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MORTGAGE

N‘“M’ At (" Secunty [nstrument™) s glven on DECEMBER 29TH , 1994
The HENIgagor 18 SRHGI0 ¥, PEREZ AND MOLLY B, BEREY, HUSDAND AND WIFE

("Borrower”). This Securdy Instnnnent 1s given o
LOAN AMERICA FINANTIPML CORPORATICN
which is organted and existing under the fvws of FLORINA
8120 QAK LANE, MIAMI LAKFSOFL 33016

, and) whose addecss 8

("Lender). Botrower owes Lender the principal sutn of

ONE HUNDKED FIFTY FOUR THOQUSAND EIGHT HUNDRED AND NQ/1i00
Dollars {US S 154,800.00 ). This Cebr e evidenced by Horrower's note dated the same date s this Secunty
Instrutment {Note”), which provides foe sonthly paymems, with the Tall debt, o wot piad carber, due and - payable o
JANUARY 18T, 2025 s Secunty Logaument seenres o Leader (g the repayment of the debt evidenced
by the Note, with mterest, and all senewaly, extensions and wediications of the Note; (b) the payment of all other sums, with
wtesest, advapced ender paragraph 7 W proteet the secunty of sassecurity Tnstrument, wd (¢) the performance of Borrower's
covennnts and ageeetments under tis Secunty lastument and the M, For this purpose, Borrawer does hereby mortgage,

grant and convey to Lender the tollowing desenbed property Jocated 1
o0 County, Hhnos;

LOT 74 IN H. ROY BERRY COMPANT'S FIRST ADDUTIAN TO CAEMLE HEIGHTS,
DEING A SUBDIVISTON OF ‘THE SQUTH 1/2 OF THE SOUTHEAST .1/4 OF THE
HORTHWEST 1/4 AND THE HORTH 949,02 FEET OF THE EAST 1/2 OF THE SQuUTH-
WEST 1/4 ALL IN SECTION 34, TOWNSHIP 42 NORTH, WANGE 11, ®BAIL, OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, 1LLINOILS.

PIN #0303 34 128 013,

U
&
il N

which has the address of 418 NORTH RUSSELY \J . . MT. PROSPECT
1Sireel) {Cuyl

inois £0056 ("Property Address"y,
[41p Cade)

ILLINOIS - Single tamity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form Y14 %9 (page | of 6 pages)
ITEM 187611 (9100} ]
taat Lates Businens Tarm inc

MF1L9141-04/93 ToOrder Cal 1 800-530-9063 L;FAX €18-781-1130
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for the penods that Lender requires. The msutance Garner provicding the asorance shad te chosen ity Boreawer suhpedt o
Leodet's apgraval which shall not be unteasonably withbield 1 Bonower tls o manten covenage desonbed above,
Eender may, at Lendur s opton, ublnn voversge (o frotect Lenders pphts m the Fropesty i aceordimee wath pasagiaph /,

Al smsurance pohices amd renewals stialt be acceptable w Lerder and shall nclude o standard montgape clanse Fender
shall have e aght 0 hold the pobicies and fosewals. 1 Lender requires, Borswer shall promptly give W Lenger all recenis
of pasd premsas and renewal nouces. In the eveiid o loss, Borrower shall give prompt notice W the insarance carner and
Lender. Lender may make prood of Toss o not made promptly by Borrower,

Linless Lender and Buortower otherwase agree e woling, msatanet proceeds shiall be appeicd ter eestorabon or repar of
the Propenty damiged, al the estorgtion: on tepar s ccononucally feasible wnd Fender's seoanty iy nol lessened. (1 the
restration or tepint o nel cconoincaly Teasttde or Lender's secany wounlil be fessened, i nsuranee groceeds shall b
apphed W the sums secured by thes Secutdy Tostrument, whethier or not ten die, with any excess pad W Borrower
Bocrower ghamlons the Propeny, o does not answer sattun 30 days wnotiee from Lesder that the msurance carnier bas
ottered w sewde o cliam, then Fander may collect e msurance proceeds. Lenduer may use the proceeds 1o repinr or restore
the Broperty or 1 pay summs secured by tis Secunty Tnstument, whether or not then due. The 30-day penod will begin
when the nolice 1meven.

Unfess Lesiaerand Borrower stherwise agree mowrilng, any apphcavon of proceeds w principal shall not extend or
pastpone the due dae of e momhly payments reterred oan paragraphs 1 and 2 or change te wmount of the payments. 1
uncer paagraph 21 Ghe Propenty s acquired by Eender, Borrower’s nght (0 any wswrance pobcies and proceeds resulung
from damage 10 the Peperty poon o the acquesiion shall pass o Lender o the extent of the sans seeared by this Secanty
lnstrutnent unmediately proein the acquasiion,

6. Occupaney, Preservaaon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehulds. Borrower stadl odcepy, ostablinh, and wse the Property as Borrower's puncipal resideace witlin sixty days
after the exceution of tus Secusiy Instrument and shall continue o occupy the Propeaty as Borrower's prncipal residence
Yor ab least one year alier the date G ecespancy, unlesy Lender otherwise agrees i woung, which consent shall nut be
unrcasonahly withiekd, or unless evenpaimy, crcunstaees exist which are beyomd Borrower’s conbob Bortower shall tial
destroy, dumage o unpas the Propedty, alldw g Propeay o detenorte, on comimt waste on the Propeity. Bottowet shall
be i default o any torividure acton of procesdign, whethice cive o crmmad, i beyun that i Lender's good fanh judginent
could result m torlenure ob e Property or othdease natenally anpar the e cecated by this Seeunity Instrument or
Lemder securty wterest. Borrower may cure such idd bl and remstate, as provided i picagraph 18, by causing the uction
or proceeding 0 be dismissed with @ rulng i m Lender's good b determmmiaton, precludes forteture of the
Horrower's interest in the Property or ather matertal enpaonent of te hen created by this Seeunty Instrument er {ender's
secunity tterest. Bortower shall also be m debanlt il Borrowerdunng the foan apphation process, gave riaeraly lalse or
maceutie mtapnabon or staterments o Lender (o faded o pesvede Lender with any matenab nlormaton) i comecion
with the loan evidenced by the Note, mclading, bl aot lamaed W _sepresentatons concermng Borrower's occupancy of the
Property as & prmepal residence. 1 this Seeunty [nstrament i on g iepschold, Borrower shall comply with all the provisions
o! the lease. I} Borrower acquires lee ttle 1o the Property, the leascliols and the fee ttie shall oot meeye unless Lender
agrees o the merger urwreung,

7. Protection of Lender's Rights in the Praperty. It Borrower faly w0 perform the covenants and agreements
contnned n Uns Secunty Instearment, or tere s o depal proceehieg that may somshcantly alleor Lender's nghts i the
Praperty (such as a proceedmg i bankruptey, probate, lor condvmnation or todee of (0 enforce Liws or regulations),
then Leader wmay do and pay tor whatever s negessary W proteet the vadue ol the Pionerty and Lender’s nghts m e
Property. Lender's acuons may include paying any suins secared by a lien which has priontepver this Secunaty Instrument,
appeanng in coutt, paying reasvnable attorneys” fees and entenag on the Property 1o make sepairs. Although Leader nay
take acyon uader this pasapraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under s paragraph 7 shall become addiwonal debt o Berzgwer secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1w other werms of paymenl, these amounts/sbal bear imtierest trom
the date of tisbursement wt the Now rate and shall e payable, with interest, upon notice from £ gader 10 Borrower
TeQUESIN payment.

K. Mortguge [nsurance. 11 Lender required mortgage nsurance as 2 conditon of making the loansecured by this
Secunty fnutrument, Borrower shadl pay the premms reguired to mamtan the mortgage isurance w cliect 1, for any
reason, the mortgape msurance coverage ragquired by Lender lapses or ceases w be n eHeel, Boprower shali pay ihe
preniums requiral woalaun coverdge substanually equivalent w the mortage msarance previvusly inetfect, at @ cost
substanially cyuvalent t the cost 1o Borrower ol the mortgage msurince previousty e etlect, from an illernale mortgape
msuree approved by Lender. 1 subsintially cquivalent morgage msuranes coverage 15 not avinlable, Borrower shall pay w
Lender cach month a sum equal o one twelbib of the yearly smortgage insurance premam beng paid by Borrawer when the
wisuranee coverape lapsed or ceased 10 be i effect Lender will accept, use and retnn these paytnents as i Joss fesceve i
licw of mortgage msurice. Loss reserve payments may no Jonger be required, at the ophon of Lender, 1l mortgage
insurance coverage (n the wnount and foe the penod that Lender requares) provided by an msurer approved by Lender
again beeomes avarlable and a8 obtuned. Borrower shall pay the promwms requured o mambin mortgage msurance in
cllect, or 1o provaide a toss reserve, unud the reguirement {or morgage msurance ends n- accordance with any wrilien
agreement between Borrower ind Lender or apphcable law,

9. Inspection.  Lender or ws agent may mike reasonable eatrics upon and inspecuons of the Property, Lender shall
give Burrower notice at the Lire of o prior @ an wspeciion specity g reasonable cause for the inspechon

10, Condemnation.  Tac proceeds ol any award or claim tor damages, direct or consequential, in connegtion with
ITEN 187803 (9103} Form 314 9/90 ‘paye 3 of 6 pages)

Great Lakes Businen Farme, Ine [l
1o Qroar Cait. 1-800-530-9300 (I FAX B15-701.1

002600566
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applicable law may specity for renstatemeats betore sale o) the Property: parsaant o any power of sale contiuned i ths
Security nstument, of (hy ety of @ dpaent eatorcmg Uos Secnndy Tostament Those condiions are that Borrowee (i
pays Loender ail smns whch thew wonkd e dae under s Secunty Instoment and the Note as of o acecferanon tagd
oceured; (hy cures any detuslt ol any other covernls or apreements; (1) pays alb expenses menrmed snenforcmy thiy
Seeunty Instewrsent, mcludmg, hat ool himited to, reasongble atformeys’ fees; amd {J) lakes such action as Lender may
teasttably reguire to assute tas the e ol tfis Seeurity Destrateent, Lender's rights i the Property and Butrower’s
abligation o pay the sumy secured by Bus Sceunty Instrament shiadl contioe anchianged  Epon remstatement by Horrower,
thes Secunty Fastrument and the obhigatons secarcd herebry stald conmien fully cHeetve as b po aceelerstion ik ocearod
However, this rght e semstate shadd not apply m the case of acceleration ueder paragraph 17,

{9, Sde of ~ete: Change of Loan Servicer, The Note or a partal aterest i the Noke (logether with s Seconity
fnstraementy fay he sokl one or more tmes withoul pror notice 10 Bosrower, A sale may resall i chnge i the entity
Pk nown gs the “Loar Servicer”) 1t collec s mosthly payments dee ander the Note and s Securty Bstroment There also
iy be one o miore Cramges of the Loas Servicer pirelited o asale of the Note, 1 thiere s a chapge ol e Loan Servicer,
Borrower will be grven wintten nobee of the change i accordance wath paragraph 14 above and appheable Jaw The notice
will stde the name and address of the new Loan Servicer amd the address o which payments shioukd e made, "The nohge
will ilso contun sy other slarmation required by appheible aw

20, Hasardous sahstances, Horrower shall not cause or persut the prosence, use, disposal, storage, or release of any
Havarduus Sulvstanioe on o o die Propedy  Borower shiall st do nor alfow anyone else oy do, anything stiecimg he
Property it 1s in viovaosarol any Eaviroseientil Law. The preceding two sentences shall not apply o the presence, wse, o
storage on the Property st anall quatities of Hazardous Substances Shat e gencnlly recogneed to e appropriale o
normial resrdentid wses and v rnaanenance of the Propeny,

Bortower shall promgtly e Cender wotten notice of any investgation, chum, demand, wsunt or other icuon by any
govermmental or regulatory agenes o private party mvolving the Propenty and any Hazardous Substance ot Lnvisonmental
vaw ol which Borrower has acwal Snowledge, It Borower dearos, or g sotidied by any governmentad or reguliatory
authorty, that any removal or other remeediation of any Hazardous Substance atfecting the Propenty as necessary, Horrower
shith promsptly take all necessiry remedial sclinsiniccordance with Eavironmental Law.

A sed s thas pasaperaph 20, " acardons Sobstances™ are those substmces dehpad s oo or hazardous substanges by
Eavironmental Taw and the tollowing substancesgasohine, keroserte, sther Hmable or toxac petalenn products, woxic
pestrordes and herbiesles, volastle solvents, matendds contiumng asbestas or Tormaldehyde, and radwactive iaterals. As
wsed e this paragraph 20, “Envionmentad Faw mears Tederad faws and faws o the Junsdicnon where the Propenty 1s
Peanted that relate to bealth, salely o environmnenlal protectsn

NONUNTFGRA COVENANTS Bomower amd Lender-fonbee covenaud and agree as lolows:

2, Acceleration: Repsedies. Lender shall give notice 1o dorromer prior to sceeleration following Borrower's
hreach of any coverant ar agreement in this Seeurity Insfrumen? that not grior to acceleralion anider puragraph 17
unless applicable lass provides othersise), The notice shall specify Gopthe defuadt; th) the setion reguised 1o cure the
defauld; (¢) i date, not dess than 3 days from the date the notice is Given to forrower, by which the defanlt muost he
cured; and )t faidure 3o care the delault on or before the dwte siecifiedin the notice mury resull in aceeleration
ur the sums secured by this Secarity Instrument, foreclsure by judicial proceeding and side of the Property, The
nolice shafl further infoem Borrower of the right to reinstate after accoieration and the right W asserd in the
foreclosure praceeding the noexislence of 1 defuult or any other defenieof Borrower (o accelerstion and
foreclosure. 1 the defuult is not cured on or before the date specified in the noticd, Jender at its aption may require
immediate payment in full of alt sums secured by this Security Instrument withouwd furttier demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to covect alt expenses incurred in
pursuing the remedies provided do this pavagraph 21, including, but not limited t, reasorabie attorneys’ fees and
custy of tithe evidence,

22 Release.  Upon payment of all sums sceured by s Secunty Instrument, Lender shall” riicase das Scearity
Instrument without charge o Borrower, Borcower shall pay any recordalion costs.

23, Waiver of Homestead, Borrower waives i rght of homestead exemption in the Property.

ITEM YR/BLE {9103 Form Y0l4 9/90 (page 5 of 6 pages}
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ADJUSTABLE RATE RIDER

(1 Yeur Frensury Index « Rate Cups}

T T

THES ADIUSTARCE RATE REDER b made s 29°TH day of DECEMIER, 1944 andd iy
inicorporated into and shall be deemed o arend and sapplement e Mostgage, Deed of Trust or Secunty Decd (the "Seeunty
Istruren " ol ihe same date given by the undervigned 0he "Bonower”) 1o secure Borrower's Adjustabde Rate Mote (the
"Note™) i LOAMN AMERICA FEHANCTAT CORPORATION

" . 4 . . '
{the “Lender™) of the seme date and covenng lh{: ‘pmpcny described in the Seconty Instrument and located

P
445, NORTH RUSSELYS V‘ %

apeny Addiesy]
THE NQTE CCHMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE C2N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADBITIONAL COVENANTS, Gn wldton o the covenants and agrecments maide in the Security fustrument,
Borrower st Lender lurther covenant aned agree as bellowa:

A, INTEREST RATE AND MONTHLY PAYSMENT CHANGEN
The Notg provides Toran intial iterest rate of T,290G % The Note provides dor clianges so the imterest citte amd the
monthly payments, as uliows;

4 INTEREST RATE AND MONTHLY PAYMENT CHANGEN
{A) Chiatge [hden
The interest rate | will pay may change on the firstday of - JARUARY . 1996 and on that diy
every 12th month thereafier. Fach date on which my interest rate could ehattee pcalled a "Clunge Dine.”
(B) The Index
Begmuing with the first Change Date, my iierest rage will be based on an dndes The “ladex” is the weekly average
yield ot United Stites Treasury securities adjusted to o constant nuunty of 1 year, a¢ mde available by the Federal Reserve
Board  The most recent Dkfex figure avidihle as of the date 45 days before each Change Date s called the "Current Index.”
1 e Index is o longer available, the Note Holder will choose o new index which Js_based upon comparable
information. The Note Hokler will give me notice of this choee. (o)
1Y Calculation of Chanpes %
Before each Change Date, the Note Holder will cateulate my new iterest rate by adding THREF, 8
QO

percentage points { 3,0000 %)t the Current Index The Note Holder will then round the result of this addition 1o the b
ngarest onie-eighih of olie percentage point (0.125%). Subject do the limts stated i Section 4(D) hetow, this rounded amount e
will be my new suterest e unnl the nexe Change Pt

The Note Holder will dhen derermine the amount of the montly payment that would be suflicient 1o srepay the unpaid
principal thit T am espected o owe at the Change Date in full on the matunty date at my new interest rate 1 substantalty
equal pavments,  The resuk of this caleulanon will be the new amount of my monthly payment

(1) Lisnits ot Interest Rate Changes

The wterest rate {am required o pay atthe first Change Date will not be greater than 8,2500 % or less than

£.2500 % Thereafter, my terest rale will never be increased or decreased onany single Change Date by more
than one percentage points (1.0%) from the rate of mierest D have been paying Tor the preceding twelve months, My interest
rate will never be greater than 13,2509 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM &1 . Single Family - Funnje Muae/Freddie Mac Uniformy Instrument Form }108 3 %8
JTEM 2081LY 9408} Pagaiot? Graat Lakos Buniness Forma inc I To Ordar Cat 3 400-530 $393 00 Fac 816791 1101

st ME mmm e $U-526935.2
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