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540072649 MORTGAGE

THIS MORTGAGE ("Security Insirument”) is givenon DECEMBER 23, 1994 . The mortgagor is

KIT YIN NG
AND AI CHAN LIAO NG, HUSBAWD AND WIFE

("Borrower"). This Security Instrument is given to
RICHLAND MORTGAGE COMPANY

which is organized and existing under the Jawsof THE STATE OF ILLINOIS ., and whose

address is 3016 SOUTH RALSTED
CHRICAGC, ILLINOIS 60608 "Lender"). Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND 00/100 |
Dollars (US.§  70,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANTARY 1, 2010

Thic Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes, and al) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest; advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Barrower's covenant= and agreements undet this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve y to Lender the following

described property located in  COOK County, {llinois:
THAT PART OF LOT 9 IN BLOCK 15 IN BRIARD AND LANCASTER’S SURVIVISION OF

PART OF BLOCK 14, BLOCK 15, THE WEST 1/2 OF LOT 16, THE EAST 1,/2 OF LOT
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

HERITAGE TITLE COMPAMY
BOA~ - . L

- \'H'tl
i’ )“l“\

17-28-132-026

which has the address of 2537 SOUTH LOWE , CHICAGO Bireat, Chty ,
Minois €0616 Zip Code ("Property Address”); o

RLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal} satiafy the lien or take one or
more of the actions set forth abave within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erevted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender ma; make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoration or
repair is not sconravicily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secur.y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not awer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrimuns. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the month!y payments refetred to in paragraphs | and 2 or change the amount of the payments, If
under paragtaph 21 the Property is scquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance 740 Protection of the Property; Borrower’s Loan Application; Leascholds,
+ Borrower shall ocoupy, establish, and use the Property 8 Porrower's principal residence within sixty days after the execution of
this Security Instrutnent and shall contiaue to oceupy thc Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-the¢ Property. Borrower shall be in defauit if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Leidri*s good faith judgment could resuht in forfeiture of the
Property or otherwise materiaily impair the lien created hy this Secunity irsirument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing th.z-action or proceeding to be dismissed with a ruling
thet, in Lander's good faith determination, precludes forfeiture of the Borroyver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iniorpstion or statements to Lender (or failed
to proviZs Lender with any material information) in connection with the loan evidenced k2 4he Note, including, but not limited
w, representations concerning Borrower's occupancy of the Property s s principal residence. @7 this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies oo title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard “greements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in.irs Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Levder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable atiorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursoment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated berein or any other address Lender designates by noticd to Borrower. Any notice providwd for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shafl be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days/ivory the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. )7 Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Secur'ty .pstrument without further notice or demand on Borrower,

18. Borrower’s Rib* to Reingtate. it Borrower meets cerain conditions, Borrower shall have the right to bave
enforcement of this Security  bitrument discontinued at any time prior to the earlier of: (a) § days (or such otber period us
applicable iaw may specify for rerstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s rishts in the Propesty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuiesr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the *io'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [ftkr: is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above s5ia applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
nformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 972, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic-else W do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot upply to the presence, use, ar
storage on the Property of smail quantities of Hazardous Substances that are gensrally recognize< to be appropriate 1o rormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsvil nv other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. 1f Borrower leamns, or 1s notified by any governmental or regulain'y authority, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heatth, safety or environmental protection. ‘ .

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bormw_ei"s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration umder paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THAT PART OF LOT 9 IN BLOCK 15 IN BRIARD AND LANCASTER'S SUBDIVISION OF
PART OF BLOCK 14, BLOCK 15, THE WEST 1/2 OF LOT 16, THE EAST 1/2 OF LOT
17, BLOCKS 21 AND 22, THE NORTH 1/2 AND THE SOUTHEAST 1/4 OF BLOCK 23
OF SOQUTH BRANCH ADDITION TO CHICAGO, BEING THE SOUTHEAST FRACTION OF
THE NORTHVEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRPD- PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTPWESTERLY CORNER QF SAID LOT 9; RUNNING THENCE SOUTHERLY ALONG THE
WESTERLY LINE THEREOF 30 FEET; THENCE EASTERLY IN A STRAIGHT LINE TO A
PART IN THE EAST LINE OF SAID LOT ¢ WHICH IS 27 FEET SOUTH OF THE
NORTHEAST CORNER TPJREOF; THENCE NORTH ALONG THE EAST LINE OF SAID LOT
9, 27 FEET T0 THE NORTHEAST CORNER THEREOF; THENCE WEST ALONG THE NORTH
LINE OF SAID LOT 9, 7¢ FEET 1 INCH, MORE CR LESS, TO THE POINT OF

BEGINNING, IN COOK COUNTY, ILLINOIS.

17-28-132-026
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of DECEMBER , 1594  andis
incorporzted into snd shall ba deemed to amand and supplement the Mortgage, Deed of Trust or Security Dead (the
~Security Instrumaent”) of the sams date given by the undersigned (the “Borrowsr” to secure Borrower’s Note to :
RICHLAND MORTGAGE COMPANY
{the “Lendar”} of the samas data snd covering the Property described In the Security Instrument and located at:

2537 SOUT4d LOWE, CHICAGO, ILLINCIS 60616

(Proper iy Adoress)

1-4 FAMILY COVEAZANTS. In sddition to ths covenants and agreements made in the Security instrument,
Borrower and Lender furine: civynant and agree as follows:

A. ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT.  In sddition to the Property
described in the Sscurity Instrum(n?, the following items sre added to the Property description, and shall aiso constitute
the Property covered by the Security Inat=umeant; bullding materiais, sppliances and goods of svery naturs whatsoever now
or harestter locatad in, on, or usad, or »%a’.d8d to ba used In connection with the Property, including, but not limited to,
thosa for the purposes of supplying or distribu’iny haating, cooling, slectricity, gas, water, sir and light, fire pravention snd
extinguishing spparatus, security and sccess .onitnt appatstus, plutibing, bath tubs, water heafers, water closets, ainks,
ranges, stoves, refrigerators, dishwashers, dispcer’s washers, drysrs, awnings, sform windowa, storm doors, screens,
blinds, shades, curtsins and curtain rods, attached - rors, cabinets, paneiling and attashed floor coverings now or
hersafter sttached to the Property, ali of which, tnclugir g replacsments and additions thereto, shail be deemed to ba and
remain a part of the Property covered by the Security Nistrunent All af the Foregoing together with tha Property
desoribed in tha Sacurity Instrumant {or the leasshald estate if "ns Security Instrument is on a leasshold) are raterred to i
this 1-4 Family Rider and ths Security Instrumaent as the “Property.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borroiver shall not sesk, agres to or nukn » chlnga in tha
use of the Proparty or its zoning classification, unlass Lendar has agree: it writing to the changs. Borrower shsll comply
with all laws, ordinances, regulations and requirements of any governmeiiiai bod . applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Rorro var stali not allow any lien infarior to the
Security instrumant to be parfactsd againat the Property without Lender's prior weicten parmission.

D. RENT LOSS INSUURANCE. Borrowsr shall maintain insurance against rect 1253 in addition to the other hazards
for which insurance is raquired by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is de's‘ed

F. BORROWER'S OCCUPANCY. Uniess Lander and Borrowsar otherwise agree in writ'ag, the first sentoncs in
Uniforn: Covenant 8 concerning Borrowet’s occupandy of the Property is deleted. All remaining covirints and agreements
set forth in Uniform Covenant 8 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lander all laysss 2f the Property
and il security deposits made in connaction with feases of the Property. Upon the sssighmont, Lender shait Yave tha right
to modify, extend or terminats the existing feases and to sxacute new Isases, in Landar's sole disoretion. As used in this
pararroun G, the word “lasse” shal! mean “sublesse” if the Security instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely
and unconditionaily assigns and transters to Lender all the rents and revenues [*Rents”) of the Property, regerdiess of to
whom the Rents of the Property ars payable. Sorrower suthorizes Lender or Lendet's aganis to collect the Rents, and
agrees that each tanant of the Property shall pay the Rants to Lender or Lender's agents. Howevar, Borrower shall receive
the Rents until (i} Lander has given Borrower notice of dafsuit pursuant to paragraph 23 of the Security instrument snd (i)
Lender has given notice to tha tanant(s) that the Rents are to be paid to Lander or Lender’s agent. This assignment of Rents
constitules an absolute sscignment and not an assignment for additional security only.

' "‘-‘.e'
fibﬂlw"" >

MULTISTATE 1—4 FAMILY RIDER — Fannie Maa/Freddie Mac Uniform Instrumen? Form 3170 8/80
MB-1372 7/81 3372 Rav. D7/28/84 DPS 1082
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