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Equity Credit Line aL0399 7 Mortgage

THIS MORTGAGE (“Security Instrument”} fg given on DECEMBER_20 , 1894 . The mortgagor
lo _MOMARD F, MEYER, UWMARRIED MEYER HAYIMNG SEEN MARRIED

("Borrower”)

Thig Securhty Instrument |s givento . The Firet National BHank of Chicago .
which 'sa National Bank organized and existing under the laws of the United Btates of America

whose address is_One Filrst National Plaza chicaqo | ilinois 60670 (‘Lender”). Borrower wus
Lender the maximum princlpal sum of THIRTY-FOQUR THOQUSAND AND NO/I0Q
Dollars (US. & 34.000.00 ). or the aggrogate unpald amount of all loans and any disbursy.ens made

by Lender pursuant to that certain Equity Credit Line Agreement ol even dale herewith executed by Borrowor
{Agreomert”), whichever is less. The Agreament Is hereby incorporated In this Security Instrument by referenca
Thig debt Is evidenced by the Agreemant which Agreement provides tor monthly interest payments, with tha full
debt, ¥ not pald earlisr. due and payable flve years from the issue Date (as defined In the Agreement). The Landor
will provide the Borrower with a final payment notlce at isast 90 days batore the final payment musl be made. Tho
Agrooment provides that loans may be mada from time to time during the Draw Perlod {as delined In the
Agreomaent). The Draw Paoriod may be extended by Lender in #ts sole discretion. but in no evant later than 20
yours from o tate horeof  All future loane will have the same llen priority as the original toan. This Securlly
Instrymont sacurass 1o Lonkdor (a) tha ropayreont of the dobt evikdencod by tha Agreamant, Including alt principa,
inerest, and oltier-charges as provided for in tha Agreamant, and all renawals, oxtenslons and modifications; (b)
the payment of el uther sums, with interest, advanced urkler paragraph 6 of this Security Instrument o protect
the securlly of this Zecurity instrument; and {c) the parformance of Borrower'a covenants and agreements undar
this Securfty Instrumeln.s:nd the Agreemont and all renawals, extengions and modifications theroot, all of the
foregoing not 1o exceed iv/ice the maxhmum princlpal sum stated abave. For this purpcee, Borrower does haoreby
mengage, grant and convdy .o Lender the following described property focated in Cook County,
INinois:

UNIT NUMBER 8¢ IN CARI. SINFBYRG VILLAGE CONDOMINIUM NUMBER 3

AS DELINEATED ON A SURVEY C¢ PARTS OF CERTAIN LOTS IN CHICAGO
LAND CLEARANCE COMMISSION NUMN=r 3 BEING A CONSOLIDATION OF LOTS
AND PARTS OF LOTS AND VACATED AL_EYS IN BRONSON'S ADDITION TO
CHICAGO AND CERTAIN RESUBDIVISIOMS, ALL IN THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 39 NCORTH, RONCE 14 EAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIf.
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o g Parmanent Tax Number: 17-04-209-044-1050, ,
T2 ui | which has the address of _8¢ WEST SCHILLER UNIT €84 CHICAGO
“! uw | lhinols 60610 ("Proparty Address’):
Pl =
~CLE TOGETHER WITH alt the improvernants now or hereafiar erected on the miGparty, and all easemonts, rights,

i
The

appurtenances, renls, royalties, mineral, ol and gas rights and profits, clams of demands with respect to
Insurance, any and ail awarcs made for 1he taking by eminent domalin, water rightaand stock and alf fixiures now

or herealer A part of the propeny. All replacements and additions shall also b ccversd by this Security L
ingtrument. A of the foregaing is referred to in this Security instrument as the "Propert,”. ;
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BORROWER COVENANTS that Borrower |s lawlully seised of the estate hareby conveyed’ 2d has the right 1o
morngage. grant and convay the Property and that the Property is unencumbered, exceapt ko encumbrances of
record. Borrower warrants and will defend generally the tille to the Propearty against all clain.s and demands,
subject to any ancumbrances of racard. There Is a prior mortgage from Borrower 1O AANC ONE MORIGAGE CORP.

dated Q4/11/94 and recorded as document number 24343150
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COVENANTS. Borrower and Lender covenant and agres as follows:
1. Paymant of Principal and Interest. Borrowar shall promplly pay whan due the principal of arxi Intarast on

the debt evidenced by the Agreement.

2. Application of Payments. Ali payments recelved by Lender shall be applied first to Interest, then to other
charges, and than to principal

3. Charges; Liens. Borruower shall pay all laxes, assossmonts, charges, fines, and impositions attributable to
the Property, and (sasehold payments of ground ronts, it any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be pakd under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly hunish to Lender recelpts evidencing the payineris.

Barrowsr shall pay, or cause to be paid, when due ari payable all taxes, assessments, watar charges, sewer
charges, Hcense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good faith and with due diligencs, coniest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lander in writing of the
intention of Borrower to contest the same bsaiore any tax or assessment has besn Increased by any interest,
panalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contast shall suspend the collection thareof, (c) neither the Property nor any pan thereof or Interest therein are
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at any time in any danget of being sold, forfetted, lost or interfered with, and (d) Borrower shail furnish such
securlty as may be required in the contest or as requestod by Lender.

4. Hazard Insurance. Borrowar shall keap the haprovements now existing or hereatter erocted on the
Property Insured against ioss by fire, hazards included within the term “exterded coverage’ and any other
hazards, Including Roods ot flooding, for which Lendsr requires insurance. This Insurance shall be maintained in
the amounts and tor tha periods that Lender requires. The Insurance carrier providing the Insurance shali be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower falls to
malntain coverage described above, Lender may, at LznZer's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insuranca policles anxt renewals shall be acceptable to Lender and shall inctude a standard morgage clause.
Lander shall have the right to hold the policles and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof ot 1oss # not made promptty by Borrower.

Untess Lender.and Borrower otherwise agree in writing, insuranca proceeds shall be appliod to restoration or
repair of the P apurty damaged, #f the rostoration or ropalr Is economically teasibla, Lendor's security i8 pot
leasened and Borrorwer tg not In daetautt under this Security Instrument or the Agreemant. it the restoration or repait
Is not economicaily ‘ausible or Lender's securlty would be lassened, the insurance proceeds shalt be applied 1o
the sums secured Ly ttis Securlty Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrawer abandons tha froperty, of does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to sdttic a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restarg thi Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begly_swhen the notice is glven.

If under paragraph 19 the rroperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage tc tha Property prior to the acquisitlon shall pass ta Lender to the avtent of the
sums securect by this Security Instrumaent Imimediately prior to the acqulisition.

5. Preservation and Maintenance ¢ Property: Borrower's Application; Leaseholds. Borrower shall not
destroy, damagse, substantially change tho Pronerty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ¥ any forfelture action or (orr ceeding, whether chvl or criminal, is begun that in Lender's good
faith judgment could result in forteiture of the piorerty or otherwise materialty impalr the lien created by this
Security Instrumem or Lender's security interes:. F.orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceediig 1o.be dismissed wih a ruling that, in Lender's good falth
determination, preciudes forteiture of the Borrower's In‘ere:t In the Property or other rmatertal impalrment of the llen
created by this Security Instrument or Lender’'s secunty !sterest. Borrower shall also be in defautt if Borrower,
during the loan application process, gave materally falsi ~r fnaccurate Information or statements to Lender (or
fallad to provkie Lendar with any material information) In ccanuction with the loans evidenced by the Agreement.
If this Securty instrument is on a leasshold, Bomower sha’ comply with the provisions of the lease, and
Borrower acquires fee titte to the Property, the leasehold and tee Ve shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Righis in the Property. If Borrower falls 1o f.etform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding tha® may, significantly affect Lender's rights in
the Property (such as a prcceeding In bankrupicy, probate, for condemneinaor to entorce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the vaiue = 1’23 Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a V'an which has priority over this
Security Instrument, appearing in court, paying reasonable attormeys' fees, and entering on the Property to make
repatrs. Although Lender may take action under this paragraph, Lender does not haw .0 do so.

Any amounis disbursed by Lender under this paragraph shall become additional deb’ st Borrower secured by
this Securlly Instrument. Unless Borrower and Lender agree to other terms of paymenrt, the se amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, whh inierse’, .upon notice from
Lender 10 Borrower requesting payment.

7. inspection. Lender or s agent may make reasonable entrles upon and inspections of th Property. Lender
shall give Borrower notice at the time of or prior to an inspection spectifying reasonable cause for ins.inspection.

8. Condemnation. The proceeds of any award or ctalm tor damages, direct or consequentiai; in connection
with any condemnation or other taking of any part of the Property, or tor conveyance in lleu of condemnation, are
horeby assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In tha event of a panial 1aking ot the
Property, unless Borrowor and Lender otherwise agres In writing, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceseds multiplied by the folfowing fraction: {a) the total amount of the
sums secured !mmedlately before the taking, dhvided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls (G respond to L.ender within 30 days aher the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at #ts option, sither to restoration or repair
of the Property or 10 the sums secured by this Security Instrument. whether or not then due.

®. Borrower Not Released; Feorbearance By Lender Not a Waiver. Exiension of the fima {or payment or
modification of amonization of the sums secured by this Securlty instrument granted by Lender to any successor in
Interest of the Borrower shall not operate 1o release the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required {0 commence proceedings against any successor in Intetest or refluse to
extend time for payment or atharwise modify amortization of the suma secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in imerest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions heteof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or Instances and at the particuiar time or times only, and no such
FNBRUOZ0.¥D -2-
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Mortgage

walver shall be deemad a continuing walver but all of the terms, covenants, condhtions and othor provisions of this
Security Instrumenm and of the Agreement shall survive and continue to remain in full torce and effect. No waiver
shall be assetted against Lendor unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Uability; Co-signers. The covenants and
agroemaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrowaer,
subject 10 tha provisions of paragraph 15 If there is more than one party as Borrower, sach of Bofrower's
covanants and agrasments shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacule the Agreement: (a) I8 co-gigning this Securlty Instrument only to mortgage, grant andd cornvey
that Borrower's Interast In the Property under the terms of this Security Instrumant; (b) ia not personally obligated
to pay the sums secured by this Security Instrument;, and (c) agrees that Lander and any other Borrower may
agree 10 axtend, modity, torbear or make any accommodations with regard to the terms of this Security Ingtrument
or the Agreement withoul that Borrower's consan?

t11. Loan Charges. if the loan sacurad by thia Security Instrument is subject 10 a law which sets maxlmum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected In
connection wit1 the loan exceed the permitted limits, then: (a) any such loan charge shall be reducad by the
amount necessai'y.1o reduce the charge to the parmitted limit; and {b) any sums aiready collected from Borrower
which exceeded parmittad limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principsi nwed urnder the Agreemant or by making a direct payment (o Surrower. i a refund reducos
principal, the reducton will be treated as a parial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by dalivering it or by
malling it by first class mall r.nlass applicable law requires use of enother method. The notice shail be directed to
the Froperty Address or any of ~or addrese Borrower designates by notice to Lender. Any notice to Lender ahall be
gtven by first class mall to Lende s addrass stated herein or any other address Lender designates by notlce to
Borrowar. Any natice provided for s rias  Security Instrument shall ba deemed to have been given to Borrower or
Lender whan given as provided in this parxgraph.

13. Governing Law; Severabliiity. 7 his Security instrument shall be govamaed by fgderal law and the law of
Iinois. In the even! that any provision 07 clause of this Security Instrument or the Agreament conflicts with
applicable law, such conflict shall not affecv.uiber provisions of this Security Instrument or tha Agreement which
can be given elfect without tha contlicting provie’or. To this end the provisions of this Security Inslrument and the
Agreemant are declared to be saverable.

14. Assignment by Lender. Lender may assign all'or uny portion of s Intereat hereunder and Ra rights granted
hareln and In the Agreemant 10 any person, trust, financial institution or corporation as Lender may determineg and
upon such assignment, such assignee shall theroupon succesd 1o all the rights, interests, and options of Lender
harein and in the Agreement, and Lender shall thereupon r:8:.e no lurther obligations or liabilities thereundar,

15. Transfer of the Property or & Benaliclal interest i, Z.orrower; Due on Sale. I all or any pant of the
Property Or any intarast in it is sold or transferred (or § a benetiziel interest in Borrower Is sold or transgferred and
Borrower I8 nat a natural porson) without Lender's prior writier consent, Lender may, at hts option, require
immedlate payment In [ull of all sums secured by this Securlty-instrurmant. Howaever, 1his option shall not be
uexorclsed by Lender i exorcise is prohibited by fodorai Jaw as of the data of this Securlly Instrument.

If Lender exarcises this option, Lender shall give Borrower nolice or-azceleration. The notice shall provide a
period of net tess than 30 days from the date the notice Is delivered cr mal'ed within which Borrower must pay all
sums secured by this Security instrumant. If Borrower fails to pay these sums privr to the expiration of this perlod,
Lender may invoks any remedies permitted by this Security Instrumeit or the Ay earnent without further nolice or
demand on Borrower.

18. Borrower's Right 1o Relnstate. Il Borrower meels centaln condhtions, Borrowar shell have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the entry of 1 luigment enforcing this
Securlty Instrument. Those conditions are that Borrowar: (a) pays Lander all sums which '%ar. wouid be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures ary Jefault of any other
covenants or agreements; {c} pays all expensas Incurred in enforcing this Securlty Instrurpery, mztuding, but not
limited to, reasanable attorneys’ foes; (d) lakoes such action ag Lender may reasonably require *o aasure that tho
lien of this Security Instrument, Lendar's rights in tha Propeaity and Borrowor's obligation 10 pay tha sums securoed
by this Securlty Instrument shall continue unchanged; and (v} not use the praovision more frecjuently than once
every five years. Upon reinstaternant by Borrower, this Security Instrurment and the obiigations secured hareby
shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shall not apply In the
case of acceleration undar paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presences, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone slse to do anything
altecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized 1o be appropriate to narmai rasidential uses and o maintenance of the Property.

Borrowsr shall promptly give Lendor written notice of any investigation, clalm, demand, lawsult or other actlon by
any governmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. If Borrowaer learns, or is notifiad by any governmental
of requlatory authority, that any removal or other ramediation of any Hazardous Substance aftecting the Property Is
necossary, Borrower shall promptly take all necessary ramedial actlans ln accordance with Environrmental Law.

As used in this paragraph 17, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or
formaldehyde, and radicactive materlats. As used in this paragraph 17, "Environmental Law” means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
-3~
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18. Prior Mortgage. Borrower shall not be in defautt of any provision of any prior morngage.

18. Acceleration; Remedies. {ender shall give notice to Borrower prior to acceleration foltowing: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Cradit Line evidenced by the Agreement, {b) Borrower's {ailure to mest the repayment terms of the
Agreement; or (c} Borrower’s actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleratlon under Paragraph 15 untess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the detault; (c) a date, not less thar 30 davs
from the date the notice la given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or befors the date specified in the notice may resuft in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistance ot
a defautt or any other defense of Borrawar 1o acceleration and foreciosure. If the defautt is not cured on or before
the date specified in the notice, Lender at its option may requirs immediate payment in fult of all sums secured by
this Sacurity Instrimant without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be ‘enuind to collect all expenses Incurred in iegal proceedings pursuing the remedies provided in
this paragraph 19, lricti=ding, but not limited to, reasonable attomeys’ fees and costs of tile evidence.

20. Lender in Posiession. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explrat'on of any period of redemption tollowing judicial sale. Lender (In person, by agent or by
Judiclalty appolnted recetve y.ghall be antitied to enter upon, take possession of, and manage the Propeny and to
coltect the rents of the Propeny micluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of thecgsts of management of the Property and coflection of rents, including. but not
limited to, recelver’s fees, prermiLing on recelver's bonds and reasonable attorneys’ fees, arxd then 1o the sums
secured by this Securlty Instrumert. Nothing herein comalned shall be construed as constituting Lender a
mortgages In posseasion in the abserce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the puwors herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabliity being expresaty walved and relsased by Borrower.

21. Release, Upon paymemnt of all sums sgcuied by this Sacurity Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrowsr walves al'stnt of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shall relleve Borrower trom paying anhy amounts duy under the Agreement or this Securlty Instryment or
from performing any other obligations contalnaed thereln.

24. Riders to this Security Instrumem. If one or more ride’s are executed by Borrower and recorded together
with this Securtty Instrurment, the covenants and agreements of @ach such rider shall be incorporated tnto and
shall amend and supplement the covenants and agroements o s Security Instrument as if the rider(s) were a
part of thie Security instrument.

B8Y SIGNING BELOW, Borrower accepts and agrees to the lerms and covena s contained In this Security
Instrument and in any dder(s) executed by Borrower and recorded with the Security instiument.

HO'\;H(RD F. HEYERf§ -Borrower

,-\
‘ﬂ‘:v*{‘? Y "V

“n -Borrower

{Space Beiow This Line For Acknowiegment)

This Document Prepared By. YERONICA RHODES EM%E?W'WN y
The Firat National Bank ot Chicago, Suite 0482, Chicago, lllinois 60670 OFF‘Ci AL

L AR0SARIO
éQuck POMELISS A 0 AR08

County ss: POTARY PUBLIC, STATE UF HLINDIS

STATE OF {(LLINOIS,

ML &:V _ MY COMMIGSION EXPIRES:09:08/08
I _ ARG v/l 3 a Notary Pubtic in and for said\owwmmrbsy
cerlty that _ HOwARD £, MEY YER HAYING BEEN MARRIED

personalty known 1o me to be the same person(s) whose name(s} is (are) sqbscrlt;rd Fp foregoing Instrurnent'
appeared before me this day in person, and acknowledged that S (2317 signed and
detivered the sakd instrument as tres and vo!untary act, for the uses and purposes thereln sat forth.

Given under my hand and offigial seaf, this _ A 8 day of Q c 19,‘_5[
My Commission expires: 9 / 9 7y (Mj(wﬂ.w

STV

Notary Public

FNB31020.FD
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THIS CONDOMINIUM RIGER e made this __ 20TH day of DECEMBER 18 94, and is Incorporated Into and shail Le
deemed to amend and supplemnent that cenain Morgage (the "Security Instrument’) dated of even dale herewith, given by the
undersigned (the *Mortgagor®) to secure Mongagor's obligations under that certain Equity Credit Line Agresment, dated of even date
herewith, between Mortgagor and ___ The First National Bank of Chicaqo
(the "Lendier’) and covering the property described in the Securlty Instrument and located at 284
CHICAGQ, IL 60610 (the *Property’).

The Property Includes a unit in, together with an undivided interast In the commaon elemaenia of, & condominium project known as

CARL SANDBURG VILLAGE CONDOMINIUM {the *Condominium Project”).
I the owners association or other entity which acta for the Condominium Project {the "Association”) hokds title to property for the benefit

or use of is members or shareholders, the Property also includes Morgagor's interest In the Association, in the uses, proceeds and
benafite of Mortgagor's interest,

CONDOMINIUM COVENARTS. in addition to the covenants and agreoments made in the Security Instrument, Mortgagor andd Lender
firther covariant and agree as. follows.

A. Assessments. Mortgagor shill promptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Daclaration, by-lawa, code of ruguations and any cther equivalent documents (the "Constituent Documents®) of the Condominium

Project.

B. Hazard Insurance. So long as the Associabun maintaing, with a generally accepted insurance carrier, a ‘mastei*, “blanket’, or similar
such policy on the Condominium Project, which policy provides insurance coverage againet fire, hazards included within the term
*axtended coverage®, and such other hazards as Lerdsi may require, and in such amounts and for such periods as Lender may require,
the Morigager's obligation under the Security Instrume: 4G maintain hazard insurance coverage on the Property is gesmed satisfied.
Morigagot shall give Lendar prompt natice of any lapse v h hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ieu of restoration of repair following a loss 16 the Property, whethet to
the unit or to common slernents, any such proceeds payable to Mo tgagor are hereby assigned and shall be paid 1o Lender for
application 10 the sums secured by the Security [nstrumant, with the excase, if any, paid to Morgagor.

C. Lendors Prior Consert. Mortgagor shall not, except aftar notice to Lerde  and with Lender's prior written consent, partition or
subdivide the Proparty or consent to:

(i} the abandonment or termination of the Condominium Prgject, except for abandonmari uf termination piovided by law In the case of
substantial destruction by fira or other casualty or in the case of a taking by condemnation 07 eirinent domain,

(i) any material amendmant to the Constituent Documente, including, but not imked 10, any ainendment which wouid change the
percentagae interasts of the unit owners in the Condominium Project; of

(i) the eftectuation of any decision by the Association to lerminale professional management and assur 8 self-management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, ita successors and assigns, as rights and easements appurtenant to the
Property. the rights anct sasements for the benefit of said Property set forth in the Constituent Docurnents.

The Security Inslrument is subject o all nghts, easerments, covenants, conditiona, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were racited and stipuiated at length herein.

E. Remedies. It Morgagor breaches Mongagor's covenants and agreaments hereunder, including the covenant to pay when due
condominium aseessmente, than Lender may invoke any remedies provided under the Security Instrument.

SRR

IN WITNESS WHEREQF, Mortgagor has executed this Condominium Rider. 7 ‘/// Y
Yyt /Vé%é7#~*“
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