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28th 1994 The Mortgagor is

~£ THIS MORTTZGAGE ("Seonnly Instrument” s given ai DECEMBER
X PAULETIE XARHIGH DIVORCED AND NOT SINCE REMARRIED XKLESHA KARRIEM A SPINSTER

("Borrower” ). This Sceunty des rument is gived o
Qg &7
THE FIRST MORTGAGE CGRPURATION 95003¢6

, and whose

which is organized and existing under thae'tzws ol ILLINOIS
address s 19831 GDVERNORS HIGHWAY ~TLOSSMOGQR, [LLINOIS 60422
C'Lender”). Borrawer owes Lender the priseipal sum of

SEVENTY SiX THOUSAND ELIGHT HUNURZWL), FORTY AND 00/100
Dollars (LES. 3 76840, 00 )

Thus dedt is evidenced by Borrower's note dated the szapd date as ths Secanty Lastruent ("Naote™), wheeh prosvides {or inonthly
payments, with the tul debi, af not poud earlier, due it payable on JANUARY st 2025 This Secunity
tostruroent sevures o Lender, (@) the repayment ui the debt gvigeneed by the Note, with ainterest, and afl renewals, extensions and
muddicanons; (h) the payment of all other sums, wih interest, advanced uider paragraph 6w protect the security of this Sceurny
Instrument; and (c) the performance ol Burrower's covenants dad agreements under this Security Instrument and e Note. For
this purpose, Borrower does hereby mongage, grant and convey o Lender the (ollowing desceribed property  located
Counly, [thnais:

COCK
LOT 13 (EXCEPT THE EAST 25 FEET THEREQF) AND LOTS 14 AND 15 IN BLOCK 2 1IN
FLOSSMOOR GARDENS A SUBDIVISION QF THE NORTH 1/2 Of ~THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 AND PART OF THE SOUTHWEST 1/4 OF THE NORIHUWLST 1/4 OF SECTION 25
TOWNSHI® 36 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK COUNTY

ILLIKOIS TAX 1.0.##28-25-114-045

303-A- DVISION OF INTERCOUNTY

[Streel, Ciyl,

3141 W 170TH STREET, HAZEL CREST,

which has the address of
{Zip Code){"Property Address™);

1Hinais 60429
FHA Hilnoly Surtgage - 4492
@’ AR{IL) ivansy - N\,
VMB MORTQAGE FOWM S - (8018237247 ¢ t— {
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TOGETHER WETH all the vnpravements now or hercatter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and prolits, water rights and stock and all Tixtures now or hereafter a part of the
property. Al replocements and wdditions shidl also be covered by this Sceurity Instrument. Al of ihe Toregoing is referred o in

this Scecurity lnstrument as the U Property,”*

BORICOWER COVENANTS that Borrower s lawlully seised ol the estae hiereby conveyed and has the right o mortgage,
grant and convey the Propecty and that the Property s uhencuinbered, except lor enownbrances of second, Borrower warrandy sind
will defend generally the utle w the Property agamest all chums and demands, subject 10 any chcambrances of record.

i. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Biae charges dae unider the Noe,

2. Manthly Fayments of Taxes, Insurance and Other Charges,  Borrower  shall include in each  monthly  payment,
wgether with the poncipal and witerest iy set forth o the Note and any late charges, an instaliment of any () laxes and special
assessments levied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums

for insurance requiredd by paragraph 4.

Fach monthly sustallinens tor teems (), thy, amld () shull equil one-tweltth ol the annual amounts, as reasonably estimited
by Lendes, plus apdnnonnt suthowent w neanian an addonal balance ot ool more than ene-sixth ol the esbmated wmounts, The
tull annual amoust 1o cach item shall be accumulined by Leader within a perntod ending one month belore an tem would became
delinguent, Laender skallbald the srmoaits collected in trust o pay iterns (i), th), and (<) belore tiey becote delinguent.

It ot any tme the wedl o) the payments held by Lender tar iems Ga), by, and (¢), wgether with the future monthly payiments
tor such tems payable o Lefele) prio o the due dates of such items, exceeds by more than one-sixth the estimated wmount of
payments required o pay such swcres when due, and af payinents on the Nate are current, then Lender shall either refund the
excess over ane-sith of e estiawed payments o credit the excess aver onc-sixth of the estimated payisents i subseguent
payments by Borrower, al the optida of Borrower, 10 the wotal of (he payments made by Borrower for stem (@), (b), or (¢) is
insufficient w pay the item when duce, then Borrower shall pay w Leader any amount necessary to make op the deliciency on or

hefare the dite the e becomes due.

As used oty Secunity Instrumient, "Scorctary™ ineans the Seeretuy ol Housing and Ushan Development or tus or ber
designee, tnoany year mowhich the bender mustpay 1 mongage insarance premisim o the Seeretary (o any year in which such
premum woukd have been required o the Denderaelfivhield the Secunty Instrument), cach inonthly payment shall also mcivde
either: G) an eestathinent of the annual morigagee isuraodegremum o be paid by Lender o the Scoretary, or (i) a monthly charge
nstead of ¢ mortgage wsurance premiun o tes Seeoety Instrument s held by the Secrctary. Each monthly mswillment of the
mortgage swrance premaum stall bean an amouns sufboiesat W accunalate the Tull annual mortgage insurance premium with
Lender one month prior o the date the tall annoal mongaee ipsurance pramim s due o the Secrctary, or il tus Scecurity
Instrument s held by the Seorctary, each monthty charge shali (oe in an amaunt equad o one-twelfth ol one-hall pereent of the

outstanding principal badance due on the Note.

U Borrower wenders (o Lender the Tull payment of all sums secured /o this Security Instrament, Borrower's account shall be
credited with the balance remannng Tor all installments for iteins (o), (b), and (c) and any morgage insurance peemium insuthnent
that Lender has not becone obligated w0 pay to the Secretary, and Lended shall_promptly refund any exeess funds w Borrower.
Tmmediately prior to o foreclosure sale of the Property or its acquisition by Lender, Forrower's account shall be credited with any

balance remanung for all instdlments Tor tems (), (), and (¢).
3. Application of Payments, All payments under paragraphs | and 2 shall be appliZd by Lender as follows:

First, W the mongage msurance premiun 1o be paid by Lender w the Sceretiry or o ieymonthty charge by the Sceretry
wstead of the monthly mongage insurance preinigen;

Sceoml, w any Lxes, specil assesstents, leaschold payments or ground rents, and fire, Aood end other hazard insuranee
premims, as reguuared;

Third, to interest due under the Now;
Fuurth, W wnortzation of the prncipal of the Note,
ifth, e late charges duc under the Note,

@ <4R{IL) (veun) Paye 2 ol @1 Initials
J
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4. Fire, Flood and Other Hased nsurence, Bogrower shall aviare ol anproveients on the Propeity, whether now i
vxistence or subscequently crecwed, against any hazirds, Geasduces, mud contngenciey, inchuahag Lee, Lo whie h Letader requuees
sunnee. This msieance shall be inamiuned i the wuounts and Lor the penods that Lender requares. Borrower shall adso insare
Al unprovements on the Property, whetlter now i exastence or subsequenty erected, against loss by Hloods o the extent required
by the Scerctuy. All mnsurance shall be carned with companies approved by Lender, The insurance policies and any ienewals
shall be held by Lender amd shall include loss payable clauses i favor o, and ina form aceeptable o, Lender,

In e event of loss, Borrower shadl give Lemder anmediate nooce by il Lender imay make proof ol loss o not made
prompily by Borrower, Bach insurince company concerned s hierehy aathoreed il directed o make payment for such loss
directly o Lender, mstead of 1o Borrower and to Leader jointly. All or any part ot the insurance proceeds may be applicd by
Lender, at s option, cither () e the reducoon of the indebtedness under the Note and this Seeurity Instrument, {irst o any
delinguent wnounts applicd m the order in paragraph 3, and then w prepayment of principal, or (b) to the resworation or mpair of
the damaged Property. Any apphicaton ol the proceeds to e principal shall not extend or postpone the due date of wwe wonthly
payments which are relerred o paragraph 2, or change the grmount ol such payuients. Any excess msuranee prococtds over an
amount eequered o pay all outstandimg indettedness under the Note amd s Secuny Instrainent shall He pond o the entity fegaliy

enttted drereter,

In the event of toreclosure of this Scoeurity Instrument or other vansfer of ulle o the Property that extinguishes the
mdebtedness, all paht ude and snerest of Borrower in and to imsurance pohicies in lforee shall pass o the purchaser.

£ Occupancy, Urececvation, Muiintenance and Protection of the Property; Borrower’s Loan Application; Leasehaolds,

Burnrower shall occupy, erehlish, and use the Property as Boower's princpal tesidence withon saxty days abier the execution ul
this Sceuruty lustrumernt @0 soaadl contnue o occupy the Property as Borrower's principal residence Tor al least one year alier the
date of ocecupancy, unless fne) Sceretury  determines tus reguirement will cause undue hardship for Borrower, or usless
exwnuaung circumstances ¢xist wiich wre beyond Borrower’s control, Borrower shall notily Lender of any  extenunting
crrcucnstitees, Borrower shall aotColmmit waste or destroy, damage or substantially change the Propesty or allow the Property 1o
deteniorate, reasonable wear and tear cxeepred. Lender may inspect the Property if the Praperty is vacant or abandoned or the loan
s in debinft Bender may wke reasonabbd acuon o protect and preserve such vacant or abandoned Property, Borrower shall also
be n default i Horrower, duning the loed sppicotion process, gave smatenally {alse or ingecurate mformaton or statements w
Lender (or fuled to provaude Leader with any npacsial mlonmanony in connection with the Joan evidenced by thie Note, including,
but not hmited to, representitions coneerning! Bonower’s occupancy of the Property as @ principal resulence. BF this Secunity
lasruiment is on a leascholy, Borrower shall corpy with the provisions of dhie lease. I Bormower acquires lee tstle o the
Property, the leaschold and fee ptle shall not be mergddaaniess Lender agroes o the moerger in wriling.

6. Churges to Sorrower and Protection of Lended’ s Rights in the Property . Borrower shall pay all governmental or
municipat charges, fines and unposibons that are oot ancluded o paragraph 2. Borrower shall pay these obligations on tune
directly to the enuty whach i owed the payment H faalure wopay would adversely affect Lender’s wterest in the Property, upon
Lender's request Borrower shiall prompiy furnish o Lender receipts cvidencing these puymeats,

I Borrower Fuils ©0 make these payments or the payments requised oy paragraph 2, or fils to perform any other covenants
and sgrecients contuned in this Sceunty Tnstrument, or there s a fegal procieding that may sigtadicantly alfect Lender’s nghits in
the Property (such as a proceedimg i bankrupley, for condemnation or wherfosce Liws o reguliations), then Lender may do and
pay whalever is necessary o protect the value ol the Property and Lender's rightean the Property, including payment of taxes,
haward insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additiona? ebt of Borrower and be secured by this
Security Instrament. These anounts shall bear interest from the date of disbursement, s S 1901 rate, and at the option of Leader,

shall be immediately due and payable

7. Condemnation. The proceeds ol any awwrd or clamm for damages, direct or conseoaential, in connecuon with any
sondeminnion or other kg of any part ot the Property, or Ler conveyance in place of condemngaon, are hereby assigned and
shull be paid o Lender o the extent of the iull wmount of the indebtedness that remiaios unpaad underZar Now and this Security
Instrument. Lender shall apply such proceeds o the reducton of the adebwedness under the Note and” e Secunty Instrument,
first o any dehnguent amounts applicd in ihe order provided i paragraph 3, and then o prepayment of predcigal. Any application
ol the proceeds o the principal shall not exiend or posgpone the due date of the monthly payments, which ase referred W in

- V_
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praragraph 20 o chinge the amount of sach payients. Any cacess procecds over an anopn required o pay sl outstanding
indebledness under the Nate and this Security Instrument shall be paid to the entity fegally entitled thereto.

B, Fees. Leader may collect fees und charges authorized by the Seceretary.

9. Groumnds fur Accelerstion of Debt.

tu) Defaudt.  Lender anay, except as limited by regulabons issucd by the Scerctiry i the case ol puyiment delaults,
require amnaediate payment inctull ot all sums secured by this Security Instrromeny if:
(1) Borrower delauhs by faishing we pay in full any monthly payment required by this Sccorty Instrument prior to or

on the dae date ot the next monthly payment, or
Gy Borrower defaults by bahing, lor o penod of thiny days, o perfonn any ather ehlignbons contiined o this

Svcunty [nsuwment.

(b) Sale Without Credit Approval.  Lender shall, il pennitted by apphoable law and with the proor approval of e
Seoretry, reyuire unmedite payment in fall ol all sums secured by this Security Instranment il
(i) All or part ol the Property, or o beneficial mterest i i trust owang all or part of the Property, is sold or otherwise
translorred (other than by devise o descent) by the Borrower, awnd
(i) Ve atroperty s ned occapied by e purchaser or grmstee ax his or her prnopal ressdence, or the purchaser or
grantee dies so necupy the Property but bas or her credit has not been approved in accordance with the requirements

of the Sececary.

V) No Waiver O Circumstiinees occur that would permit Lender o require immedaite payment in full, bint Lender does
not require such payniyits, Lender does not waive its rights with respect o subsequent events,

(d) Regudations of HUR Secretary. In many crcumstnces repulations issuwd by the Secretuy will e Lender’s
rights in the case of pagecnt Jefuuits w require inmediate payment in full and foreclose if not paid, This Sccunty
[nstrument does not authonze precerauon or foreclosurs if not permitted by regulations of the Seeretary.

{e) Mortpape Not Insured. Borrowessagrees that should this Security [Instrument amd the Nate secured thereby not be
cligible for msarance uider the Natosal Bawsing Aot within 60 days rom the date hereol, Lender may, at s opuon and
ecquire amnedite payiment e full ol ol swms secwed by thas Seeunity

P

nutwithstandig anytlung e paragraph /7
Iastrument. A wntten Statcment of any aadiorzed agenm of the Secrctiry dated subseguent o 60 days from the date

hereot, declitung 1o sure this Secutty Tnstieindnt and the Note sceured therehy, shall be deemed conclusive proof ol
such anclhstihity. Notwithstanding the Taregoing this option may not be exercised by Lender when the unavailability of
insurance is solely due w Lender’s fulure w remil o sortzage msarance premium to the Seeretary.

Bormower has o tght o be ranstatedd F Lender has required snmediate payment in full because of

10, Reinstatemaent.
secunly ITnstrment Ths iight apphies even altes toreclosare

Borroweer's Lulure o pay an amount doe wnder the Noe or this
provecd:ngs are anstituted. To remsiste the Sceunity lastrument, Boerrow<r shall ender o lump sumealb amounts required o bong
Horrower's account current including, s the extent they are obligauensio! Porrower under this Security Instrument, foreclosure
costs and reasonahle and customary artorneys’ lees and expenses properly sssotiated with the lforeclosure proceeding. Upon
reinstatemient by Borrower, tus Sceunity Instrument and the obligations that it sesaees shall remain i elfect as if Lender had not
required omediae payment an fulls However, Lender s not required o permiet reinswitement al: () Lender has aceepied
ransiuctaent alter the commencement ob toreclosure priccedings within two years sdosedunely preceding the conmmencement of
a current toreclosure procecding, (u) reinsttement will preclude Toreclosure o iferent grounds i the hiture, or (ui)
reinstatement will adversely aftect the prionty of the lien created by this Security Instrumecnt

L1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension ol the time of payment or modilication
ol amortization of the sums secured by this Security lnstrument granted by Lender 1o any sucecssoraiaanterest of Borrower shall
not operate W release the hability of the origainal Borrower or Borrower's successor an inerest. {endor shall not be required 1o
commence proceedings against ity SuCeessor i nterest or reluse o extend e for payment or othes @z modly amortization of
the sums secured by tias Secunty [istrument by reason of any demand nude by the original Borrowed o0 Borrower’s suceessors
n interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or precivde the exercise of any

right or remedy.

Page d ot 6 Inhalg: IC J{_"‘;‘:
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12. Successors antd Assigns Houedd; Joint angd Several Liability; Co-Sigaers, ‘The  covenants  and  agrecments  of - ey
Seeuwtuy lnstruinent shall bued and benehit the saceessors and assigns ol Lender and Borrower, subyeet o the provisions of
paragtaph Y.b, Rorrower's covenants and agreeents shall be ot and several. Any Horrower who coosipns this Secunty
testrument but does not execute the Noter (o1 co-sigeieng s Scewniy lasament only we morigage, poanl wnd convey tht
Borrower's interest 1 the Property unders the wrms of this Sceardy Instrument; (b)) is not personally obligated o pay the sums
secured by this Secunity Enstument; and (©) agrees that Lender and any other Berrower may agree w exdend, modify, forbear or
make any accommodatiens wath regand o twe weans ol tis Security Fstrament or the Note without that Horrower's consent.

1Y Notices. Apy nouce to Borrower provided toran this Secanty Tisteuiment shall be given by debvening inor by muhing it
by tirst class ad unless applicable Liw reguses use of another wethod, The motice shialt be dhrecied 1o the Propeity Addeess or
any other address Borrower desigiages by notice o Lender, Any notice o Lender shall be given by birst class nail 1o Lender’s
address suted heeein r any address Leader desigaates by notice o Burrower, Any notice provided for in this Security Instrument
shall be deeined o v beea goven o Borrower or Lemder when given as provided in thas paragraph.

t4. Governing Luw; Severihility.  This Securty  Instrument shall be governed by federal taw and the law o abe
pinsdicuon w which the Property 18 focated, Inoahe event thit any provision or clause o this Sccunty Instrtenceat o the Now
conllicss with applicible faw, such contiict shall not allecl other provisions of tus Secunaty Tisuument or the Nowe whick can be
given ettect without the conthicuny provision. To this end the provisions of tns Secunty tnstrament and the Note we declared o

be severable,
1S, Burravwer's Vopy.  Borrower shadl be goven one contormed copy o) this Secunty lnstnuonent,

16, Assignment of Kedats Borrower uncondionally assigns and gansders to Lendee all the reats and reveanes ol e
Property. Borrower authUecs(ender or Lender's agents w collect the rests and revennes and herchy directs cach wenant of the
Property to pay the rents  Leadar or Lender’s agents, Flowever, prior W Leader’s notice 1o Borrower of Borrower's breach of
asty covenanl o agrecinent in the SOty lnstument, Borrower shadl collect and receive all rents and revenues of the Property as
trustee tue the benelit o Lender anl/@airower This assigoment of rents constitites i absohe assignment and uot an assigniment

tor sddionad security only.

if Lender grves nonce of breach o Borrose G oall rems recewved by Borrowee sladt be held by Borrower as rostee Tor
benefit of Lender only., w be appled 1 the siiims secured by the Security instrumients () Leader statt be entitled 10 eollect and
receive ali of the rents of the Property; and {c) cachacuant of the Propenty shall pay all rents due and unpaid o Lender or Lender’s

agent o Lenduer’s wntten demand to the whant,

Borrower has not excouted any prior assigrment o0 e rents and has not and will not perform any act that would prevent
Lender frain eacreising ils nights uder dos paragraph 16,

Lender shall not be required w enter upon, wke conural of of ruintan e Property belore or after giving notice of breach o
Borrower. However, Lender or o judicially appointed receiver mag o s0 20 any thne there is a breach. Any application of rents
shal) not cure or waive any delwndt or nvadidiate any other right or spiily of Lender. This assignment of renis of the Propeny
shall lerminate when the debi secured by the Sccurity Instrument o pasid in o'l
NON-UNIFORM COVENANTS. Borrower and Lender further covenunt s agree s lollows:

17. Fureclosure Procedure. 1P Lender requires immediate payment in fo!lurder paragraph 9, Lender may Toreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to codzct all expenses incurred in pursuing the

retnedies provided in this paragraph 17, including, but not limited to, rensonable gailoraeys’ fees and costs of title evidence,

18, Releuse.  Upan payment of oll sums sccured by this Security Instrument, Lender shatiseelease this Securily Instrument
without charge 0 Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower walves all pght of homestead exemption in the Property.

T
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20, Riders to this Security Tistrument, I one or more nders e execated by Borcower sud recorded together with thas
Security Insdrpctit, the covenapts of cach such ruder shall be mcorponited ato and shall wmeod and supplement the covenanls
and agrecments of haSecuny Instrument as ol the rader(s) were a part o this Sceunity Instrument.

[Cheek applicable bux csy] o
L} Condormmiusd Pider [:} Gradumed Paymem Rider (£ Other fspecily)
) planned Uit desspmen Rider ] Growing Equity Ruder ADJUSTABLE RATE RIDER

HY SIGNING BELOW, Borrowe( agress and agrees W the wems co nl.unul in this Scearity Instrument amlk in any rider(s)

executed by Borrower and recorded with a2 ( .
Wil - fi/

,;“"-“cs ! / — ZLL Cldg, L7y }.}:Lé:f_g._"' ',.', e (Scal)
(" “No 44U PAULLTTC  KARRIEM Torowes
_\L_J_/’LCIJ de /{ Q&JLZLL_& .

I -

v
Y g e A PN A L (Scal)
KL [S”A KARRIEM -lieriower

(Scal)

-Horrower

A(Seal)

-Burrower

STATE OF 1LLINOIS, COOK Cuaunty ss:

1. THE UNDERSTICMED .o Notry Publbic i aod forsaid county and stite do hereby certily dun
PAULETTE KARRIEM GIVORCED AHD NCYIY STHCE REMARRLED PR KEESIA KARRIEM A SPINSTER

. personally known wme b be the same person(s) whose name(s)
sihseribed wo the foregoing msuviment, appeared belore e tas day i person, and acknow!zdged that The¥
sighed and detivered tie said mstrumentas . THETR O free and voluntary act, tor tie uses and varposces therein set forth,
Given under my hamd and ulhical seal, dis 2HTH day of DECEMBE R 1994

Notay |’uhlu

Thas nstrament was prepared by:
@: AR(IL)  quausy Pags8alB

LISA LEONI

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR., IL 60422
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ADIJUSTABLE RATE RIDER

TEHIS ADIUSTARLE RATE RIDER 8 minde 1this 2HLh day of
GECEMBER s 1994 , and s mcorponded inta and shadl be decmed o amend  wnd
supplement the Mortgage, Deed of ‘Trust or Secunty Deed (USecurity Tnstruinent”) of the same date given by the
undersigned (CHurcower™) W secure Borrower's Note ("Note”) o
THE FIAST MORTGAGE CORPORATIGHN,

(the "Lender™s of the same date and covening the propeny descohed i the Security fnstrument amd locatsd ae

3141 W 170TH STREET, HAZEL CREST, IL 60429
[Propessy Addresst

TI OrE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMETS THE
AMOUST/CHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE WA XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. tn addition o the covenants and agrecments made i e Sceurity nstrument,
Horrower and Lender furte s covenant and apree as follows:

INTEREST RATE AND MONTECY PAYMENT CHANGES

{A) Change Date

The witerest e may change onthe drst day of APRIL  1st . 1996 , and on that day
of cach succeeting year. "Chuangge Date™ means cach dote on which the interest rate could change,

iy The tndex

Beginmng with the lirst Change Date, e viterest rite will be based onoan Iddex, “Index™ means the weekly
averape yickl on United Stes Treasury Sceenritic s adjusted oo constant matunty of one year, s made avarlable by
the Federad Reserve Board, "COarrent Index™ maay” thy, most recenst tndex digare avadable 30 doys betore the
Change Date. U the Endex (as defined above) s nedonger avallable, Lepder will use a5 o new lidex any index
prescribed by the Scorctary. Ax wsed i this Ruder, (Srcretwy means the Seoretary of Housing and Urhan
Development or his or her designee.” Lender will give Borrower nouce ol the new Tndex.

$C) Calertation of Interest Rate Uhanges
Liefore cach Change Date, Lender wilf cafoafate o new mteceat gueby adding a margin ol
THREE perceniigepaint(s) { 3.000%)
10 the Currend tdex and rounding the s 1o the pearest one-eghth of one percentage point (0.125%). Subject w
the limits stated i paragraph (1) of this Riders, this rounded amount will be the new interest rate until the next
Change Date.

1)) Limits on Interest Rate Changes

The wilerest rate will fivver merease or deercase by more thun ene pereentage peint (1.0%.) on any single
Change Dage. The werest rawe wl) never be more than §ive pereentage points (5.0%.) megher of lower than the il
wterest rale,

Fagw 1ol 2 FHA Multhivie CRM Rider - 2/9)
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fE) Calcolation of Payment Change
Hothe anterest rate changes an i Change Dite, Lerdes will calcabne e minount of monthly payment ol

prncapad apd aerest whach woudd be pecessary Qo repay the uongsad poacspat balance v foll o the miatundy date ot
the new sderest e through substartially equad payaents. Te kg such calenlation, Lender will use the wnpaid
prmcipal balance which wonld be owed on the Change Dhge it there bad been no defaolt in payment one the Nole,
reduced by the armount of any pregayments o peincipal. The resuli of this calculation will be the imaunt of the new
monthly payment of principal and wierest.

(1) Notice of Chunges

Letder widl give toue t Burrower of any change i the interest raje and monthly payinent amount, The
notice wust be given at least 25 days before the new nonthly payinent amount is due, and must set forth (23 the dawe
el the notice, (1) the Change Date, (hi) the old merest rate, (1v) the new anterest rate, (v) the new moathly payment
amount, {(vid the Current Dndex and the Qate it was published, (vii) the micthod of calealating the change in mwisihly
payeent amount, ad (ving any other information which iay be required by Liw from time o Lime.

ey BERestinve Date of Changes

A newdanpoeest rate calvulated m o accorduance with paragraphs (C) and QD) ol dus Bder wall become effective
un thie Change Darz, Borrower shall make s payment in the new moathly amount beginmng on the first payment
dinle which oceues ataeast 25 days atter Lender has given Boctower the sotice ol changes required by paragraph (1)
ol s Ruder. Bornoger shall have no ehligation o pay any aorsase s die imonthly payment mnount ealenlated
accardance with paragrphe ) of this Rider for any paymient dage ocourmng dess ahan 25 days alter Lender has
grven the requueed nouce ot he monthly payinent soount caloulined n accondince with paragreaph (1) of thas Ruder
devreased, but Lender Gadsd o paive twely notwe of e decrease and Borrower made any maonthly payment
amoonts exvetdimg the paynens amount whaw b should have been suted oo noely notce, then Borrower has the
opton o cither (1) demad the vayss o Borrower of any excess payment, with nterest thereon ol the Nete rate {a
rate oqual o the wterest rate which sfaoald have been stated noa tmely nuotice), or (i) request that any excess
payment, with interest thereon ot the 8 ote ve, be applicd us payment of principal. Lender’s obligation 1o reture aany
exCess putyinent with witerest on demamet 5 i assignable even il the Note s otherwise assigned belore the demand

Loe retarn s nund

BY SIGNING BELOW, Borrower accepts dnd agrees to the derms and cavenants contained st this Adjsiabie
R.nc Rith.r

& // .

\ {(LL(/ i 7 /L_L./kl.&(—w 24 (Seal) (= " ‘\r\\ [N R e /Y e ‘\J‘ LLo0 {Scal)

PAULETTE KARRIEM/ -Burrowee é(' ESHA  KARRILIEM -Hearrowee
(Scaly A ' (Seal)

Borower -Borrower

{Spece Helow Thin Line Reserved fur Avknat tedygiment]
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