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MORTGAGE
THiS MORTGAGT s made thiQ0TH day of DECEMBER
19 94 , between the Martgagor, SIRIACO RUBIO AND BEATRIZ RUBIO, HIS WIFE
(herein “Borrower”), and the Morigagee,
G.E. CAPITAL MORTGAGE SEPVICES, INC. , a corporation organized and

existing under the laws of NEW JENSe™ '
whose address is 3 EXECUTIVE CAMPUS P.0. BOX 5039, CHERRY HILL, NJ 08034-0389

(herein “Lender*).

WHEREAS Borrower is indebted to Lend=. in the principal sum of L. 5. § 34,400.00 .
which indebiledness is evidenced by Borrower's noie datedDECEMBER 20TH, 1994 and extensions and renewals
thereof (herein "Note”), providing for monthly inslallment=—of principal and interest, with the balance of indebledness,
il no1 sooner paid, due and payable on  DECENBER 27Ti{, 2009 H

TO SECURE to Lender the repayment of the indebtedniss evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordanie lierewith to protect the secusity of this Mortgage: and
the performance of the covenants and agreements of Borrower hcreis ~oniained, Borrower does hereby merigage, grant
and convey to Lender the following described property located in the Covitv of  CODK « State of

litinols:

Property Tax Index Number:  16-30-116~046 : .
:):)“ l oh'
SEG /TOMEOVVE /YAY /5T VAHRY

LOT 24 AND THE SOUTH 9 FEET OF LOT 23 IN SUBDIVISION OF BLOCKS 4 AND 5 IN
PARTITION OF THE WEST S51.49 ACRES OF THE WEST }/2 OF THE NORTHEAST /% AND THE
EAST 41 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TCOWxSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUTINY,

ILLIROILS,

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING S1HOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS P.0. BOX 5039, CHERRY HILL, NJ 08002

which has the address of 2548 S GROVE, . BERWYN
{Street) {City}
Itinois 60602 {herein "Property Address”};
{Zip Code)
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the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by
Borrower under pasag;aph 2 hereof, then to interest payable on the Note, and tell to the principal of the Note,

4. Prior Morigager aod Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowers obligations
under any morigage, decd of trust or other security agreement with a lien which has priority over this Morigage
including Borrower’s covenaris ‘> make payments when due. Borrower shall pay or cawse Lo be paid all taxes
assessments and other charges, fires. and impositions atwributable to the Property which may attain a priority over this
Morigage, and leasehold payments or ground rents, it any.

5. Hazard lasurance. Borrower <:al keep the improvements now exisling or hereafier erected on the Property
insured against loss by fire, hazards includrd within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurarice shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably witsheid.” All insurance policics and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renev al thereof subject to the terms of any mortgage, deed of trust,
or other security agreement with a lien which has priority over t'is Morigage.

In the event of loss, Borrower shall give prompt notice ic the insurance carrier and Lender. Lender may mako
proof of Joss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails o rrspond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offer<..s settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option eiiher o restoration or repair of the Property
or lo the sums secured by this Mortgage.

6. Prescatation and Maintenance of Property; Leascholds; Condominiums; Tanned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit i=gaisment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasenold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Boriowe:":. obligations under the
declaration or covenants crealing or governing the condominium or planned unit developmert, the hy-laws and regula-
tions of the condominium or planned unit development, and constituent documenis.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreemeni vontained i his
Mortgage, or if any action or proceeding is commenced which materially affects Lenders interest in Cie Froperly, then
Lender, a1 Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. It Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed by lender pursuam to this paragraph 7, with interest thereon, al the Nole rate, shall
become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related (o | ender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
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in it is sold of varsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lénds’s prior written consent, Lender may, al its option, require immediate payment in full of ali
sums secured by thi-Vsrigage. However, this option shall not be exercised by lLender if exercise is prohibited by
federal law as of the date <0 %ls Morigage.

If Lender exercises thiz sption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days(frem the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedies permtitied by this Morgige without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrosver and Lender further covenant and agree a: foliows:

17. Acceleration; Remedies. Except a. provided in paragraph 16 hercof, wpon Borrower’s breach of amy cove-
nant or agreement of Borrower on this Mortgige, including the covenants to pay when duc any sums secured by this
Mortgage, Lender prior 1o acceleration shall give notic: to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4} thai failure to cure such breach on or before the dute specified
in the notice may result in acceleration of the sums secuicd Uy this Morigage, foreclosure by judicial proceeding, and
sale of the Praperty. The potice shall further inform Borrower ot <he right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a defauti- o7 ony other defense of Borrower to acceleration and
foreclosure. If the breech is not cured on or before the date speciZie’ in the notice, Lender, at Lender’s option, may
declare aft of the sums secured by this Mortgage to be immediately di»-und payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to coilect in such proceeding all cxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costa of documentary evidence, abstracts and
title reposts.

I8. Borrower’s Right to Reimstate. Notwithstanding Lender's acceleration of thz sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued 81 any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Sorromer pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurrcd; (1) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrovier pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in 1his Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reatorane atorneys’
fees; and (d) Borrower lakes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conlinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as i no acceleration had accurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercundes, Borrower hereby assigns to
Lender the rents of the Property, provided thal Borrower shall, prior 1o acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the cosis of
management of the Property and collection of rents, inchiding, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to
account only for those rents actually received,
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