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MORTGAGE #023.002. V371718

THE \()]l HIIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHIANGES lN TIIE .
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTILY PAYMENTS WILL BE IHGHER.
I THE INVEREST RATE DECREASES, THE MONTILY PAYMENTS WILL BE L.OWER.
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»which is organized and cxis:ing
i M'Lr the Laws of

I)ull.r 5 (U ‘\ ‘ 88, mm - } Hm mm is umulLul h) Hnmmu § pmote

\l 1'Ld :h:. same d e s llus Suuur'. Instrimait l Note”), v.jm_h pr«mu.,f. !'nr moathiy pavments, with the ful) debs, i noy
paid carlier, due and pavable oo FEBRUATY DI, 2025 .This Sceusity Instrament
seeures v Lender: (1) the repaymem of the depd ey u'umd by the Noie, witl interest, and all renewals, extensions angd
modifications of the Note; (b) the pavment of all otiieCsums, with interest, advanced under paragraph 7 io protect the security
of this Sccurity Instrument; and (¢) the performance of lk\ woaver’s covenants amd agreements under this Security Insirment
and the Note. Fop this purpose, Borrower does hereby stonigae, grant and convey 1o Lender the [otlwiny described prop-
ety iocated in COOK (xmmy Hlmms :
BEPT-03 snvihiing
742377 T¥Ek 2NFE D
: . ' Y492 1 R w2 S

TAXID NUMBER 20-23-423-028 / LGGE LURTY nTISRDER

PREPARED BY: 'TMS MORTGAGE INC., A NEW JERSEY (.'l " ‘R.-\l ION, DBATIE MONEY ST ()Rl
1998 ALGONQUIN ROAD, SUITE 11, SCHAUMBURCG, ILLINOYS 02173

LOT 12 IN DRAKES LANDING, A RESUBDIVISION OF LOTS I3 THROUGH 20 ROTH INCLUSIVE IN -
GLENDRAKE, BEING DRAKE'S SECOND ADDITION TO PROSPFCT HEIGHTS, A SUFDIVISION IN THE -
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORT?, ®ANGE 11 EAST &
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

!'?—"rl

ToGrTer Wit all the improveatents now of hereafter erected cn the pmpt.rzy and all cd.scmm*s appunc'unccs
and fixtures sow or hereafter a part of 1he property. Al replacements and additions sna]] also be covered by this Security
Instrument. All of the foregoing is refersed to in 1his Security Instrument as the "Propeny.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nghs g 'mmgagc,
grant aned convey the Propeny and that 'inl'rupt,m is unencumbered, except for encumbrasnces of record, Borrower warrants -
and will defend geaerally the titie w the Propeny against ail claims and demands, subject to any encumbrances of record.

Titis SECURITY ENSIRUMENT combines uniform covenants {or gational gse and pon-upiform covenants with Hmited
variations by junsdiviion e constitaie 2 eniform security instrumen; covering real property,
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UNIFORM COVIE NANTS. Botrower and | ender covenat .uul aprec 8 fu!luw

. Payment of Princigal and Interest; Prepayment and Late Charges, Botrawer shi 1II ]mmpllv pay when due
the principal uf and interest an the debt evidenced by the Note and any piepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o epplicable Jaw or o a writien weiver by Fender, Borrower shall
pay 1o Lender on the day monthly payments are due vder the Note, entil the Nuote is paid in Tull, o sum ("Famds") 1or:
(a) yearly taxes and assessiments whivh may attain priority over this Security Istrumest as a lien o the 1 pperty; (h) yearly
leaschiohl payments or ground rents on she Propetty, if any; {¢) yearly hazard or property itsurance premiums; {d) yearly
[lowd nsarance preminms, if any: {c) yearly mengage insurance preminms, if any; and () any sams payable by Borrower
to Lender, in accordance with the pravisions of parageaph 8, in lies of the payment of mongage insurance premiums, These
items are catled “Escrow fiems.” Lender may, at any time, collect and hold Funds in an amount oot to exceed the maximum
amount a lender for a federally related mortgage loan may reguite for Borrower's escrow account under the federal Real
Lstate Settlement Procedures Act of 1974 as amended from tme o dme, 12 US.C B2OUT erse ("RESPAT), unless
anither L tt applies (o the Fands sets o lesser amount, 1 so, Leader may, at any time, cotleet and hold Funds in an
amaunt not ke exceed ihe fesser amount, Lender may estimate the amount of Funds due on the basis of current dinta and
reasonable esiimates of expenditires of future Escrow llems or otherwise in accordance with applicable taw.

The Fuands shall be Beld in an instiwiion whose depusits ate insured by 2 federal agency, instrumentality, or entity
(including Lender, an Jaender is such an fustitution) or in any Federal Home Loan Bank. [ender shall anply the Funds
pay the Fscrow llemy dender may not charge Borrower for hoiding and applying the Fugds, annually analyzing the escrow
aceount, of verifying the Hseeow llems, unless Lender pays Botrower interest o the Funds and applicable law permits Lender
1y make such a charge. Hosweyar, Lender may reguire Borrower 10 pay o one-time charge for an independent real estate
fax reparting sepvicensed by Lendesinconnection with this loan, unless applicable law provides otherwise, Unfess an agreement
is made ar applicable Law requires inierost to be piid. Lender shalb not be requized o pay Borrower any intesest or carmings
on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Fumds. Lender shall
give o Botroser, withowt charge, an annual acedunting of the Funds, showing credits and debits to the Funds and the purpose
fer which cach debit to the Funds was made, Vieeumds e pledyed a5 additional security for all sums seeured by this Security
Instrument. . . ) . o . ‘ .
1F the Fumds hickd by lxnriu exceed the amounis pemaitted wo be beld by applicable law, Lendes shall account 1o Borrower

for the excess Funds in accordance with the sequirements o applicable Tauw, 10 ithe amount of the Funds held by Lender ar

any tme is net sulficient (o pay the Escrow Ttems when aue, Eender may so notily Borrower in writing, and, in such case

Barrower shall pay to Lender the amount necessary o make ng the deficieacy. Borrower shalf make up she dcﬁcicnc_\' in
e more than twelve moathly payments, at Leader's sole discreiiogg
Upon payment in full of all sums secured by this Security Insnment, Immcr shal' promptly refund to Burruwcr
any Funds held by Lender. If, under paragraph 21, Lender shall acquire cracll the Property, Leader, prior o the acquisition
ar sale of the Propenty, shall apply any Funds held by Leader at the time of #Cquisition or sale as a credit against the sums
secured by this Sceurity [nstrument, . N N o L : .
3. Application of Payments, Uniess applicable law provides otherwise, all-payments received by Lender under
paragraphs I and 2 shall be applicd: first, to any prepayment charges due under the Note. weond, 10 amounts payable under
paragraph 2 third, to interest due; fomrth, to principal due; and last, to any late charges due usder the Note.
4. Charges: Liens. . Borower shall pay ali taxes, assessmenis, charges, fines and inpositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or grcind ents, if any. Borrower

shall pay these obligaions in the manaer provided {9 paragraph 2, or if not paid in that manner, Boreser shall pay them
on time directly to ihe person owed payment. Borrower shall prompily furnish to Lender all notices 0f gsaounts to be paid
untderthis paragraph. If Borrower makes these paymenis directly, Borrower shall promptly fumnishto Lender iecaipns cvidcucing
the payments, :

Borrower shull promptly dmhargt. any Hen which has pr.um\' over [Ius Sccumv instrement unless Burruwcr' (3)
agrees in wriling to the payment of the obligation seeured by the livn in a manner accepiable to Lender; (b) coniests in good

faith the lien by, vr defends against enforcement of the fien in, legal proceedings which in the Eender’s opinien operate 1o

preven: the enforcement of the fien; or (¢) secures from the holder of the Yen an agreement satisfactory to Lender subor-
dinating the lien o tiis Security Instrument. IF Lender determines that any part of the Property is subject 1o a lien which
may altain priority over this Security Insirument, Lender may give Bormower a notice identifyiag the lien. Borrower shall
satisty the lien or take one or more of the aciions set forth above within 10 days of the giving of rotice.

5. Hazard or Property Insurance.  Bogrower shall keep the improvements now existiag o hereafter erected on
the Propeny insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,

fncluding floeds or foading, for which Lender requires insurance. This insurance shall be maittained in the amoums and

for the periads that Lender requites. The fnsutance carrier providing the insurance shall be chosen by Bormower subject to
tenders approval which shall not be unteasonably withheld, 1 Borrower fails 1o maintain coverage described above, ender

may, at Lesder's vption, oblain coverage to protect Lender's tights in the Propenty in accordance with paragraph 7. -
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Alifnsurinee policies and rertewals shail hu am.pt.ablc 0 uudu and v |H mdud:. i standard mml;,.lg,u Ll.z"v: Lender
shalk have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptiy give o Lender al) receipts
of paid premiums and retewal notices. In the event of loss, Borrower shall give prompt notice 1o the instirance cagries and
Fender. Lender may make proel of loss if not made promiptly by Bogower,

Unless Tender and Berrower othierwise agree i writing, insurance proceeds shall be upphul i restoration of upm:
o the Property damaged, it the cestettion o tepaiz is coonomivally feasibie and Lender's seeurity is not fessened, If the
Testoration ur epair is pot ecaonically feasibile o $ender’s security woshd be Jessened, the insurance procecds shail be
appiicd to the sinns secared by this Secusity Instrament, whether or not then due, with any excess paid 1o Borrower. If Borrower
atandons the Propesiy, or dues ot answer within 30 days a notice from Lender that the insurance carrier has offered 1
settle 2 claim, then Lender may collect the insurance proceeds. Feader may use the proceeds to 1t pair ot testore the Property
or i pay sums secuted by this Security Instrument, whether or a1 then due. The 30-day period will Begin when the noiice
I )..!\.t.l‘ :

Undess Lender and Borrower otherwise agrec in .vn!me,. iny .:phiu..ﬂm:: uf pmucus o principal shali not extend
or pesipanie thindue date of the monthly payments refeeced 0 in pacagraphs 1 and 2 or change te amount of the payments,
I utder paragiegae 21 the Property is acquired by Lendur, Borrower's right to any instirance policies and proceeds resulting
Trom damage toahe-ropenty pries to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Scn.umy
[nstrumeni imneaiscyorior o the aequisition. )

6. Oceupaiey, Priver ulmn Maintenance and Protection of the l’rnptrly; Horrawer's Loan Application;
Feaseholils,  Berrower shilioccupy, establish, and use the Propenty as Borrower's principal residence within sixty days
attes the excensjon uf this Secundy Instrument and shalt continue 1o eceupy the Propenty as Botrower's principal residence
for atdeast one year after thodate of occupaney, vnless Vender otherwise agsees in writing, whicl consent shabl not be
unreasanably withhield, or unless eiteausiing circumstances exist which are beyond Borower's control. Barrower shall not
destroy, dumage or Impain the Propenty, allow the Property 1o detericsate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiure actjon of proceeding, whether civil or criminal, is begua that in Jender’s good faith judgment
could resuli in for{eiture of the Property or athneise nrateriaily impair the lien created by this Seeuriiy Instrament or Lender's
security friserest, Borrower may cute such a deiavitand seinsine, as provided in patagraph 18, by causing the action or
proceeding o be dismissed with o rubing that, in Lerder™s good faith determination, precludes forfeiture of the Botrower's
interest atr the Froperty or uther material impairment of thedien created by this Security Iasttument or Lender’s security
fnterest, Bugrower shall also be in default if Borrower, duriiganie loan application process, gave materially false or inaceurate
information or staiements w Lendar ¢y failed w provide Tendes with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representianweas conceming Botrower s secupancy of the Property as
a principal residence, I this Security Instrumeni is on a leasehold, Bozgoveer shalf comply wiih 23 the provisions of the Jease,
I Boraower acquies fee title to the Propenty, the leasehold and diefoe tide shall sor merge unless Lender agrees to the
mugu i writing, o . ‘ - _ _ :

7. Protection ul'.,l:ndcrsRl hifs in the Propecty. I Borower [ils 10 awriomm the covenunts and agicements
contained in this Security fustrument, or there {s a legal proceeding that may significantiy affect Lender’s rights in the Propernty
{suclt s & preceeding in bankrupley, probase, for condemnation or forfeiture or 10 enfice Jews or reguiations), then Lender
may do and pay lor whatever is necessary 1o protect the value of the Property and Lender™S £ights in the Property. Lender’s

actions may include paying any sums secured by 2 lien which has priority over this Securily Insaument, appearing in court,
paving reasonable attorneys’ fees and entering on the Propeny to make repairs. Although Loudey way take action under
this paragraph 7, Lender doss not pave o do so, : :

Any amouits Jistursed by Lender under this p.:r.maph 7 shall hu.nme additional debt of Borrowar secured by 1h15
Sceurity Instrument. Unless Borrower and Leader agree w ciier werms of payment, these amounts shait bear interess from
the date of disbursement et the Note rate and shall be payable, with interesi, upon notice tom Lender 10 Boriawer requesting
pavment. :

8. Morigage lnsurunw If h.mjx,r rr.qm"'d muﬂgagc insurance as a -;unditiun o[ making the loan sccun:d by this
Security [nstmment, Borrm.ur shall pay the premiums requited to maintain the morgage insurence in effect, If, for any
reasan, the mortgage imsuiance coverage rquired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
reutted 1o obtain coverage substantiaily equivalent to the mongage insurance previously in effect, 2t a cost subslantially
equivalent to the cost to Borrower of the mongage insurance previously in cifect, from 2o altemaie moagage insurer approved
by Lender, If substantially equivalent morigage fssurance coverage is not available, Borsower shall pay to Lender cach month
asum equal to ene-twelfth of the yearly mortgage insutance premium being paid by Borrower whes the insurance coverage
lupsed or ceased 0 be in effect, Lender will accept, use and relain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve pavmenis may no longer be required, at the aption of Lender, if morigage insurance coverage (in -
e amoeunt wnd fer the perind that Bender requires) provided by an insurer approvud by Lender again becomes availabje
ated 1y obrined. Borower shadl pay the preminms wquired to maintain mongage insutaoce in effect, ar o provide a loss
resetve, until the requirement for mortgage insurance ends in JLLD[ddﬂLL with any writlen agreement between Borower

and Lender or applluh!u law,
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9. Inspection. . Lender of its ageni may smake winonable entivs ‘upan and imapections of the Propeaty, luuiu shall
give Bosrower notice at the dme of o prior o an fnspediion specilying teasonable catae for the inapeciion,

. Comdemmation.The proceeds of any awand or chaim for damages, direct o consequential, in connection with

any codeannation or other aking of any part of the Propeny, of fof conveyanee fn hLH of condemnation, e hereby assigned
andd shatl ee paid o Tender, : .
L the evesh of s total taking of the Pt upc e proceeds shall be applied io the sumssx.uuud by this Security Insirument,

wiether or not thes Jue, with any excess pud ta Borrower, v the event of a pantial aking of the Propenty in which the
fair matket vaive of the Property immediatels before the 1aking is cqual 1o or greaier than the amoust of the sums scenred
by this Security Instrument immediately before the taking, utess Borrower and Fender otherwise agree in writing, the sums
sectized by this Security Instrument shall be reduced by the emount of the proceeds multiplied by the following fraction;
fa) the total amount of the sums secured immedizely befoce the taking, divided by (by the fzir market vaiue of the Prupeny
immediately before the raking. Any balance shall be paid 10 Borrower. i the event of 4 panial taking of the Propenty in
which the fair market value of the Propeny immediately before the taking is Jess than the amount of the sums secured im-
mediately belure the taking, unless Bosrower and Sender otherwise agree Jnwriling or unless applicabie law otherwise pro-
vides, the procecds shall be applied 1o the sums secured by this Sceutity Instrussent whetber of not the sama are then due.

IV the Propeny s abandoned by Borrower, or if, after aotice by Lender 19 Bonower that the condemaor offers o
make an awand or scite 3 claim for damages, Bogrower fails to respond to Lender within 30 days after the daie the potice
is given, Leader is auborized to collect and apply the proceeds, at its optivn, either W restoration or repair of the Propeny
ar 1o the sums secured by Wis Security Instrument, whether or not then due,

Laless Fender and Borrdwey otherwise agree in writing, any application :)1’ proceeds 1o principal shail not exiend
of postpade the due date of the miminly payments zeferred 1o in paragraphs 1 and 2 or change the amount of such payments,

[L. Borrower Not Released; For’zuurance By Lender Nota Waiver.  Extension of the time for payment or
medification of amortization of the sumgsecured by this Security Instrument granted by Lender 1 any successor in intecest
of Barrswer shiall not operate o relezse the lialliny of the original Borrower or Bortower's successors i interest, Lender
sinaf] atot be required to commence proceeduigs apaing any suceessor in interest or refuse 1o extend tme for payment or
otherwise modily amortization of the sums securea 1y 1his Security Instrument by reason of any demand made by 1he vriginal
Borrower ar Borrower's suceessors in fterest, Any Kiebearance by Lender in cxc:cisillg any right or remedy shail net be
awaiver of ag preclude the exercise of any right of remedy : : ; -

12, Suceessors and Assigns Bound; Jein? and Severe! Liahility: Lu-ﬂ;,nt'r\ The vovenams ard agreements of
thits Security Instrument shail bind and benefii the successors wnd pasigns of Lender and Borrower, subject to the provisions
alparsgraph 17, Bomower's covenants and agteements shalf be joipd 2ad several. Any Borrower who co-signs this Security
[nstrumeni but does not execute the Nuoie: (a) is co-signing 1his Securiiy Jastrument only 1o mortgage, grant and convey thal
Burrowwer's inierest in the Property under the terms of this Security Instroment: (b) is not personally abligated 1o pay the
sums secured by this Seewrity Instrument; and (¢) agrees that Lende- and any #inss Borrower may agree (o extend, modify,
{othear or make any accommadations with regard te the terms of this Security Listrusient or the Note without that Borrower's
censent. o S _ o :
13. Loan Charges.  If the loan secured by ihis Securiiy Instrument is subject 1043 law which sets maximum loan
chiarges, and that Jaw is finally imerpreted so that 1he interest or other loan charpes collectzd onto be collected in cunnection
with the [oan exceed the permitted Jimits, then: (2) any such loan charge shall be reduced by the amount necessary (o reduce

the charge 10 the permitied {imit; and (b) any sums already collecied from Borrower which exciedel permitied limits will
be refunded to Borrower. Lender may choose w make this refund by reducing the prineipal owed underine Note of by making

a direct puyment w0 Boreawer, If 3 sefund reduees principal, the reduction will be treaied as 2 paniai piepayment without
any prepavment charge under the Notz,

4. Notices.  Any notice 0 Borrower provided i’ur n lhi.s Sccunty Inslrumunl shall be given by denvering :'r or
by malling it by {irst class mail unless applicable law requires use of another methed, The notice shall be direcied 10 the
Froperty Address or any other address Borrower Jesignates by notice to Lender, Any novice w0 Lender shal} be given by
first class mail to Lender's address stated Berein or any other address Lender designates by notice (6 Borrower. Any notice
provided (o1 i this Security Instrument shall te deemed v have been given 1o Borrower or Lender when given as provided
in this paragraph. : . ‘

15, Governing Law; Seur.lhlhh. This Securty Instrument shall be poverned by federal faw and the law of the
Jurisdiction in which the Propernty is lucared. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable [aw, such conflia shalt not affect other pruusmns of this Security Instrument or the Note which
can be given offect without the conflicting provision. To this cad the provisions of this Secusity insirument and he Note

re declared 1o be severable, '

IG. Borrower's Copy.  Borrower shall be gmn one conformed LUpt of the Note and of IhIS Security Insirumen.
£7. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Propenty or any _

interest in it is sold or iransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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peesary without Fender's prion wiitten conset, Teader may, a its upition, uqum‘ umnuhm pay ment i foll of alb sums

L s o the dute of this Security nstrumen, : .
Il Lender exercises this option, Lendet shall give lmnuwu notice of aceeleration, “The aatice shall prmuk @ perion

wf not fess than 30 days from the date the gotice is detivered or maited within which Bugrower must pay sf} sums secused -

by dhiis Security lnsitument. 1 Borawer fails 1o pay these suas paior 1o the expization of this period, Leades may invoke
any remedies permitted by this Security Instroment without Larther aotice or demand on Bogrower, :
I8. Borrower's Right 1o Reinstate. | Bocrower meets cettain comditions, Bossower aball have the ng,hl 10 hdv

ciforcement of this Security Instriment discomtinged at any 1ime prios W the earlies of: (a) 5 days {or such other petiod

as apphicable Taw may specify [or reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instruments o (0) entey of o judgment enfurcing this Security Instrument. Those conditions are ihal Borrower;
(i) puys Tender all sums which then would be due under this Security Instaument and the Note as if s aceeleration had

aecarzed: (by cures any defauli or any other covenants or agreements; (¢) pays el expeases incusrad in enforcing this Security

lustrument, including, but not fipmed o, reasonable attomeys” fees; and (J) 1akes such actico as Leader may reasonably
requine to ussam hat the Hen of this Securdty Instrument, Tender's rights in the Propeny and Borrower’s obligation 1o pay
the sums secured A this Securily Instrumeni shall continue unelanged, Upon reinstatement by Borrower, this Security In-
strument and the dbligations secured hereby shall repvain (ully effective as il o aceeleration bl cocurred, However, this
apht to seinstate shatlner anply i the case of acecleration under paragraph 17, :

19, Sale of Note; Chuogeaf Loan Servicer,  The Note or a pattial intetest in the Nowe m,,\:ihu with this ‘numl)
Instrument) may be sold one 41 more tmes withowt prios notice o Borrower, A sale may result in a change in the entity
(hanwns s the "Laoan Servicer”nal collects monthly payaieats due under the Note and this Security Instrument. There
aiso may be one or mure changes Of tietoan Servicer ungelated to a sale o the Note. 1f there is a change of the Loan
Seivicer, Borrower will be piven writdn notice of the change in accordance with paragraph {4 above and applicable law.
The netice will state the name and address of e new Loan Servicer and ihe address o w hu.h paymuents should be made,
The qotive will also contain any other informatior required by applicabie Jaw.,

20. Hazardous Substances,  Borrower shadl sor catise or permit the presence, 'lﬁt., thpm.x! slnmgu ar refease
of any Hazardous Substances on or in the Propesty.asorrower shall not do, nor allow zayone else w do, anything affecting
ihe Propenty that s in viclation of any Environmientai Taw, Vhe preceding two sentences shall not apply to the preseice,
tise, 0f storage on the Property of smail quantitics of Hazardous Subsiances that are geaeraliy recogaized to be appropriale
i normal residential uses and o maintenance of the Propeny. o

Borrower shall prompily give Lender written notice ui anyanyestigation, Lialm demand, Tawsait or other action by

apy gavemmenial or regulatory agency or privaie pasty involvigg the Propeny amd any Hazardous Substancee or
Eavirenmental Law of which Borrower has actual knowledge, 1§ Boiwer leams, of is notified by any govermental or

reguiatory authority, that any removal or other remediation of any Hazardeud Sut stance affecting the Propeny is necessary,’

Borrowes shall promptly 1ake all necessary remedial actions in accwdance, with Environmemal Law.
As used in this paragraph 20, "Hazardous Substances” are those substances'delined as toxic or hazardous substances

v Environmental Law and the {ollowing substanices: gasuline, kerosene, other (lammabiear oxic pettaieum products, woxic
p sticides and herbicides, volaiile solvents, materials containing asbestos or formaldenyd: and radiocactive materials. As
used in this paragraph 2U, "Environmental Law” means federal laws and laws of the jurisdiciion where the Propernty is focated
that relate o bealth, safety or environmenial protection.

NON-UsIForM COVENANTS. Borower and Lander further covenamt ;md agree as follows: -

21, Acceleration; Remedies.  Lender shall give nolice to Borrower prior to acceleration foifwing Burruncr ]
breach of any coveaant or agreement in this Security Instrument (but not prior to acceleration undre paragraph 17
unless applicable law provides otherwise}. The nutice shall specify: (a) the default; (h) the action reguired to cure the
deTanlt; {o) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default musl
be cured: and (d) that filure (e cure the default on or before the date specified in the rotice miay resvltin acceleration
ofthe sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice
shall further inform Borrower of the right to reinstate after dcceleration and the righl to assert in the forecfosure pro-
cending the non-existence of a defawit or any other defense of Borrower to acceleration and foreclosure. IF the default
is nat cured on or befere the date specified in the notice, Lender at its option may reguire immedizte payment in fof)
uf all suens secured by this Secarity Instrement withowt further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to coifect all expenses incnrred in pursning the remedics provided in
this paragraph 21, including, but aot hmited o, reasonable attorneys’ fees and costs of title evidence,

12, Release.  Uron pavment of all sums secured by this Security lnstrument. Lender shall release ihis Security
nstrinent. Berrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instruntent, but ondy i the fee Is paid w o thind fany for services rendered and the chazging of the fee is permited under

applicable faw, - : o _
23, Waiver ol Homestead,  Bomower waives ail rightuf homestead cxcmptinn in the Property.

e
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24, Riders tu this Seeurbly Insfrosent. 10 ome o miore tifers age onecdted by Hhttomer aind teconded petser

wilh this Sveurity Instrument, the covemanty sl agreements of cach such rider shall be Incatpuraed into amd shudl amend

and supplestent the covenants and agreements of this Security Instrument asif the rides(s) werea partof this Secutity Instrument,

{Check appiicable hox(es)]

T Adjustabie Rate Rider ‘ 21 Condomininm Rider £2 14 Family Rider ‘
2 Gradnited Payment Rides i Pliomed Ynit Development Rider (3 Biweckly Payment Rider I
C3 Balloon Rider © (7 Rate Improvement Rider (1 Secomd Home Rides

(3 Wiher(s) [specily]

HY SIGNING BELOV, Borrower accepts and agrees G the teems and covenants contained in this Seeority Inslrument

- ainkin any rides(s) exeeated by Borrower aud recorded with i,

Witnesses:

-

e

4

// | - HARRY SCUMIDT

EETTS T FTT S e e e st reamam i e e n e s r e nan

......................................................................................

-Borrower

........................................................................................

ST& A L6 NEW

. = s :
- . o ' ) _
LONNA SCHMIDT ) -Barower -

Form 2014 9/90 © (page 6ol 7pages) - -
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-

. } S | ,:;Num?v l’uhli; i and ftu .-.aitl-c.umuy-an.d ﬁt;uc.
| do };crcily ccﬂifyih:s: ELARRY SCHMIDT A‘Jl) Sl'()L‘»I I)(N\\ SUIMID! HUSUANIJ AM) WIH'
pl.rmu.nlh lnuwn 1 me 1o be e same pcrum( ,! whose namu(s) isiate
subseribed o the m;s.mn;,s\suum-..m .a]\matu‘ befire me this d.\} m pu%m-l and .n.l.mm.cd;,uhh.n helshehbey
sig_nfd and delivered the said i-nhtmmn:m as hisiheritheir  free and \nlum.aql. act, {or ll':. uses ;ixld purpw.s lln.rcm

set forth,

Given under methad and official seal, his. (= day of  JANUARY 1995

My Commission eapires, e
AN o v / -
: R, *"(_;..... R

. y‘ubk

((“‘\"""“Wf\r.—r,,“_‘ - .
5 "J‘-_‘\’.F
, Cf.f, Clggn £

| ST&LA 16 T.NEW

Form 3014 9/90° . DageTol7pagen) |
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ADJUSTABLE RATE RIDER
(LIBOROne Month Index As Posted By Fannie Mae -- Rate Caps) _
FHIS ADIUSTABLE RATE RIDER is made wis _STH ay of JJANUARY. 1y 88
and s nvorporated into and shall be deemed (o amem! and -upph men 1[:» Morigage, i}ud of trmt o Sw.ms

Dieed (ilie Sevuitty Tostrumem”) of the same dage Raven hy the understgied (e "Horower™) o secite Bogrowet ™,
Nute (the “Mate o, EMY MORTGAGE l\“ . VY

IPI{\! Y L“.{I'()R/\II()\J ny

[Propenty .'\:.hlrc\\]

THE NOTE CONTZIMS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY TAYMENT. . THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORRZWER MUST PAY.

ADDITIONALCOVENANTS. in wddition zaghe covenants and agreements made in the Security Instriment,
Bonower and Lemder Tusther covenan and agre s follows:

AL INTEREST RATE AND MONTHLY PAYMENT U Ils\'\l !\ o - o
The Nate provides for an initial imerest rate of 32595 The Nore pmwdcs t'nr n.h.mbu; n 'hL interest eate and
the manthly pavments, as foflows:

4. INTEREST RATE AND MONT Hl Y l’ \YM[- NT CHANGE " -
(\) Clmm.t Datc

(B) lhc Index . B

Beginning with the {irst Changu I).m. Wy inlerest rate will be nay.\! on an Ind" The "Index” {s the average of
interback offered rates {or onemonth U.S. doilar-denominated deposits in the London market based on quotations
of major banks, a5 pusted by the Federal National Monigage Association through electronic transmission or by
telephone or botlh through electronic trapsmission and by wlephone. The most recent h‘dc:- fiaure available as
ol the date 45 davs before cach Change Date is called the "Cument Index.”

If the Index is no longer available, or is no longer posted through electronic transmission 0 Uy rchphom.
the Note Holder will choose a new index that is based upon comparable information, The Noty Hblder will
give me notice of this choice, :

(C) Cateulation of Changes Co :

Betore cack Change Date, the Note Tolder will calculate my new interest rate by adding ... FOURANDR $0./ )
percentage puitits 4300 fey o the Current Index. The Note Holderwiil then ruu:'dthc, restit of this addition vp 1o the
nearest oge-cight of one percentage point (0.125%). Subject 10 the limits stated in Section (1) beiow, this rounded
amount will be my new interest rate until the next Change Dale, :

As of each Change Date the Note Tlolder will determine the amuouns of the monthly payment that \\Oufd be
salficient W repay the unpaid principal that [ am expected 10 owe ot the Change Date in full on the Maturity
Date at my new jnterest caie, The result of this caleelation will be the new ameunt of my maonthly payment.

HULTSTATE AOJUSTABLE RATE RIDER UBOR tMoNTit TNDEX— S ng!e Famuy -— Fanme Mae Umlorm Instrument  Form 3136 892 ;.
STELD® MONEXS : {puge I of 2 pages)
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i) Limits on lnfere\t Rate {.lmnj,l: .
The interest rate Lam required 1o pay a e fiest Change Date will aot be greater than ... 2289 % of less han
SI80 < thereafter, my mterest rle will neves be dncreased ordecreased omany single Change Date by moze than
TWO ‘“....\0'““’ . pereentage poini(s) (299 00y from the e of inerest | h.m. heva paying for the
preceding month, nor moere g ...l:..‘.’.‘.?.!.\.E.[.!..'?‘.F).[.l!!!.’ .............. percemage pnml(s} {ienrenst 200 %} from the rate of
intetest chiarged i the dast month of the preceding loag year. . A “loan year* is defined as the twelve months
follewing cach .smumw) uf the u.ﬂc thai is one momb priog W omy fitst payment daie. My inierest rate will
neves e greater thag L SLE 0 G tess i L 5250
(k) qu.hu-l)ulc ~H Imnu : : oo
My niew fnterest rate will hecmie effective L.uh { ll.myc Date, T will p.l} the smount of my new monthly
payanent beginning on the fist mondsly payment date afeer te Change Date wmil the amoust of my musthly paymem
chaiges again. z\ccnrdmg[y, the amount of my mombly payiment may change cach momh alter the first Change
Dhste.
(F} Notice uf(.h.ln;,c ‘
The Nt Holder will deliver of mail 1o me 2 notice of any Lh'ﬂiﬂ"‘; i my interest rate and the amount of my .
manthly paymeat before the effective date of any change. The notice will include information required by Jaw ta be -
giwen e and alse the oitle and telephone number of 4 person who will answer any question | may have regarding
the aatice,

BY SIGNING BELOW: Picower au.p!s and .MLL‘\ o lIu. terms and covenants contained in this z’\d;muhl; I{‘m.
Rider. : :

7 |
‘&M )1/‘(( /é/-/»/'~ L‘(T (\nl)‘

FEARRY SCIfATED

llumm et

P {'["Wu'«/ ﬁ/ L / ’/# (Scal)'f”
' iJf/[\\r\ SL"M"” liorrcwe;

Y 7 « SRR (Seal)

-Berrower

- Bommower

‘ _ Form 3136 &%2
SITED MONENY2 ] : : (page 2 of 2 pages)

Kev. LidFiGa

023-002-00037171.8 ©
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