnty Instrument, 1 S5orrwer fais to pay these stans prror to the expitntion ol this peniod, Fender ity mvoke any pomedies
permitted by this Secur | Istrument wibont further notice or demind on Hormwer.

18, Burrower's Rigit o Reinstate, 11 Borrower meets certin comditions, Boprower shall have the rght 1o have
enforcenient of this Securty fsicoment discontinasd ab any wme pror o the cacher otz g S days (o0 sucl other pesid s
apphcalde Law iy spearly bur epdadeimenty Bwlore sale of the Property putsaant 1o any power of sale contigied e i
Secunity Tisrmment; co (o entey st a/eaipment enforcing ths Seconty fusteemment, Fhose comilitions are that Bovower. Go pays
Lender all sams wineh then wostded e ded inder s Secunts edeinent and the Note s noaceelednnm bisl ocouared; {1y
ctes any Selaplt of i other covenmits ovapteements fop pays ) expenses mvisred mepfuremg this Secaerty s,
stwhudiag, hut nat bnmted 1o, pessonable atlennys” Dees o () takes stck action s §endes iy tenamibly teqinae G e
that the lien of Uns Secun(v instement, Lendes S ments in the Property and Borrowar's shlizition 1o pay the sae secuned By
thes Secwoty Instrument shall continge unchinged. “tpon remstuteient by Bortower, this Secanty  Instivment and the
obligattons secared beeeby Shid) reman flly efbective widan scceteration had ocenrred. However thie rybl toeendie sbalt
not apply i the i of acceleration ander patagraph H.

19. Sale of Note; Change of Loan Servicer. The Note oma purtial mterest i the Note (tovether with thes Seennty
(nstoumend ] ey be sobd ope or more tmes withowt prior notice (e 2orerwer. A sale may result in o change i the enlity (knowa

as the “Loun Servicer™) that collects momthly payments dug wnder the et amd this Secunty Iastroment., There also oy be one

or more changes ol the Loan Servicer unrelated to 2 sale of the Noteo W thierZ s o change of the Loan Servicer, Bormower will be
piven weitten nonee of the chinge in accordance with paragraph 14 sbove un/Lspplicable Tnw. The notive will stute the mone and
address of the new Loan Servicer and the address to which payments should b made, The notice will also contiun any other
intormstion regquired by applicable liw.

20, zardois Substances. Borrowes shall not cause or pernit the presencel e, disposal, storage, or release of any
Hazardous Substances on or a the Propenty. Borrower shall not do, nor allow anyon else 1o do, anything atfecting the
Property that s m violation of any Lovirommental Law, The proceding two sentenues stiadl mest apply tis the presence, use, o
storape up the Property of simafl quantities of Hazirdons Substances that are generally recopnized (o he sppropriate 4 nurm.ul
tesidential uses and oomptenanee ot the Property.

Borrower <hall promptly grve Lender wnilten notice of any mvestigation, claim, demund, s other action by any
povernmentuk o repulalony agency o private paety involving the Propety and any Huzandous Substancc s binveonmental Law
of which Borrower i actuad knowledge, 1 Borrower Jears, or is sobtied by any govermmental or regabatay authorty, that
any cemoval or other remedintion of any Dazardous Substunce aifecting the Property is necessary, Borrower shafl promply ke
il pecessary remediad wettons in accordance with Environmentid Law,

Ax wsed mn thas paragraph 20, “Hazardous Substanues” are thuse substances defined us osie or hazardous substunces by
Environmental Liw amd the Jollowing substances:  gasoline, kerosene, other Hammable or toxac petroleum products, toxie
pestecides and berbicides. volatile solvents, materals containing asbestos or fuemaidchyde, aod csdisctive matenals. As ued 5o
thes paragraph 20, "Environmental Law” means federal laws and Jaws ol the yunsdichion where the Propenty s located tin
relate to headth, ~atety or emsironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lepsder turther covenant and agree as follows;
Aceeleration; Remedies. Lender shall give sotice ta Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to secelerntion under puragraph 17 unfess
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THIS ADJUSTABLE RATE RIDER is made this 23RD dayof DECEMBER 18 94 .
and is incorporated into and shall ba desmed to amend and supplament the Morigege, Desd cf Trust or Saourity Daed {the
“Sacurity instrument”) of the same date given by ths undarsignad {the "Borrower’] to secure Borrower’s Adjustable Rata

PACIFIC MORTGAGE COMPANY

Nate Ithe “Note”) to

Ithe “Lender”} of the sams date and covering the propsrty dascribed in the Security lnstrument and located at:

1355 WEST 318T PLACE, CHICAGO, ILLINOIS 60608
[Creqmrty AGOruas)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the Security Instrument, Borrowar and
Lender further covenant and agree as follows:

A ADJUSTABLZ RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial intarast rate of 7.5000 %. The Note provides for changaes in the

adjustable interest rute 204 the monthly payments, as follows:

4.  ADJUSTABLE INTEICST RATE AND ivIONTHLY PAYMENT CHANGES

(&) CHANGE DATES
The adjustable intarest rat( | will pay may change an the first day o} JANUARY .19 96

and an that day every 12th mooih thereafter. Each dats on which my adjustable intersst rate could change is called a

“Changs Date.”

{B} THE INDEX
Beginning with the first Change Date, m, aljustable interest rate will be based on an index. The "indax" is tha weekly

aversge yield on Unitad States Treasury s curities adjusted to a constant maturity of ) yeuar, as made availabla by the
Faderal Resarve Board. The most racent index /igure available as of the date 45 days before each Changa Date is called the
*Gurrant Index.”

it tha index is no longer avallabls, the Noiz Polder will choose a new index which Is bassd upon comparable
intormation. The Note Holder will give me notice ot th s choice.

{C) CALCULATION OF CHANGES

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE )
percentage pointls) { 3.0000 9

The Note Holder will then round the rasvit of this addition to the nearest one-nighth of one

to the Currant index.
Subject to the limits stated in Saction 4'0) helow, this roundad amount will be my new intarest

porcentage paint {(D.125%).
rate unti) the next Change Date.

The Note Holder will than determine the amount of the monthly pey nzat that would be sufticiant to rapay the unpaid
principal that | am expected to ows at tha Change Date in full on the maturity uote at my pew interest rate in substantially
squal paymants. The result of this calculation will be the new amount ot my nonib'y paymaent.

D) LIMITS ON INTEREST RATE CHANGES

Tha interast rate | am required to pay at the first Change Date will not be grelituy than 9.5000 %
5.5000 %. Thersattsr. my interest rate will never be incresied ar decreased on any single Changa

TWO percentags pointisi{ <. UCDO %) from the rate of ! *
13.5000 %, 0

or less than
Date by more than
interast | have besen paying for the preceding 12 months. My interes? rate will never be gre.tur than
which is called the “Maximum Rate.”

(E) EFFECTIVE DATE OF CHANGES

My naw interest rate will become effective on each Change Date. | will pay the amount e»
beginning on the first monthly payment date after the Change Date until the amount of my monthly puy’nant changas again.

{F) NOTICE OF CHANGES
The Note Holder will deliver or mail 1o me a notice af any changes in my adjustabla interest rate and ¥7.0 amount of my

monthly paymant before the effective date cf any change. The notica will include intformation required b~ law to be given

me and aisc the title and telsphone number ot a person who will answer any question | may hava ragarding tha notica.

sy e monthiy paymunt

{B) FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convart from an adjustable intarast rate with Intarest rate limlts to a

fined interest rate, as tcllows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A} OPTION TO CONVERT TO FIXED RATE
| have a Convar<ion Option which | can exercise unless | am in dafault or this Section 5iA) will not parmit me to do so.

The “Conversion Qption” is my option to ¢onvert the interest rate | am raquired to pay by this Naote from an adjustabile rate
with interest rate limits to the fixed rate calculated under Section 5{B) below.

The conversion can only take place on a datels) specified by the Note Holdsr dunng the poriod beginning on the first
Change Dats and snding on the fitth Change Date. Each dats on which my adjustable interest rata can canvart to ths naw

fizad rate is called the “Conversion Date.”

MULTIETATE CONVERTIBLE ADJUSTABLE RATE RIDEA~Single Flml!v-Fudiio Mu Unllorm Instrument
Form 3130 1/88 Page 10l 2 N .. Rew alloolu o DPS 411
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