UNOFFICIAL COPY

TR I IR A AT I E EF Ry .‘--'.f,:":!t,-fz.-i,ct ne b HE I .ifir?si"!:"' it i
VAR I P ER ST P ,'f:.’,-: £,-frf.-'.;£:‘;',1.":'::: [P
PHVE LIS LRSS IL RN N EE ST R A T I P I ’
'
RS TR F I R T,
: , 1;;!’. gy rr o U Ceen o
r-n . CHHE tinn v R I
(’()44 N e} vt Froe H!I/({‘- S ETTTI
- 'l J' 2 ). o i B V
B I LN R L — l r— f P
S O s Ty r'.- IR ER RN 4%
. L R TN A ;.-uw
e L Y AT PO A DR L L T LI AL cagt D adiiar
! ' okl
PRI A VS LIPS YL A B Phevs ERTATN

When Recorded Mail To: .0 ' wesp
MEDALLION MORTGAGY CO\IPAVY ’ : SRR
P.0. BOX 9389 .

" SAN JOSE, CA 95157
ESCROW NO. 942890 ;.o 104 2 5 omr;
LOAN NOQ. 236675 -, .. i cop: il :

s i o} Vi t rjl"
iy i Tl vy T “'
ol 7 ' Sir VIt ey "-‘-
it . e T LY P STV TR LA A :i--'-y-:=:1 {-e:;. i
~ - Wit endotrs el el g L teaeo i e L T ot e I STV IPIPEI TSP _:'
~ '
Wl a1 - FHIS \(ORTGAuE( Security Instrument’) is given an wideq(jos JANUAR\' 4, 1993' Selye b r
W

. GILBERTO SAUCEDO AND PETRA SAUCEDQ, HUSBAI\D AAP WIFE - .

{ Bormwcr ) Thls accum» instrumcm is gncn (0 ot et e reoe T NPRORED
oty oo o MEDALLION MORTGAGE (.OMPA;\Y. A CAL]PORN[A LOM’GRA ['lO\ PR I
whzch is organized and existing under the laws of - CALIFORNIA Lo oo 0l w e oo oo o o and whose
address is 6:0 SARATOGA AV EWE, SAN JOSE, CALIFORNIA 93129 R -J RO o DL
Cewe e ks (TLender”), Borrower owes mr.lcr thc prmupal sum of
OI\F HU\DRED T“Ex\1 \' EIGHT THOUSAND SILVI:N llb\DRLD AND NO/10O— ... e
LT LY DoElars(US S, i 123 70000 - )

This debt is evidenced by Borrower s note dated the same date as lhls Secu'tt) instrumcm ("Note"), which [ rondcs for momhl;
payments, with the full debt, if not paid earlier, due and payable on ¢ *.: FEBRUARY 1, 2025 . .. This Iistrament secures
to Lender: (a) the repayrsent cf the deb evidenced by the Note, wuh interest, and all renewals, extensions and modifications of
the Naie: (b) the pavment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrement: and (c) the performance of Borrower's covenants and agreements under this Security instrument and the Nolc For
this purposc Barrower does hcn.bv moneagc wrant ¢nd convey 1o lxndcr lhc followme descnbcd pmpcm' lucatcd in 5o o
comtie T e s COOI\ At (.oum) Illmo\s
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LOT 15 AND ’6 IN m ()LK 6 IN Mll LARI) ;‘WI) l)l CKER'S SUBDIV INI(IN‘ ()I THE
EAST 172 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, R \\(.I{
13, l:.f\‘al' OFTHET lIlRD PRN(.II’;\L MERIDIAN, IN COOK COUNTY, ILLINQJS.

-

1:‘\\ \0 " 16-26-108- 008

o wlnch has the address of 2321 Si)U'Il[ L:\WN[);’\I E A\’P.Nl’l‘ -
. CHICAGO
. [!Iinnis B | 7R ('l’m;wny Address™y;

TVap soel

INtreen )

TOGETHER WITH all the Zmriovemenis now or hereafier erecied on the property, and all easemenis, appurienances, and
fixtures now or hercafter a pan cuthe property. Al replacements and additions shall alse be covered by this Sccurity
. Instrument. All of the foregoing is refersed to in this Security Instrument as the "Property.”

_BORROWER COVENANTS that Borrewer is lawfully seized of the estale hereby conveyed and has the nght 1o matgage,
grant and convey the Property and thak the Prapeniy is unencumbered, except for encumbrances of secotd. Borrower warants
and wil! defend generaliy the title to the Propeny-egainst afl claims and demands, subject o any encumbrances of 1econd.

THIS SECURITY INSTRUMENT combines woform covenants for nationa) vse and non-amiform covenants with himined

V7 vanations by jurisdiction 1o constitute a unifcim securiiyAnstrument covermg real property.

UNITFORM COVENANTS. Borrower ard Lender covenani-and agree as follows:
1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ine
- principal of and interest on the debt evidenced by the Note and aly prepayment and fate chargies due under the Note.

- 2. Funds for Taxes and Insurance, Subject to applicable law srt0 2 written waiver by Lender, Borrower shall pay 1o
- Lender on the day monthly paymenls are due under the Note, unti! the'Nowerds paid in full, @ sum ("Funds™) for: (a) vearly taxes
* and assessments which may altain priority over this Security Instrument as 2 lien on the Property: (b) yearly leaschold pavments
or ground rents on the Propenty, if any; (¢} yearly hazard or property insurance picmiums; (J) yearly flood insurance premiums,
if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payasle by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiuniss, These items iz cidled "Escrow Jtems.”
Lender may, at any time, collect and hold Funds in ar amount not to exceed the masipim amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Scction 2601 er seq. ("RESPA™). unless anciber law that applies to the Funds
sets a fesser amount, I so, Lender may, at any fime, collect and hold Funds in an amoum not to creeed the Tesser amount,
Lender may estimate the amount of Funds due on the basis of curtent datr and reasonable estimates «1 2uvenditures of future
Fs;row Ttems or othierwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are msurcd by a federal agency, instramentalit -, or-entity tincluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for helding and applying the Funds, annually analvzing the escrow accounl, or
verifying the Escrow licms, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 10 make such
acharge, However, Lender may require Borrower 10 pay a one-fime charge for an independent real estaie 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
_ applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach
* debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.
" If the Funds heid by lLender exceed the amounts permitted to be held by applicable law, Lender shail accourit 1o Borrower
" for the cxcess Funds in accordance with the requirements of applicable law. If the amouni of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the dcﬁc:cnt\' Borrower shatl make up the deficiency in no more than
twelve momhl) paymems at Lender's solc d:screuon pe
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. Upon payment in full o all sums secured by ﬂus Security instrument, l..cudcr shail pmmptly n.fund 10 Bornmcr any Funds
hdd by Lender. If, under paragraph 21, Lender shall acquire or scll the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any ‘:unds held by Lender at the time of acquisition or sale as a cregit dg:imsl the sums sccured by this
Security Instoument. ¢ - ot b = s et s S e ] s g i D rraen e it et

3. Application of l’a)mcnls UMLSS apphc.:blc faw pmudcs mhcrw:sc all p:l}anlS ."-Cf.md h\ Lx.ndcr under p.mhmphs
! and 2 shall be applied: (irsi, to any prepayinent charges due under the Nete: second. to amounts payable under p.tmt'.raph 2
third, to interest due; fourth, to principal due; and iast. 10 any late charges duc under the Note. oo v g e B

4. Charpes; Liens. Borrower shali pay all taxes, assessmenis, charges, fines and impositions .mnbutahlf' i 1Iu, Propcm
whxch may attain priority over this Security Instrument, and icaschold payments or ground rents, 1f any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly fumish to Lunder ail notices of amounis 10 be paid under this parzgraph.
If Bortower makes these payments ditectly, Borrewer shall promptly furnish to Lender receipts evidencing the payments. | .- -

Bocrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: at agress
writing o the paymeriof the obligation secured by the fien in a manner accepiable 1o Lender. (b) contests m good (ath the hien
hv, or defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion operae to prevent the
enforcement of the lien; Ao secures from the helder of the lien an agreement satisfaciory o Lender subordumating the hien
to this Secunty hsiruments A6 Lender datermines that any pan of the Prepeny is subject o a lien which viay atain priority
over this Sceurity Instrument. Jeader may give Borrower a notice identifying the licn. Borrower shall satisfy the len o fake
one o more of the actions set foith’avave within 10 davs of the giving of notice. . . . Gty e T, ol

.. 5. Hazard or Property Insusance, RBorrower shall keep the improvements now e.mung or hcn:afm erected on lhc
Propeny insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requircsinsurance. This insurance shall be maintained in the amoumts and for ihe periods
that Lender requires. The insurance carrier providing the inisurance shail be chosen by Borrower subject 10 Lender's approval
which shail tot be unreasonably withheld. ¥ Borrower fails (0 mainiain coverage desciibed abnu. Lender ma). at Lender's
aption. obtam coverage to proteci Lender’s rights it the Property in accordance with paragraph 7. R e

All insurance policies and reacwais shall be acceptubic +0 Lender and shall include 4 srandard momzaga. clauw Lmdcr sha]l
have the right (o hoid the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Berrower shall give ')romp( notice o the insurance carrier and Lender.
Lender may make proof of ioss if not made prompllv by Botrower. ). . i cenaf o s g e s JE

.- Uniess Lender and Borrower otherwise agree in writing, insurance prooccds shail be apphed © resioration o repanr of ihe
Property damaged, if the restoration or repair is economiall} feasible «nd Lender's security s not lessened. 17 ithe restoraiion
or repair is not economically feasible or Lender’s security would be lessincd. the insurance proceeds shall be applied 1o the
sums secured by this Secusity Instrument. whether or nol then due. with auy excees paid to Borrower. If Borrower abandons
the Preperty. or does not answer within 30 davs a notice from Lender that the tnswance carrier has oflered to settle a claim,
then Lender may coilect the insurance proceeds. lLender may use the proceeds to fopmiv or restore the Propeity of 10 pay sums
secured by this Security Insirument, whether or not then due. The 30-day period will bepinwhen the notice 1s given. & - .-y

. Unless Lender and Borrower otherwise agree in writing, any application of procewis W principal shall not extend or
postpom. the due date of the menthly pavments referred [o in paragraphs | and 2 or change (he amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies-and proceeds resulting from
damage to the Property prior (o the acquisition shall pas.s 1o Lender to the extent of the sums secured by fils Security Instrument
immediately prior to the acquisition. - a0 o e Y SR N -

. Occupancy, Preservation, .\[amtenance and Pmtcct:on of the Pmpem Bo"rower 5 Loan App?,ca ion; l.easchalds.
Borrower shali occupy, establish, and use the Property as Borrower's principai residence within sixty days ajtcilhe execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principad residence for at least one year after
the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasenabiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's comirei. Borrower shall not destroy, damage or impair the
Property, ailow the Progerty 10 deteriorate, or commit wasle on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judpment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the 2ction or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the ican application process. gave materialiy false or inaccurate information or staiements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not Iimited
{0, represcntations cancerning Borrower's occupancy of the Property as a principal residence. - If this Security Instrument
15 on a leaschold, Borrower shall camply with ail the provisions of the lease. If Borrower acqu'res fee mlc 1o the Propcm the
teasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing. IO B R T LIE NP RO
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-7, Protection of Lender's Riphts in the Property. 1§ Borrower fails to perform the covenants and agreemensts contaned -
in this Secunity Instnarent, or there is 2 begal procecding that may sigaificantly affoet Lender’s rights in the Property tsuch as 2
proceeding in hanknuptey . probate, for condemmation or forfeityre or to enforee faws or regulaiony), then Lender may do and
pav Tor whatever ¢ necessary o proteet the value of the Propeny and Lender’s nghisn the Propens . Lender's sctions may
include paving any sums secured by a lienr wineh has pnonty over s Secutity Instrutuent, appeanny m courl, paving
reasonable attorneys” fees and entering on the Property o make repairs. Alhongh Lender may tike action andes this paragraph
7, Lender does not have o do so. - S

Anyv ameunts disbursed by Lender under this paragraph 7 shal! hecome addinonal debv of Borrower secured by thes Securny
Instrument. Unless Borrower and Lender agree 1o other terms of pavient, these amounts shall bear imerest from the dae of
discursement at the Note rate and shali be pavable, with interest. upon notice from Lender 1o Borrower requesting pavment.

8. Mongage Insurance. If Lender required mongage insurance as o condivion of making the Joan secuied by this Security
Instrumsent, Borrowes shall pav the premivms requited 1o maintaty the mortgage surance m etfect. 10 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shalt pav the prepimmms requared 1o
obtain coverage subaanitally equivalens to the morigage insurance previoushy i effect, an i cost substamtatly equivalent 1o the
cost to Borrower of tiicmongage insurance previously in effect, from an alternate morigage insater approved by Lender.

C Hosubstantially cquivafest mongage insuranee coverage s not avattable, Borrower shall pay 1o Lender cach month s equal
tw one-twelfth of the yearn/mongage msurance premiam bemg pald by Bottower when the mssutance coverage Japsed of ceased
10 beoin eflect. Lender wili oceept, pse and getain these pavments as a loss jesenve 1 bwew ol monigage msarance.
Loss reserve payments may no dangse be required, at the option of Lender, 1f mongage insurance coveraze 1m the ameunt and
for the period that Lender requires) erovided by an insurer approved by Lendes apain hecomes avalable and 1< obtaned.
Borrower shall pay the premiums required (o maintain mofigage insurance in effect. o1 (o provide a loss tesenve. anil the
requirement for mongage insurance eads G accordance with any written agreement beiween Borrower and Lender or appiicable
faw _ : :

9. ll\\'pcclinn.' Lender or its agent may mabe reasonable entries upon and mspections of the Propeny Lender shall pive
Barrower notice at the me of or prior 1o an inspeciizespeciiving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award-wr/claen for damages, direct or consequential, i coinection with any
condemaation or other 1aking of any pan of the Pmpcm'. or f2x convevance in Licu of condemnation, are hereby isigned and
shall be paid to Lender. oy

In the eveat of a Iotal taking of the Propesty, the procuds shall oe applied 10 the sums secured by this Seconty Instrument,
whether or not then due, with any excess paid to Borrower. In th event of a parial 1aking of the Property in which the fair
market vatue of the Propenty immediately before the 1aking is equal i@ or sreater than the amount of the sums secured by this
Security [nstrument immediately before the 1aking., unless Borrower and Lenrer otherwise agree in writing, the sums secured by
this Securily Instrumem shall be reduced by the amount of the proceeds muliziied by the following fraction: v the 1otal
amount of the sums secured immediately before the 1aking, divided by (b the fair piarket value of the Property immediately
befose the taking. Any balance shall be paid to Borrower. In the event of a partialteking of the Property in which the fais
market value of the Praperty immediately before the waking is less than the amoun ol the sums secured immediately belore the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law olierwise provides, the proceeds shall
be applied to the sums secured by imis Securliv Instrument whether or nat the sums are  then Cue,

H the Propenty is abandoned by Borrower, or if, after notice by lender 1o Borrower that the ropormnor afiers 1o make an
award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 davs afier the/diuic the cotice 16 given, |
Lender is authorized 1o collect and apply the proceeds, at its eption, either 1o testoration or repair of the Prapeny of 10 the sums
secured by this Secunily Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniing, any application of proceeds 1o principal stz not exiend or
postpone the due date of the monthly payvments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

Borrower Not Released; Farbearance By Lender Not a Waiver, Exiension of 1the time Tor payment or modification
of ammortization of the sums secured by this Security Instrumem granted by Lender to anv successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower o1 Borrower’s suceessors in inierest. Lender <hall not be required 1o
commence proceedings against any suceessor in interest or refuse 10 extend time for pavment or otherwise medify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Anv forbearance by Lender in exercising any right or remedy shall no be a waver of or preclude the
exercise of any right or remedy.

12. Successors and \-‘mgm Bound: Jcml and Several Liability: Co-signers.  The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, - Botrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
lnstrument but does rot execute the Note: (a) is co-signing this Secunty Instrument only to moripage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b1 is ot persopally obligated to pay tie sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree fo extend, maedify, forbear of
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. make any accommodations with regard to lhe. terass uf lhls bcum:) lmmum.nl ar lhc Nutc wtmuut {h.'l Hmnnm ! mmcnl
13, Loan Charges. If the Joan sccared by this Security Instrument is subject 1o a law which sets naxunum Joan charges,
and that faw is {inally interpreted so thai the interest or other loan charges collected or 1o be collected tn connection with the
loan exceed the permitied limits, then; (2) any such loan charge shall be reduced by the amount niecessary ta reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted litits will be refunded to
Borrower. Leader may choose 1o make this refund by reducing the principal owed under the Note or by making a direcs
payment to Borrower. . If a refund reduces principal, the reduction will be freated as & partial prepiyment without any
pn,paymcm charge under the NOE. 110l 0 51 mad s by serds SGrannend s or o6l e I0o v o Bty e
= 4, Notices. Any notice (o Borrower provided fur in this Security Instrument shall hc gwm by d{.hvcrmg it or by mailing
it hy firss class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by avtice o Lender. Any notice 10 Lender shidl be given by first class meil to
Lender's addeess stated herein or any other address Lender designates by aotice w0 Borrower,  Any notice provided far i tis
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraplt. -+ :an
o 13, Governing kaw; Severabifity.  This Security Instrument shall be govemed by federal law and the [aw of the
jurisdiction in which - Property is located. In the event thai any provision or clause of this Security Instrument or the Note
with applicable law, sucli confiict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflictrg provision. . To this cnd rhe provisions of mls Security Instrument and thc Note are dcclarcd to be

' tirry

severable. : L LT Ty T B L L e I A (S B L Sort e n
- 16. Borrower's Copy. Borrawre: shail be savcn one conformed copy of the Noie and of this Sccum) lnstrumcm DL
~17. ‘Transfer of the Property or 2 Beneficial luterest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred ¢or i a beneficial infeiest in Borrower is sold or iransferred and Borrower is not a natural person) without ;
Lender's prior writien consent, Lender wiay, at its option, require immediate payment in full of ali sums securedd by this
Security [nstrument. However, this opiian shail oot be exercised by Lender if excrcise is prohlbucd by federal law as of the
date of this Securily INSINIMENR. ol oo um mt s of dat e op me B LR e e w3l
o I Lender exercises this option, Lender shall gl;".’ ';;frnwcr noucc of uccclcrmiun Hu, nolice .lmll prmulu a penied of not
Jess than 30 days from the date the notice is delivercs 4 wmailed within which Borrower must pay all suims sceured by this
Security Instrument. 1f Borrower fails to pay these sums prior.e.he expiration of ihis p“r'md. Lender may invoke any remedics
permaitted by this Seeurity instrument without further notice o~ demand onr Borrower. | N T BT I
18. Borrower's Right to Reinstate. (I Borrower meet! cv.rrain conditions, Borroucr shall have the nghl o have
enforcement of this Security Instrument discontinued at any time jirinv.dc the earlier of: (@) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Prope.uy pursuani lo any power of sale comained in this
Security Instrument: or (b) entry of a judgment enforcing this Security (nscrvment. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Security Instrument ani-the Note as if no acceleration had occarred;
(b) cures any default of any other covenants or agreements; (¢) pays all ‘expenses incurred in enforcing this Sceurity
Instrument. including. but not limited 1o, reasonable attorneys” fees; and (d} takes susir jction as Lender may reasonably require
w0 assure that the lien of this Security Insirument, Lender’s rights in the Property and/Boirower’s obligation lo pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barroser. this Security [nstrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred, | However, thxs nghl to reinstate

shall not appiy in the case of acceleration under paragraph 17. T SRR TUTUCRE S IR RO

19. Sale of Note; Change of Loan Servicer. The Note or a pamal mlcrcse in the Noic f'.m ey vmh this Security
Instrument) may be sold one or more fimes without prior notice 10 Bomower. A sale may result i 2'change in (he entity
(known as the “Loan Servicer™) that collects monthly pavments due under the Note and this Secunity [rstrument. There also
may be one o more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change ofthe Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will
state the name and address of the new Loan Servicer and ihe address to which pavmenis should be made. The notice will also
contain any other information required by applicable iaw.

. 20. Hazardous Substances. Borrower shall not cause or perm:t the presence, usc. disposal, stOrage. oF rclcasc of any
Hazardous Substances on or in the Property. Borrower shafl not do. nor allow anyone else 1o do. anything aifecting the
Proverty that is in viowation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use. of
storage or: the Property of smali quantities of Hazardous Substances thar are generally recognized to be appropnate to normal
residential uses and to maintenance of the Propernty. : :

Borrower shall prompuly give Lender written notice of any investigation, claun demand, lawsui! or other action by any
governmemal or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams. or is notified by any governmental or regulatory authority, that
aty teheval or othes reimediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall pmrm:h take
Al necessary remedial actioas e accendance with Envirosmental Taw, .
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As used i ths paragraph 20, "Mazardous Substances” are those substances defimed as ovie or hazandous substances by
Environmental Law and the following substanees: gasoline, Kevosene, other Tammable or toxic petroleum products, tose
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radiosctive materials, As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Propenty s located that
relate 1o heahth, safety or environmenta) proteciion.

- NON-UNIFORM COVENANTS. Bortower and Lender further covenant and apiee as follows:

<31, Acceleration; Remedies. Lender shall give notice to Boreower prior (o acceleration folluwing Boreower's breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acederation under parigraph 17 unjess

applicable law provides otherwise). The notice shall specify: (a) the defuult; (h) the uction required 1o cure the defaults -

{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be coreds and

() thai fiture to cure the default on or before the date specificd in the notice may vesult in acceleration of the sums

securctd by this Security Instrument, foreclosure by judicint proceeding and sade of the Property. The notice sl further

inform Borrower of the vight to veinstate afier accelerntion and the right to assert in the Yoreclosure proceeding the

non-existence of adetoult or any other defense of Borrower 10 scceleration and loreclosure. 1T the default is not cured on

or hefore the date spucified in the notice, Lender, at its option. may require immediate payvment in full of all sums

secured by this Securiey Instrument without Turther demand and may foreclose this Security Instrument by judicial

procecding. Lender shall-he ntitled to coliect all expenses incurred in pursuing the remedics provided in this paragraph ’

21, including, but not limited o, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paymend of all sums secured by this Securily instrument, Lender shall release this Security Instrument
0 Borrower. - Borrower shall pay sy recordmtion costs.  Lender may charge Borsower a fee for refeasing this Sccurity
Instrument, but only if the fee is pmd ‘o third mn\ for services rendered angd the charging of the fee is peomtivd onder

_ . applicabic law. -

23, Waiver of Hnml-slead Bormwcr waires A1) ri ghis of hOI'lC‘-!Cdd cxemplion in the Prop; ry.

24, Riders to this Security Instrument. i&eme ot more riders are executed by Bontower and 1ecorded 10gether with this
. Security Instrument, the coverants and agreements i cach such rider shall he incorporated into and duall ametnd aid suppleiment
ihe covenants and agreements of this Security Instrument s the riderfsy were a part of 1hus Secunity Insrument.

" [Check applicable box(es)) =

T3 Adjustable Rate Rider - [:3 Condominwumn Rider E{X} 14 Family Rider
{3 Graduated Pavment Rider [ Planned Unit Development Rider 3 Biweekly Pavmem Rider
{1 Balloon Rider - T3 Rate Improvement kidlr 7 Second Home Rider
3 V.A. Rider 1 Other(s) [specify) -

BY SIGNING BELOW. Borrower accepis and agrees 1o the terms and covenams comtained 'n this Secusity Instrument and i
any rider(s) executed by Borrower and recorded with i1
Signed. sealed and delivered in the presence of: ~

GII BERTOQ SAUCEDO Barwer
) - P .

s ’///’{&' e T A E 7 {Seal

PETRA SAUCEDO Bormewe?
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‘Bortuwer

(Sealy .

(Seal)

STATE OF ILLINOIS, C&ﬂj ' _ County ss:
L _C/(r? ///’ff'” f‘/'/ /-} b o . a Nolary Pubhc in and for said county and state do hcrcbg'
certify that é‘ /Z(’ P /,.\ _g}m(wﬂ!’ e S Ddves "'J/ Au 9 ng,.,/q. v wrfe

o pcrmnally Lnown 0 me o be IhL sane pmnn(s) uhosc
name(s} subscn"kd 10 lhc f()rLgmnr tns «rum:.m appeared before e this day in person, and acknowledged that .. 7 he /
signed and delivered the said instmimen, 25 7‘;{,4'1/ free and voluntary act, for the uses and purposes (Inrun w form

Given under my hand and official scal, this (,‘/ f‘/* day of 741’/.’,/4/’/ 7757

. | 27 /
My Commission cxpires: :3/ 75 7 (/ i (ét‘r-‘/ *-:f’f»?é;{/-/ Z{/x_’w
‘dorary Publ:c ‘ e

This [nstcument was prepared by:
R Y LA PRV

“OFFICIAL SEAL" .
EILEEH SCHVALLER -
Notary Pubiiz, State oi llinois |
£ 1y Commeunan (anes Varth 7,059/

B P N et e
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1-4 FAMILY RIDER

Assignment of Rents

S RATTIAD Y 15¢
THIS 14 FAMILY RIDER is made this 0 dayof ~ DPHUARY 1995
and is incorporzled info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or ‘nct.r.l\

Deed tthe “Security Instrument™) of the same date given by the undensigned he “Borrower™) o seenre

Barrower's Note 1o . , _

MEDALLION MORTGAGE CO! 4}’;\}« A CALTFORNIA CORPORATION
. : _ . ithe "Lender™)
of the same date 4nd covering the Property described in the Security Instrument and located at:

2321 SOUTH LAWNDALE AVENUE
CHICAGO, ILEINOIS 60823

[Property Address]

[~ FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenan: and »oree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY l\SlRL\!I\I In addition 10 the
Propenty described in the Security Instrument, ibe foHowing items are added to the Property description, amd shall
also constitute the Property covered by the Secuiity Instrument: building materials, appliances and goeds of every
nature whatsoever now or hercafier located in. 4. or used, or intended to be used in connection with the
Property. including. but not fimited 1o, those for the puiposes of supplying or disiribuking heating, cooling.
electricity, gas, water. air and light, fire prevention and <xtinguishing apparatus, security and access conlrol
apparatus. plumbing. bath rubs, wates heaters, waler ciosets./sinks. ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Gears, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panciling and attached floor coverings.now or hereafter attached to the Property.
ail of which, including replacements and additions theseto, shall b-~deemed o be and remain a pant of the
Property covered by the Security Instrument. All of the foregoing togetier with the Property described in the
Security Instrument (or the leasehold estate if the Security Insirument is on'a Joasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the “Properiy ™. , , o

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrawer shali notseek, agree 1o or make i
change in the usc of the Property or its zaning classification. unless Lender has agreed (o, writing to the change.
Barrower shall comply with all laws, ordinances, regulations and requirements ofany gaverminental bady
applicable to the Property. _

C. SUBORDINATE LIENS. Except as permitted by federal lau. Borrower shall not atlow ans lien inferior
to the Security Instrument ic be perfected against the Propenty without Lender’s prior written pcrmus on.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni loss in additionteithe other
hazards for which insurance is required oy Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Umform Covenant 18 is dclctcd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Unifarm Covenant & concerning Borrower’s occupancy of the Properiy is deleted. All remaining
covenants and agreements set forth in Uniferm Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RICER - Fannie Mae/Freddie Mac Uniform Instrument : . Form 3170 3193
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6. ASSIGNMENT OF LEASES, Upon Lender's request, Borrawer shall assign o Lender ail leases of the
Praperty and ali security deposits made in connection with feases of the Property. Upon the axsignment, Lender
shall have the right o modify, extend or terminate the existing feases and to cxecute new leases, in Lender’s
sale: discretion. As used in this pamgmph €5, the word “lease” shall mean “sublease” 1f the Securiy [nstrument
s an a feaschiold. . : S - : o

H. ASSIGNMENT OF R!'.I\H. APPOINTMENT OF RECESVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfess o Lender all the rents and revenues ("Rents ™ of
the Property, regardless of 1o whom the Rents of the Property are pavable. Borrower suthorizes Lender of
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Renis umil (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security [nstrument and (i) Lender has given nofice [o the tenant(ss that
the Rents are toobe paid to Lender or Lender’s ageni. This assignment of Reats constitutes an absolute
assignment and/notn assignment for additional securiy only.

[ Lender givesactice of breach (o Borrower: (i) all Rents received by Borrower shall be held bv Borrower
as trustec Jor the beaelieaf Lender only. 10 be applied to the sums secured by the Secunty Instrument: (1)
Lender shall be entisled 1o satiect and recieve all of the Rents of the Propeny: (i} Borrower agrees that cach
terani of the Propenty shatlpar-ail Rents due and enpaid to Lender or Lender’s agents upon Lender’s writien
demand t the tenant; {ivy upless spplicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied fiest to G costs of taking control of and managing the Propeny and callecting the Rems,
including, but pot limited to. aworney s’ fecs, receiver's fees, preminms on receiver’s bonds, repair and
maintenance cosis, insurance premiums, taxessassessments and other charges on the Property. and then 1o the
sums secured by the Security Instrument; ) Leader. Lender’s agenis or any judicially appointed recerver shall
be liable 1o accoust for only those Rents actually veceived: and (vi) Lender shall be entitled <o hase & recaiver
appointed io take possession of and manage the Prepedty and collect the Rents and profits derived from the
Property without any showing as to the inadeguacy of tie Property as sccurity.

If the renis of the Property are not sufficient to coter fhe costs of taking control of and managing the
Propenty and of coilecting the Rents any funds expended by {urider for such purposes shall become indebtedness
of Borrower 10 Lender secured by the Security Instrument pursaani to Uniform Covenan 7.

Borrower represents and warrants that Borrower has not exccuies anv prior assignment of the Rents and has
not and will not perform any act ihat would prevent Lender from exercising its nghis under this paragraph.

Lender. or Lender's agenis or z judicially appointed recciver, shai not_be required to enter upon, 1ake
control of ur maintain the Propernty before or after giving notice of default (0 Barrewer. However. Lender, or
Lender’s agents or a judiciaily appointed receiver. may do so at any time when 2 defauit occurs. Any application
of Rents shall not curs or waive anv default or invalidate any other right or remeds of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security [nstrumert are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach under any note erlagreement in which
Lender has an imterest shall be a breach under the Security hstrumcm and Lender may invslhe any of the
remedies permitied by the Security Instmiment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions coniaines i this 1-4

Family Rider.

. " -
// «u~;/ﬂqzaax4 - (Seal) //zaouf e L L (Seal)
Butrower Bornvacs

GILBERTC SAUCEDO - ' ?ETRR SAUCEDO

6000236675

Form 3170 3/93
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