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MORTGAGE : COOK COUNTY RECORDER

THIS MORTGAGE ("Security Instazarit”) is givenon  DECEMBER 28, 1994 . The mortgagor is

JOHN P. STANFORD, UNMARRIED IMALE

2 lepri i

§

{"Borrower”). This Security Instrument is given to
TRISM MORTGAGE COMPANY

which is organized nnd existing under the laws of THE STATFE OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222 ‘
CHICAGCO, ILLINOIS 60610 ("L nder®), Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND AND 00/100 .
Dollars (U.S. $ 140,000.00 ).

This debt is evidenced by Borrower's noile dated the same date as this Secuo’y Insirument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on JAUARY 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and atl renewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris und agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and cunviywo Leader the following
described property located in - COOK County, llipois:
UNIT NUMBER 3F AND PARKING SPACE UNIT NUMBER 23G IN 1400 STATE PARKWAY
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE FOLLOWING:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

N
:
g
:
&
2
>

17-04-211-035-1082

which has the address of 1400 N. STATE PARKWAY-UNIT 3F , CHICAGO
llinois 60610 Zip Code ("Property Address™);

ILLINOIG-Single Family-FNMAFHLMC UNIFORM
INBTRUMENT Form 3014 8/90
-BRIL) maoe Amended 5/91
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shatl satlsfy the lien or taka one or
wore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property insured against loss by fire, hazards included within the term "extended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Rorrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carner and Lender.
Lender may make proof of loss if not made prompily by Borrower, '

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econsnially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secury Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or does not ¢nsvrer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i-suance proceeds. Lender raay use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrinvnt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a7:d Protection of the Property; Borrower'’s Loan Application; Leaseholds,
Borrower shell occupy, establish, and use the Propeit; a7 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy we Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extequating circumstances exist which are beyond Borrowor's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste ca *a» Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Linder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jastcument or Lender's security interest. Borrower may
cure such & default and reinstatc, as provided in paragraph 18, by causing th: =ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowar's, interest in the Property or other material
imprirment of the lien created hy this Security Instrument or Lender's security inturest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pruperty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants wi) ap-sements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'th Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex Lrader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 30114 9/
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 3F AND PARKING SPACE UNIT NUMBER 23G IN 1400 STATE PARKWAY
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE FOLLOWING:

LOTS 1 AND 4 IN BLOCK 2 IN CATHOLIC BISHOP OF CHICAGO SUBDIVISION OF
LOT 13 IN BRONSON’S ADDITION TC CHICAGO, ALSO LOT 19 OF LOT 'A’ OF
BLOCK 2 IN SJBDIVISION OF LOT ‘A’ OF BLOCK 1 AND LOT 'A’ OF BLOCK 2

IN CATHOLIC 87SHOP OF CHICAGO, SUBDIVISION OF LOT 13 IN SAID BRONSON'S
ADDITION TO (HLCAGO, IN SECTION 4, TOWNSHIP 32 NORTH, RANGE 14

BAST OF THE TELPL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHSU OF DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECCRDER OF DFEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
25179002, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COQK COUNTY, ILLINOIS.

17-04-211-035-1082
17 04 211 035 1152

DPS 049
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Lendor's address stated herein or any other address Lender designates by notice te Bortower. Any notice provided for in this
Security Instrument shall he deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

" 15. Governing Law; Severability. This Security Instrument shall he govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Fom the date the notice is delivered or mailed within which Borrower must pay all sums securel by this
Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Kirat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security (dsirument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for resistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 1 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢! agreements; (c) pays all expenses incurred in enforcing this Secunity Instrumeat,
including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lende:'s ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument snd the
ohligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to rvinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tae Wnte and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, if tiers is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should k& toade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmeatal Law. The preceding two sentences shall ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawrai r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oz Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguls*ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower zhall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toXic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NEYIIE.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: 1
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenam or agreement in this Security Instrument (but not prior to acceleration urider parugraph 17 unless

Form 3014 B8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this <28TH  dayof DECEMBER , 19394 ,
and is wicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securily lastrument™) of the same date given by the undersigmed (the "Borrower”) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and {ocated at:

1400 N. GTATE PARKWAY-UNIT 3F, CHICAGO, ILLINOIS 60610

Property Addreas
The Property inchudes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

1400 STATE PARKWAY/1
Name of Condominium Project

(the "Condominitm Project™), it the owners association or other entity which acts for the Condominium Project
{the "Owners Association®) holds atle to property for the henefit or use of its members or sharcholders, the
Property also includes Borrower's injeres! in the Owners Association and the uses, proceeds and henefits of
Borrower's interes!.

CONDOMINIUM COVENANTS. 1 sidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenrai-and agree as follows:

A. Condominium Obligations. Borrower snall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The."Coustituent Documents” are the; (1) Declaration or any
other document which creates the Condominium Project; 31} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due sl dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ‘=aintains, with @ generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project vhich is satisfactory o Lender and which
provides insurance coversge in the amounts, for the periods, and againsi the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

yearly premium installments for hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaré inserance coverage on the

Property is deemod satisfied to the extent that the required coverage is provided by (he Cwmers Association
policy.

Barrower shail give Lender prompt notice of any lapse in required hazard insutance coverage

In the event of a distribution of hazard insurance proceeds in Jieu of restoration or repair folloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be puid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Lisbility Insurance. Borrower shail take such actions as may he reasonable lo insure that the

Owners Association maintains a public Jiability insurance policy acceptable in form, amount, snd exteni of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 of 2 D
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXEQ/ARIUSTABLE RATE RIDER is made this <8TH day of DECEMBER
1994 , and is-insorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Fixed/Adjustabie Rat= Note (the "Note") to
PRISM MORTGAGE COMPANY

(the "Lender") of the same date and ccvering the property described in the Security Instrument and locatd at:

1400 N. STATE PARKWAY-UNIT 4%, CHICAGO, ILLINOIS 60610
P opm 'y Addreas

THE NOTE PROVIDES FOR A CHANGE i 7FE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TMf NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CZp CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agroements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.5000 7. Tux Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change lo an adjustabie interest rate on the fist day of
JANUARY , 2002 , and the adjustable interest rate | will pay may change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is cafled a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wil! choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniferm Inatrumant
Page ) of 3 Form 3182 6/94 pPev.0vsme DI
@-08433 19408) VMP MORTGAGE FORMS - (80016217291 retiat:
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any tnterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior wrillen consent, Lender may, at ity
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender aiso shall not exercise this aption if: (s) Borrower causes to be
submitted to Lender information required by Lender to evaluate the mtended transferce as if & new loan
were being made to the transferee: and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Secunty Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to
Lendac's consent 1o the loan assumption. Lender also may reguire the transferee to sign an ussumption
agreemen! that is acceptabie to Lender and that obligates the trunsferee to keep alf the promises and
agreemeris made in the Note and in this Security Instrumeni. Borrower will continue to be obligated
under the Yote and this Security Instrument unless Lender releases Borrower in writing,

If Lender vx:rcises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerriior.. The notice shall provide a period of not less than 30 days from the date the
notice s delivered o mamiled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower /ai's to pay these sums prior to the expiration of this period, Lender may
invoke any remedies petuwfied by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower zicupts and agrees to the terms and covenants contained in this Fixed/
Adjusinble Rate Rider,

(Seal)
-Barrower

{Seal)

=Borrowe

(Seal)
=Borrowsr

(Seal)

~Bowowsr

O 'y

q:ma i0408) Page 3ot 3 Form 31826/94 re.cvtn  DPSIST4
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