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MORTGAGE | Box 260

THIS MORTGAGE ("Security lnstrumenl‘) is gwen on December 16, 1 . The mortgagor Is

a bache‘-:r

‘ :,,‘;_ g TR CELIROTGN A . . } s iuiy (CBorrower).
Th(sSecuritylnsrru":enusgrvenlo L-lSal'le Taltman Bank, FS$8. : : .
A Coarp..of inhr United States.cf Emervca .. .o, LY .
which is organized an2 existing under theiaws of Ur ited States of Americo ‘_';':‘ Jand whose address Is
42472 %, Marlyém Avenye, Norridge, fL 60634 ., ., ’ (Londor*).
Borrower owes Lende the :‘nncipal sum of _One Hundred Eleven lhousand t'.'lm. H_mdrcd ¥ |H_¢ Goihr-: and no/wo -

cretrn .. Dollars{US.8t11.150.080 - _ j. Thisdebtis "
ewdenced by Sorrovser s no.. »1ated the same dale as this Security Instrument 'Note™), which provides for manthly
payments, with the full debt, # ndt raid eadier, due and payableon Jarnuary 1. 2025 This Security - *'
Instrument secures to Lender ‘(¥ tre repayment of the debt evidenced by the Nole, with interest, and all renewals,” - - 2o
extensions and modifications of thi Mote; (b} the payment of all other sums, with interest, advanced under paragraph 7 :j
to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements . ©
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey to é’
Lender the following de5cr:bed propeny iocated in C ook R - :
County, iflingis: - - 5
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which has the address of ipice s

Mincis * - Bogoa - ("Property Address")

oo (EDCOdel‘ P, T T P Uy, 2 ! :

TOGETHEFI WITH all the lmprovemenls now ofr hereafter erected on Ihe propeny, ana all o3sEMEents, o o
apou'rtenances and fixtures now or hereafter a part of the property. All replacements and ad fitions shall also be =
covered by this Securiry lnstrument, Al of the foregoing is referred to m thas Secumy Instrumentas ‘ne 'Propeny

Lrdaziy A

BOHHOWER CQOVENANTS that Borrower is iawfully sefsed of the estate hereby conveyed anwu } bas the nghl zo
mortgage grant and convey the Property and that the Property is unencumbered, except for encumorznces of recor d
Borrower warrants and will defend genera.ly the tltle to the Property aganst all clalms and demands. Sy I[g‘cr to any
encumbrances of record ) . "
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All insurance policies and renewais shall be acceptable 1o Lender and shali include a standard morigage clause. -
Lender shall have ihe right to hold the pclicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt netice 1o the
insurance carrier and Lender. Lender may make proot of loss it not made promnpity by Borrower.

Unlass Lender and Barrower otherwise agree in wriling, Insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the resicration or repair s ecanomically feasible and Londer’s securlly Is not lessoned. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
te applied to the sums secured by this Security Instrument. whether or nat then due, with any excess paid to Borrower.
If Sorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has oHered to setlle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restora the Property or Lo pay suma sacured by this Security [natrumnnt, whathor or not then doa The 30-ciny gariod
will begin when the nolice is givan. )

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to princ pal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

- . Qecupancy; Priservation, Maintenance and Protection of the Property; Barrower's Loan Application; :
Leaseholds. Borrower chall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of (hiz Tecurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least on<, =ar aiter the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, Gaumilge or impair the Property, aliow the Propenty to deteriorate, or commit wasie on the
Praperty. Borrower shall be in'default if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgment could rasult in forfeiture of the Propeny or otherwise matarially impair the lien created by
this Security instrument ar Lender's security interest. Borrower may cure such a default and reinstate. as provikied In
paragragh 18, by causing the action or proceeding to be dismissed with a ruling that, in {ender's good faith -+ -- .-
determination, precludes forfeiture of the For-ower’s interest in the Property or other material impairment of the tien
created by this Security Instrument or Lender's security interest. Barrower shall also be in defauit if Borrower, during the
ican application process, gave materially false Orinaccurate information or statements to Lender (or failed to provide
Lander with any material informaticn) in connizcticn with the loan evidenced by the Note, including, but not flimited to,
representations concerning Barrawer's occupanicy of the Praperty as a principal residence. If this Securily instrument is
on a leasehold, Barrower shall comply with ali the piovisions of the lease. If Borrower acquires fee title to the Property.
the leasehold and the fee title shall not merge untes; Lenvler agrees to the merger inwriting. <. .= L .oua. 10 oo

- . 7. Pratection of Lender's Rights in the Property. 1 Scrrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal propceding thal rnay signiiicantly alfect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfcrce laws or
requiaticns), then Lender may do and pay for whatever is necassary (¢ protect the value of the Property and Lender's
rights in the Praperty. Lender’s actions may inciude paying ans sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable altorreys’ feas and entering on the Property 10 make .
repairs. Although Lender may take action under this paragraph 7, iieridnr does nol have 1o do s0. . ce s

Any amounts disbursed by Lender under this paragraph 7 shall bzcuine additiona! debit of Borsower secured by
this Security Instrument. Unless Borrower and Lender agree to cther terms.of payment, these amounts shall bear -.-
interest from the date of disbursement at the Note rale and shall be payaole, with interast, upon notice from Lender to
Borrower requesting payment. o ooooosei i SEETTD  das il T S Gl LD Lad U e E DU Gt e e

‘- 8. Mortgage Insurance. It Lender required mortgage insurance as a conagition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the moitrjage insurance ir; effect. if, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be'n. «ffect, Borrower shall pay the
premiums reqguired to obtain coverage substantially equivalent ta the mortgage insurar. oo rreviously in effect, at a cost -
substantialiv equivalent to the cost to Borrawer of the mortgage insurance previously ir effzct, Irom an alternate
mortgage insurer appraved by Lender. If substantially equivalent mortgage insurance coverage is not available, - - ..~
Sarrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage incurance premiurn being
paid by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender will ai:cert, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve paymenis may no longe~ o required, at the
option of Lender, if montgage insurance coverage (in the amount and for the periods that Lander (eruiras) provided by -
an insurer approved by Lender again becomes available and is oblained. Borrower shail pay the preriams required to
maintain mortgage insurance in eftect, or to provide a foss reserve, until the requirement for mortgage: insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.
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secured by this Securuy Instrument. Hawever, this option shall not be oxorctsed by Lender if exorcfsu ia prohlbnmi by
tederal law as of the dale of this Security Instrument. )

if Lender exercises this option, Lender shall give Borrower notice of acceierattor The notice shall provide a period
af not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security (nstrument. 1f Barrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. if Borrowar meets certain condilions, Barrower shaii have the right to have
enfarcement of this Security nstrument discontinued at any time prior to the eadier of: (a) 5§ days (or such other pericd
as applicabie faw may specity for reinstatement} before sale of the Property pursuant 10 any power of sale contained in
this Security instrurment; or [b) entry of a judgment enforcing this Sacurity ihstrument. Those conditions are that .
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if na
acceleration had occurrad; (b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, inciuding, but not limlled to, reasonabie attorneys' fees; and {d) 1akes such action
as Lender may reasonably require 10 assure that the lien ol this Security Instrument, Lender's rights in the Property and
Borrower's obtigation to pay the sums secured by this Securily [nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security lnstrumen! and the obligations secured hereby shall remain fully effective as if
no acceleration had Occurred However this right 1o feinstate shall not apply in the case of acceleration under
paragraph 17.

"' 19, Sale of Note; Change of Loan Servicer. The Noteora pamal interest in the Note (together with this Serunty
instrument} may be'sHd one or mora times withaut prior notice (0 Borrower. A sale may result in a change in the entity
(known as the "Lean Servicer') that collects monthly payments due under the Note and this Securiiy instrument. There
also may be one or muiz changes of the Loan Servicer unreiated ta a sale of the Note. i thereis a change of the Loan
Servicer, Borrawer will se given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state thas2ine and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will als. cuntain any other information required by applicable faw,

20. Hazardous Substar.ces. Borrower shall not cause or pormit the presence, use, disposal, storage, or reloasa of
any Hazardaus Substances on.r i the Praperty. Borrower shall not do, nor allow anyone elsa to do, anything allacting
the Property that is in violation ol'ary Envirconmental Law. The preceding twa sentences shall not apply 1o the prasence,
use, ar storage on the Propenty cf Limnall quanmies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses und 1o maintenance of the Property.

Borrower shalt promptly give Lender woritten notice of any investigation, claim, demanci lawsuit or other acnon by
any governmental or raqulatory agency or private party involving the Property and any Hazardous Substance or ‘
Environmental Law of which Barrower has actual knowledge. 1! Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other reinediatiaon of any Hazardous Substance affecting the Property is
nacessary, Sorrower shall promptly take all nececsseoy remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiziies” are those substances delined as toxic or hazardous
substances by Environmental Law and the following suostances: gasoline, keroseneg, othar flammable or toxic
petraleum products, toxic pesticides and herbicides, volati'2 salvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Ewironmantal Law” means federal laws and laws of the
jurisdiction where the Property is {ocated that relate 1o healin, sajety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further Cavenant and agree as follows: ...

21, Acceleration; Remedies. Lender shall give notice to Borrov er prior to acceleration following Borrower's
preach of any covenant or agreememnt in this Security Instirument (ba: not prior to acceleration under paragraph
17 unfess applicable law provides otherwise}. The notice shall speci’y: (a) the defauit; (b) the action required to
cure the default; (c) a date, not {ess than 30 days from the date the fiotice is given to Borrawer, by which the
deiault must be cured; and (d) that fajlure to cure the default on or before th2 date specified in the riotice may
result in acceleration of the sums secured by this Security Instrument, furaclusure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the right tornstate after acceleration snd the
right to assent in the foreclosure proceeding the non-existence of a default o a0 other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or hefore the date s er fied in the notice, Lender al its
aption may require immediate payment in full of all sums secured by this Securiy Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shwil be entitled to coilect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inclading, but not limitedte, . .. . _
reasonabie attarneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security 'lnstrument, Lender shalirzieise this Security
Instrument without charge to Barrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemption in the Propenty.”

iLLINClS—-SINGLE FAMILY-FNM.A]FHLMC UNIFORM IHSTRUMENT . -
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THIS ADJUSTABLE RATE RIDER is mada this L6t n_dayol Decambcnr

" (1 YEAR TREASURY INDEX - RATE CAPS) -

L18 v 4

and is incorporated into and shall be deemed 1o amend and supplemant the Mortgage, Deed of Trus! or'
Security Dead (the “Security !nstrument”) of 1the same date given by the undersigned (the "Borrower’) o
secure Borrower's Adjustabie Rate Note (the"Nolejlot eSalle Talman Bank. F53

{the "Lender”) of the same date and covering the property described in the

Security Instrument and located at:

214 Pine Street, Unit £34 ) : o - ] _

Arlington Hetghts.il 60004

(Property Addresa; .0 "Il

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEhEST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

[EaRE ST ST AARET]

ADDITIONAL COVENANTS. - In addition to the covenants and agréemems made In the Security
Instrument, Bofrower and Lender further covenant and agrae as follows:

[A._ INTEREST RA” & %MD MONTHLY PAYMENT CHANGES]

The Note provides iar'a2n initial interest rate of 8. 2500 - %. The Note provides for

changes in the interes! ra’c and the monthly payments, as follows:

' [@. INTEREST RATE AND s»ONTHLY PAYMENT CHANGES }

ERNR S SRR

MW1062 9/94

[{A) Chang@ales |

The interest rate | will pay may cnange onJdanuary 1. 1898 , and on that day and évéry '

12th month thereafter. Each date-onhich my interast rata could change is cailed a "Change Date.”

8) The Index - - . . o .

_- Beginning 'sith the first Change Date, my intersst rate will be based on an index. The “Index” is the
. weekly average yield an United States Treast ry sucurities adjusted to a conslant maturity of 1 year,
“ as made available by the Federal Reserve Boaid: The most recent Index figure available as of the
. - cate 45 days before each Change Date is called the"Current Index™. . . .. - ... |

£ If the Index is no longer avaiable, the Note Holder wii thoase a new index which is based upon

- . comparable information. The Nate Hoider will give me nutie2 of this choice. | . ... . .,
G SNEBLIRL D . [ S e Gt S IO VI T PN T L RS EIVE ENASHRS PUTCAT R 1 e TR ORRNE
[{C) CalculationofChanges j .. . .. .. ... I 2 W .

. Before each Change Date, the Note Holder wili calculate my’ new interest rale by adding
. Twog _and Three / Quarters percentage poity {2.75092 %!} to the Current
.- index. The Note Holder will then round the result of this addition to\Fo pearesi one-eighth of one
. percentage point (0.125%). Subject to the fimits stated in Section 4{C} balow, this rounded amaount

will be my new interest rate until the next Change Oate.

.- The Note Holder will then determine the amount of the monthly payment tha. wodd be sufficient to
:': repay the unpald principal that | am expected to owe at the Change Date in full sn e maturity date
.. at my new interest rate in substantially equal payments. The result of this calculatio 14l be the new
. amount of my monthly payment. - .. ..oz e oo e el A TR

=¥ LImAT L,

x

< -
'

Pr R T s
NG e R ESPETY i

[{D) LimMs on interest Rale CRANGEB) - 77"+ Dit. aisuiis v nis rvvnii i 0 (i
., The interest rate | am required to pay at ihe first Change Date will not be greater tha
T 10.2502 % oriessthan 6 . 2500 %. Thereafter, my Interes! rate wili

- never be increased or decreased on any single Change Date by more than two percentage poinls
- {2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
- will neverbe greaterthan _14.2500 %, norlowerthan _2 . 7560 %. .

Il ALY BT L sl Rt eaicw Gt SU00 DAy B CLTyIp TUNES AT MMITTEC Dds nATLle DTN

[(E) Efective DateofChanges| . . _ = L )
- My new interest rate wili become effective on each Change Date. | will pay the amount of my new
- monthly payment beginning on the first monthly payment date after the Change Date until the
~; amount of my monthly paymeni changes again. ;... I T s EOTre P

P Ll s

[(F)_Notice of Changes ! ) L . .
.. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
" of my monthly payment before the effective date of any change. The notice will include information

" required by law ta be given me and also the tille and telephone number of a person who will answer
" any question | may have regarding the notice. o R
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LOAN NO, 4439783

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s made this - 16th  gayof — -December, 1994 andls
incorgarated intc and shall be deemed to amand and supplement the Mortgage, Ceed ol Trust or Securlty
Deed {the “Security lnstrument”) of the same date given by the undersigned (the "Borrowet”) 1o secure
Eﬁrrower’s Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of

erica . . . s . N S
{tha "Lender’) of the same date and covering the Propeny described in the Security instrument and located
at: -

214 Pine Street, Unit #3A,Arlington Heights,IL 60008
[Property Address] A

The Progerty includes a unitin, together with an undivided interest in the common etements of, a
condominiiun: project known as: :

Arlingten 7laza Condominium e .. .
ity {Namae of Condomirium Project] ... . oxyay, oo :f*.t.t:‘.: G -u'-.-fr"-

e “fai1
Blaani

EORD Fa R L LT PP S T2 DR A S ve s
{the *Condomini/n Praject’). 1f the owners asscciation or ather entity which acts for the Condominium
Prgoject (the "Ownesassociation”) halds litle 10 property for the benefit or use ofitls membersor -
shareholders, the Proseriy also includes Borrawer's interest in the Owners Association and the uses.

praceeds and benefits Of Lorrower’s interest.

CONDOMINIUM CCY=NANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Barrower arxd Lender further covenant and agree as follows: o

A. Condominium Obligationis. Borrower shalf perform all of Borrower's obligations under the :
Condominium Praject’s Constituent Zocuments. The “Constituent Documents” are the: (i) Declaration or any
ather document which creataes the Condominium Project; (i) by-laws; (ili} code of regulations; and (iv) other
equivalert documents. Borrower shai promgily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. o .- .

8. Hazard lnsurance. So long as iheSyiners Association maintains, with a generally accepled
insurance carrier, a “master” or "blanket” policy on the Condaminium Project which is satisfactory to Lender
and which provides insurance caverage in the amzun's, for the periods, and against the hazards Lender
requires, including fire and hazards inciuded withis the term “extended coverage.” then:

) Lender waives the provision in Uniforrs -0 /enant 2 tar the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on (>« Froperty, and :

(il Borrower's obligation under Uniform Covenarnt 5 to maintain hazard insurance coverage on the
Property is deermed satisfied 1o the extent that the required Ccoverage is provided by the Cwners Association
policy. : . :
Barrower shail give Lender prompt notice of any lapse in rerquired hazard insurance coverage. -::....~a.

In the evert of a distribution of hazard insurance proceeds n lieunf restoration or repair folilowing a loss
to the Preperty. whether 10 the unit or to common elements. any prioceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums securec Dy the Security instrument, with |
any excess paid to Borrower. B B T EE o7 R PR R

C. Public Liability insurance. Borrower shall take such actions as-m=y be reasonable to insure that
the Owners Assaciation maintains a public liability insurance policy acceplab’=in form, amount, and extent
of caverage tc Lender. . S

D. Condemnation. The procezds of any award or claitn for damages, direc: or consequential, payabis
to Borrawer in connaction with any candemnation or other taking of all or any part olune Propeny, whether
of the unit or of the common efements, or for any conveyance in lieu of condemnaticn, a8 e hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secu e by the Security
Instrument as previded in Uniform Covenant 10. o )

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/EHL AT UNIFORM INSTRUMENT I'OFM 3140 9796
ISC/CRIDT*//3382/3140{CF-B0)L —++ < o 5w - 1w PAGETOF 2 2t ime - v Lind) s en e LIUni By Revised 8797
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