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THIS MORTGAGE ("Security Instrument™ ) is given :m ~_‘_‘_“i()')f!~',‘3_1,l!l:1_ _______________ FILS ST L150 comeoeeeaeeen .
The mortgagor 1s ANTOLIN R, CORTES, MARRIEP /und MARIA GU ﬂf RREZ, MARRIED and SOCORRO GUTIERREZ,

USNMARRIED MAN Gnd ANGELA GUTIERREZ, UNMARRIED SWONMAN ("Horower ™). This Secunty lnstsument e given e
CNEPED FISANUIALSORTGAGE CORE., which s organesed ated cupsding unsher the Laws ol BREINGIN, and whose addiess s
A0 ENTERPRISE DRVOESUITE 206, QAR BROOK, ILLENDIS 60828 Chendar ™y Bortowes owes !t ender the panapal suin ol
ONE HUNDRED TWENOY-GHT PTHOUSAND TWO HUSDRED FIFEY AND 00/800ths Dallars (815, SI24250.01) . Thas debioas
evidenced by Borrower's ot dated the same date as this Sccunly Instrument ¢"Note™ ), which provides for monthly payments,
with the full debr. if not pai eardier. due and payable on DECEMBER 1, 2024, This Sccurity instrument scenres to Londer: )
the repaviment of the debl evideried by the Note. with interest, and all renewa als, extensions and modifications of the Noie: (b)
the pavment of all ether sums, withinierest, advanced under paragraph 7 to protect the securily of this Scecunty Instrument; and
(¢) the performance of Borrower's mévenants and agrecinenls unides this Sccurity Insirument and the Note. For this purpase,

Burrower does hereby morigage, grasi el convey 1o Leader the foliowing described property tocated in COOR County,

Hiinois:
*:%

o

i.;’\ LOT 22 (EXCEPT THE NORTLEH 8 FEET THERE )!") [LOT 23 AND LOT 24 IN BLOCK 2
\ TUIN GAGE'S ADDETION TO FRANKLIN PARK, A 3USDIVISION IN SECTIONS 2t AND

U 22, TOWNSTIY 30 NSORTIL, RANGE 12 EAST OF T 70URD PRINCIPAL MIERIDIAN,
i r\id IN COOK COUNTY, 1LLINGIS, . : .
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all easemeats, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this/Seturity Instrument.
All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate kereby conveyed and hxc. the 1ight to mongagc
grant and convey ithe Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis
and wili defend generally the title to the Property against all claims and demands, subject (o any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiottal use and non-uniform covenams with limited |
variattons by jurisdiction to constitule i uniform security insirement covering real propery.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows: -

t. Pavment of Principal and Intercst; Prepayment and Late Charges. Borrower shalt prommly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay o
Lender on the day monthly payments are due under the Note. undil the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b} vearly leasehold payments
or ground rents on the Propedty. if any; (€} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) vearly morigage insurance premiums, if any: and (f) any sums payable by Borrewer to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of mortgage inssrance premiums. These itemns are called "Escrow ltems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maxnnum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federat Real Estale Settlement Procedures Act of
1974 as amended from lime to time, 12 U.S.C. § 2601 er seqg. ("RESPA"), unless another law that applics to the Funds sets a
lesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not to exceed tie lesser amount. Lender may
estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future Escrow ftems or

otherwise in accordance with applicable law.
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Iepny Eonder may ol charpe Bormower lor holdmy and applving the Fands, aaonally analyzuag the cuctow acconmt, o
vendving the Bscrow lems, unless Lemder pavs Borrowes mlerest on the Funds end applicable Liw permnes D emder (o niake sieh
a charge However, Lender oy requure Boreower to pay scone tine chiepe tor an sndependent 1eal extite 1oy seporing scivace
nsed by Lender n connection with this loan. unless applicable law provides otherwise. Usnless an agreement 1is made of
applicable law requires sterest to be patd, Lender shalt nov be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and tender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower,
without charge, an anmen acconnting of the Fends, showing credaus aned debns to the Funds and the purpose for which each Jebit
tor the Furnids was made . The Funds are pledged as additronad secsnty for alb sums secured by this Sceurny insinunent.

11 1he Funds hedd by Lender exceed the amounts permitted to be held by applicable Law, Leader shall acconnt to Barrower for
e cxcess Funds i accordance with ihe requiresnents of applicable Law. L the amount of the Funds beld by Lender at any time
15 not satficient w pay the Facrow ftems when due. Leonder may so nonfy Borrower i woting, and, in soch ciase Borrower shall
pay o Lender the mount necessary o make up the deficiency Borrower shadl make ap the deficiency tn no more than twelve
maonthly pavments, a Lender's sole discretion.

LUpon paymem in Tall of atl sums secured by this Scecunty instrument, lender <hall prempiy refund o Borrower any Funds
held by Lender. If, under paragraph 21, iender shall acquire or sell the Prapeny, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Feader at the time of acquisitton or sale as a credit agaunst the sums secured by this
Sccurity [nstrumeni.

3. Application of Payviments. Unless applicable law provides otherwise. all paynients received by Lender under paragraphs 1
and 2 shal! be opplied: first, o any prepayment charges due under the Note; second, 10 amounts pavable under paragraph 2.
third, to interest due; fourth. 1o principal due: and last. to any late charges due under the Note.

4. Charges: Licns. Borrower shali pav all taxes. assessments. charges, fines and impositions attributable to the Preperty
which may attain priority over this Security Insirument. and leaschold payments or ground rents. if any. Barrower shail pay
these obligations 3 the manner provided in paragraph 2, or 1f not paid s that manner, Borrower shall pay thenr on time directly
tov the person owed pavment. Borrower shall promptly furnssh 1o Lender ali notices of amounts 1o be paid under this paragraph.
If Borrower makes these savments directly, Borrower shadl promptly furnish to Lender receipts evidencing the payments.

Borrower shalt prodapr.y. discharge any lien which has priority over this Security Instnnnent unless Borrower: (x) agrees in
writing to the payment o acobligation secured by the fien in a manner acceptable to Lender: ¢h) conlests in good fauh the lien
bv. or defends against Cmoircment of the lien . legal procecdings which o the Lender’s opinton aperaie to prevent the
enforcement of the lien: of (eopsecures from the bolder of the jien an agreement satisfactory to Lender sutordinating the lien w
this Security Instrumaent. IF Lesdderd determines that any pant of the Propernty is sabjecet 10 a tien which may sttain priority ever
this Sccurity Instmument. Lender (ainy give Borrower a notice identifving the Hen. Borrower shall satisfy the hien or taze one or
more of the actions set forth above witinn 10 days of the giving of notice.

5. Hazard or Property Insurance. Poirower shall keep the improvements now existing or hercalier erected on the Property
insured against toss by fire, hazards inclacad within the term “extended coverage™ and any other hazards, including floods cr
flooding. for which Lender requires insuranse. This insurance shall be mainiained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insarance shall be chosen by Borrower subject 1o Lender’s approval which shall nct
be unreasonably withheld. !f Borrower fails (o inaintain coverage described above. Lender miav. at fender’s option, obtain
coverage to protcet Leader’s rights in the Propenty “a accordance with paragraph 7.

Al wnsurance policies and renewals shall be acseprable 1o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If L:ader/requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the evem of loss, /Sorrower shall give prompt notice to the insurance carrder and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree tnwriting, insurance proceeds shall be applicd to restoration or repair of th:
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. if the restoration or
repair 1s not cconomicaliv feasible or Lender’s security would [se l:ssened. the mmsurance proceeds shail be applied to the sums
secured by this Security Instrument. whether or not then ducy :uwh any excess paid 1o Borrower. 1f Borrower abandons the
Properiv. or does not answer within 30 days a notice from Lendes tiar the insurance carrier has offered 10 seniic a cJaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds tv repair of resiore the Property or 1o pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period «i'l tegin when the notice is given. S

Unless Lender and Borrower otherwise agree in wriiing. any applirai’on of proceeds (o orincipal shall not extend or
postpone the due daie of the monthly payments referred (o in paragraphs |"and 2 o=change the amount of the payments. If under
paragraph 2! the Properny is acquired by Lender, Borrovwer's right to any insuras ce policies and proceeds resuliing from damage
to the Properny prior {0 the acquisition shall pass o Lender to the exient of the sums secured by this Security Instrument
tmmediately prior to the acquisition. . -

6. Occupancy. Preservation, Maintenance and Frotection of the Property: Boriower's Loan Application; Leaseholds.
Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence’wiiain sixty davs after the execution of
this Security Instrument and shall continuc to occupy the Propernty as Borrower’s princizei residence for at {cast one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be garcasonably withheld, or unless
cxtenuating circumstances exist which are bevond Barrower's control. Borrower shall nnt desiroy, damage or impair the
Property, allow the Propeny to deteriorate, or cammit wasic on the Property. Borrower shall b in defaulr if any forfeiture
action or proceeding. whether civil orf crimiaal, is begun thm in Lender's good faith judgment ¢ould result in forfeiture of the
Properiy or otherwise materially impair the lien created by this Security [nstrument or Lender’s securiy inferest. Borrower may
cure such a defauht and reinsiate, as provided in paragraph 18. by causing the action or proceeding to Ue aumissed with a raling
that. in Lender's yood faith determination, precludes forfeiture of the Borrower's interest in the Progesiy or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower sha | aiso be in default if
Borrower, during the loan application process. gave marerially false or inaccuraie information or statements 14 3 :nder {or {ailed
to provide Lender with any material information) in connecition with the foan evidenced by the Note, including. but not [imited
to. representations concerning Borrowcer's occupancy of the Propenty as a principal residence. If this Security Instrument is on a
leasehold, Bosrower shall comply with all the provisiens of the lease. If Borrower acquires fee title 1o the Property. the lcaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding tha may significantly affect Lender’s rights tn the Property (such as a
proceeding in bankruptey, probate, for condemmnation or furfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever i1s necessary to protect the value of the Property and Lender's righats in the Property. Lender's actions may
imciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable atiorneys’ {ees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7. Lender does not have to do so. . - -
Any amounis disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounis shall bear interest from the date of
disbursement at the Nete rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. [f iender required mortgage insurance as a condition of making the toan secured by this Security
{nstrument, Borrower shail pay the premiums required to maintain the mogtgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to e in effect, Borfower shall pay the premiums required to

obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the .

cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent mertgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equali ta
oae-tweilth of the yearly mongage insutance premium beiag paid by Borrower when the insurance ceverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Heu of morgage tnsurance. Loss reserve

payments may no longer be required. at the opuion of Lender, if mongage insurance coverage (in the amount and for the period |

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a foss reserve, untit the requirement for morngage
insumnce ends in accordance with any written agreement between Borrower and Lender or applicable taw., ... . . .
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10. Condemanation. The proceeds of any award o claam ter damapes, direct o comegquennal, m connedction with any
condemnation ur other taking of my part of the Property, or Jor conveyance in Heu of condemnation, are hereby assapoed and
shall be paid 1o Lender.

fn the event of & 1ol waking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity Instrument,
whether ar ot then due, wih any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property tmmediately before the taking is equal to or greater than the amoung of the sums secured by this
Security fnsccument inunediately before the taking, ualess Borrower and Lender ethenvise agree in writing . the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds mubltiplied by the following fraction: (i) the total amount
of the sums secured immediately before the taking. divided by {b) the fair market value of the Property immediately before the
taking. Any alance shall be paid o Barrower. In the event of a partial faking of the Propeny in which the {air marker value of
ihe Diopesty unmedtely before the taking is less than the apount of the sums secured immedialely before the wxking, unless
Barearwer and Cender othervise agree s writiig of tanless applicable oy ebenwise provides, the procecds $hall be applicd 1o the
suins secured by s Sccunty Instnnneat whiether o not the sums aze shen duce )

It the Property is abasdoned by Borrower, ur if, after notice by Lender o Borower i the condemno oflers 1o make an
award or seitle a claim for damages, Borrower fails o respand to Lender within 30 days afier the date the notice 1s given,
Lender is authorized to collect and apply the procecds. at its option. cither (o restoration or repair of the Property or to the sums
seeured by this Security fnstrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing. any application of procceds to principal shall not exiend or posipone
the due Cate of the monthiy pavmenis referred (o in paragraphs | and 7 or change the amount of such pavments. )

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ume for payment or modification of
amorizaton of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release she Hability of the arigipal Borrower or Bomower’s successors i inierest. Lender stiall no be required 1o
COMMEnce Procerlings against any sucCessor in iaicrest or refuse to extend time or payvmemn or otherwise modify amortization
of the sums secured v this Security Instrument by reasont of zny demand made by the ariginal Borrower or Borrower's
successors 1n jnferesi. ohny forbearance by Lender in exercising any right or remedy shall not be a watver of ar preclude the
exercise of any right or reraedy .

12, Successors wind Ass’gns Bound; Svint and Several Liability: Ce-signers. The covenanrs and agreemen?s of this
Security  Instrument shant 2ord wid benef the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower's covepants and agreements shall be joint and severab. Any Borrower who co signs this Seceriry
Instrument but docs nol excodse Jac Notc: (3) s co-stgaige thys Seounty lustnnined aaly tor mortpage, gvant and cotvey that
Borrower's inmterest in the Propirt) ander the terms of this Security Instrument; (b} 1 not personatis obligated to pay the sums
secured by this Sccurity Instrumenrand {c} agrees that Lender and any other Borrower may agree (o exiend, nodify. forbear or
make anv accommoedations with regard tethe termts of tnis Security Instrument or the Note withowt tha Borrower’s consent.

13. Loan Charges. It the loan secured ™ ihis Security iastriment s subjeci 10 a law which seis maximum loan charges, and
that law is fnaily inlerpreted so that the interest or other loan charges collected or 10 be collecied in connection with the loan
exceed the permiticd limits, then: {a) any suc’ lown charge shall be reduced by the amount necessary to redvce the charge to the
permitted 1imit: and (bi anv sums already collected from Borrower which excecded permitied Himits wiil be refunded o
Borrower. Lender may choose 10 make this refund oy reducing the principal owed under the Nore or by making a direct paymeni
o Borrawer.  a refund reduces principal, the rediction will be treated as a partial prepayment without any prepavment charge
under the Nole.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering i or by mailing it
by first class mail unless applicable law requires use of inotber methed. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice w Lender. Any notice 1o Lender shall be given by first class mail to Lender’s

address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in rthis Security

Instrument shall be deemed to have been given to Borrower or Lind:r when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrumenrznzil be governed by federal law and the law of the jurisdiction
in which the Property is igcated. In the event that anv provision or slanse of this Security [nstrument ar the Note conflicts with
applicable law. such conilict shall not affect other provisions of thig/Serurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the previsions of this/Sccurity instrument and the Note are declared o be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ¢ e Ner= anid of this Security Tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail Or at v part of the Properniy or any interest in it is

sold or transferred ¢or 1T 2 beneficial interest in Barrower 15 sold or transferiad a4 Borrower is not a naieral person) without
Lender’s prior writien consent. Lender may. at 1ts option. fequire immediate paymeorin full of all sums secured by this Security
Instrumeni. However. this option shall not be exercised by Lender if exercise s protioited by federal faw as of the date of this
Security {nstrument. .

I Lender exercises this option, Lender shall give Borrower nolice of acceleration. i noiice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrowernust pay all sums secured by this
Security lastrument. 1f Borrower faiis to pay these sums prior 0 the expiration of this period. Lender may invoke any remedics
permitted by this Scecurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centain condntions. Berrower shall hav': the right to have enforcement
of this Security Instrument discontinued & any Hme prior 1o the carlier of: <ay 3 day's (or such othet périid.as applicakic law may
speciiy for retnstatementy before sale of the Propeny pursuant to any power of sale comatned in thisGelurity Instrument; or (b)y
eotry of a judgment entforcing this Security Instrumeat. Those conditions are that Bortower: (a} pavs Lepgeral! sums which then
would be due under this Security Iastrument and the Note as if no acceleration had oceurred: (b) cures asy default of any other
covenanis of agreements: (€} pavs all expenses incurred in enforcing this Security Instrument. including. Dt not Himited to.
reasanabic attorneys’ fees: and (d) takes such action as Lender may seasonably require (o assure that the iicn of this Security
Instrument. Lender’s rights in the Propenty and Borrower’s obligation te pay the sums secured by this Security Insirumens shail
coatinue unchanged. Upon reinstatement by Borfower. this Security Instrument and the obligatians secured hereby shall remain
fully effective as if ne aceeleration had occurred. However. this right o reinstate shall not apply in the casc of acceleration under
paragraph 7.

{9. Sale of Note: Change of Loan Servicer. The Noie or a panial interest in the Note (together with this Securiny
Instrument) may be sold one or more times without prior notice ¢ Borrower. A sale may resuli in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated tc a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given wriifer notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and .

address of the new loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law.

2. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage. or release of any
Hazardous Subsiances on or in thie Property. Borrewer shall not do. nor allow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 1wo seniences shall not apply to the presence. use, or storage on
the Property of small quantities of Fazardous Substances dhat are gencrally recognized to be appropriate lo aormal residential

uscs and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, that
ary removal or other remaediation of any Hazardous Substance affecting the Progperty is necessary, Borrower shali promptis take
Al necessary reatedial actions in accordance with Environmental aw. :

As used 1n this paragraph 20, “Hazardous Substances™ are those subsiznces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, 1oxic .
pesticides =z.; herbicides. volatife soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in |
this paragragh 20, "Eavironmental Law™ means federal laws and laws of the jursdiction where the Property is locaied that relate ;-

ta health, satety or environmental profection. Form 3014 9790 rsage 7 of 4 poges)
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2t. Accelerution; Remedies, Lender ahall give notice te Bocrower prior to seveleration followlng Borvower's hreach of uny
cuvemnt or agreetment in this Security  Inslrument (hut not prior o aceeleration vader parugraph 17 unless apphvubie law
provides etherssise}. ‘The notice shall speeify: (@) the defuli; (b) the action required to cure the defunlt; (o) o date, pot less than
30 atays from the date the natice s given to Borrower, by which the defanlt must be cured: und {d) that Milure to cure the
defanit on or hefore the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The aotice shail further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the nen-existence of a default or any other defense of
Borrower to acceleration and foreclosture. IT the default is not cured on or before the date specificd in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Insirument withont further dermand and
may fercclose this Security lastrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursaing the remedics prtnldrd in this puragraph 21, including, but not limited to, ceasonabhle attorneys’ fres and cosis of title
cvidence.

22, Release. Upon payment of all sutns secticed by this Security lmlrm:scnt. Lender shal) release this Security !mlnnncm
without charge to Horrower. Borrower shall pay any recordation costs,

23, Waiver of Homuestead. Borrower waives all ciphst of homestead exemption i the Property. )

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded m;,uhu with \lus
Security Instrumicnt, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agréements of this Sccurity Instrument as 1f the rider(s) were a part of this Security Instrument.
{Check applicable boidis))

% r\djﬂatabh. Rat! Rider _:Condomninium Rider 214 Family Rider
{!Graduated Paymeit Fider ZIFlanned Unit Development Riders T Biweekly Payment Rider
i Bailoon Rider I Rate Improvement Rider { iSecond Home Rider
. Other(s) §specify]
BY SIGNING BELOW, Borroweracuepts and agrees fo the terms and covenants contained in this Security Instrutment and
in any riderts) executed by Borrower and icernded with it
Witnesses:

.(

.iARI A GLTIERRF/
Locial Security Number | 314-85-1423

L ida b C

bOCORRO GLTIERREJ_' -Barrowes .—\;\GELA [ ;'T“f.R‘lEJ'_
Social Security Number 3 Social Security Momber __331-875165

[Space Betow This Line For Acknowicdgment] -

County ss:

CORTES. MARRIED and MARIA GLTIERR[-.'L. MARRIED and S()CORRO ('L'TIERRI-Z. L'\\; s ReD \[:\\‘ :md r\\(‘l-.l.,\
GUTIERREZ. UNMARRIED WOMAN, personally known fo me to be the same persons) whose nzasms) subsciibed 1o the
foregoing instrement. appeared before me th:s day i person, and acmo“lcagcd that hezstrz/they sigaed 7ad delivered the said
instrument as hisds@®/their free and voiuntary act, for the uses and purposes therein sct fonh

Given under my hand and officiat seal, this
COCEEELEOECCLECELCEACOLEOLLICEC
My Commission expires: | “OFFICIAL SEAL”
3 Karen Glowacki Maggert ;‘ Notary/Public
» Notary Fublic, State of mmm% >

My Commission Expires 04/
(€ERELRLLTLCLLCELLLLLLLLLLLCLLLLL

This Instrument was prepared by:

GLEN A. SCHAP FOE:

United Financial Mortgage Corp
£00 ENTERPRISE DRIVE. SUITE 206

OAK BROOK. ILLINOIS 63521
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ADJUSTABLE RATE Rll)iiR Lonan #0094 1292

(1 Yeur Treasury Index- Rate Caps)

CTHIS ADJUSTABLE RATE RIDER is made this 28TH day of NOVEMBER, 1994, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security
fnstrument™} of the same date given by the undersigned (the “Borrower”) 1o sccure Borrower's Adjustable Raie
Note (the "Note™) o UNITED FINANCIAL MORTGAGE CORP, AN ILLINOIS CORPORATION {(1the
“Lender®s of the same date and covering the property described in the Security Instrument and located at;

9138 EAGE VRHIT, FRANKLIN PARK, ILLINOIS 60131
ATENUE i [Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Sceurity Insirument,
Boreower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - . ) . .
The Note provides for an initial interest rate of 6,75%. The Nete provides for changes in the interest rate and the
monthly payments, as follows: o
3. INTERFST RATE AND MONTHLY PAYMENT CHANGES
(A} Chaage bhates ‘ : - S -
The intereat sate | will pay may change on the tirst day of DECEMBER, 1995, and on that day every 12th
month thereater. Fach date on which my interest rate could change is called a "Change Date.”
(B) The Index : .
Beginaing wiia wir~first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average vield on Unied/Srates Treasury securities adjusted 1o a constant maturity of 1 vear, as made available by
the Federal Reserve Based. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current ndex.” - -
If the Index is no longer 2+ailable. the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will.give me nctice of this choice.
(C) Calculation of Changes
Before each Change Date. uic /isote Holder will calculate my new imtercst rate by adding TWO AND
THREE-QUARTERS percentage points 1z:75%) to the Current Index. The Note Holder will then round the result
of this addition 10 the nearest one-cight 1 of one percentage poing (0.125%). Subject to the limils siated in Section
D) below. this rounded amount will bewmyiew interest rate until the next Change Date.
The Noie Holder will then determine 1lie ~mount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expecied to owe at'the Change Liate in tull en the maturity date at my new interest rale
i substantially equal pavments. The result of Wis/caleuiation will be the new amount of my monthily payment.

(IM Limits on Interest Rate Changes
The interest rate 1 am required to pay at the firsvChange Date will not be greater than 8.75% or less tian

4.75%. Thereafter. my interest rate witl never be incleased or decreased on any single Change Date by more than
two perceniage points (2.0%) fram the rate of interesi-l liaye been paving for the preceding twelve months. My
interest raic will never be greater than 12.75%.

(E) Eff:ctive Date of Changes -

My new interest rate will become effective on cach Changs'Date. | will pay the amount of my new monthly
paymeént beginaing on the first monthly payment date after theThange Date uniil the amouni of my monthly
pavmeni changes again.

(F) Notice of Changes ' :

The Note Holder will deliver or mail to me a notice of any changes irmy interest rate and the amount of my
monthly pavment before the effeciive date of any change. The notice w1l inclide information required by law 10
be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORIOWER
Uniform Covenant 17 of the Security Instrument is amended to reud as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all o zay part of the Propeny or any
interest in 1t is sold or transierred (or if 2 bepeficial interest in Borrower is sold or transerred and Borrower is not
a natural persom without Lender’s pricr writien consent. Lender may. at its option. resire immed:ale payment in
fuli of ail sums sccured by this Security Instrument. However, this option <hall not beexercised by Leader if
excrcise is prohibited by federal law as of the date of this Security Instrument. Lender alsa shzui not exercise this
option if: ra) Borrower causes to be submitied to Lender information required by Lender to'Cvziu2t2 the intended
transferec as if a new loan were being made 10 the transferee; and (b} Lender reasonably deterinizics that Lender’s
security will not be impaired by the lcan assumption and that the risk of a breach of any covenani/oragreement in
this Securitv Instrument is acceptable (o Lender. )

To the exient permitted by applicable law. lLender may charge a reasonable fee as a condition ta Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreciaent that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will continue io be obligated under the Note and this Security
[nstrument uniess Lender releases Borrower in writing. .

If Lender exercises the option to require immediate pavment in full, Lender shall give Borrower noiice of
acceleration. The netice shali provide a period of not less than 3G days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior ic the cxpiration of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further notice or demand on Borrower. i

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this Adiusiable
Rate Rider. //,; , ’

"’7/' /— L, /;/,/,/ - ——— /‘—‘//. ) {:
- AL *// s - (Sealj "/ - é:’/.'/;/ Gt eerrz (Scai)

A S i el
-Borrpwer

o Wy PN d 2]
ANTOLIN R. CORTES Borrawet MARIA GUTIERRBZ

el
2y

ra-)15) )

< Y ‘ }, =
Tl S S R S G . tSeal) C Aol Tyt recs {Scal)
SOCORRO GLTIERREZ -Borromer ANGELA GLUTIERREZ P -Borrower
—

1Sign Original Ontvj

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2-Single Family-Fanrie Mae/Freddie Mac Uniform instrument .
Form 3111 3/85
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