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MORTGAGE 941028302

N THIS MORTGAGE ("Securty Ir.atrument”) is given on DECEMBER 29TH, 1994 . The mortgagor is
“~3  JOSE M ARRIAGA and YOLANJP CORTINA ARRIAGA, HUSBAND AND WIFB -

\X) ("Borrower’). This Securlty Instrument s 4ivsnto MIDAMERICA FEDERAL SAVINGS BANK

which Is organized and existing under the laws cf UNITED STATES OF AMERICA , and whose
address is 1001 S WASHINGTON ST, NAIERVILLE, IL 60566
{".ender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND FIVE HUNDED AND NG/100
Dollars U.S. $ 123,500.00 }. =
This debt is evidenced by Borrower's note dated the same daie as. this Securtty Instrument ("Note®), which pravides for
monthly payments, with the full debt, if not pald earlier, due and paviadis on JANURRY 1, 2025 -
This Security Insirument secures to Lender: (a) the repayment of tie dabt evidenced by the Note, with Interest, and al .,
renewals, extensions and modifications of the Note; {b) the payment.ui ail other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {c) th2 pertormance of Borrower's covenants and -
agreements under this Security instrument and the Note. For this purpose, brirswer does hereby morigage, grant and
convey to Lender the following described property located in COOK Covnty, lilinols: ‘
THE SOUTH 42 PERT OF THE NORTH 73 FEET OF LOT 2 IN BLOCK. 5 IN E.A,
CUMMINGS AND COMPANY‘S SUBDIVISION OF BLOCKS 4 AND 13 IN WIRSLOW’'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTIOR 28, TOWNSHIP 39 NOPI:.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLTNOIS.

-

35012740

P.I.N. 16 29 112 021 0000
which has tha address of 2310 5 618T

Wy,
4

CT CICERO
[Sirest) {Chy)

Hinois ] OGr'i'g Code] ("Property Address"}; {b
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the propery. All replacements and additions shall aiso be
covered by this Securlty instrument. All of the foregoing is r Sosurity nstrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seife hereby conveyed and has the right to
mortgege, grant, and convey the Property and that the Property is unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sublect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constiiute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of anr! interest on the debt avidenced by the Note and any prapayment and late charges due under ihe

Note.

2. Funds for Taxez =nd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for.
(a) yearly taxes and assessiapts which may attain priority over this Security Instrument as a flen on the Property; (b)
yearly leasghold payments or gruurd rents on the Praperty, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly ficod insurance premiums, If any; (e) yearly morigage insurance premimums, if any; and (f§ any sums
payable by Borrower 1o Lender, in actordruce with the provisions of paragraph 8, in lieu of the payment of mortgage
Insurance premiums. These items are cafied *Sscrow ltems." Lender may, at any fime, collect and hold Funds in an
amount nol to axcesd the maximum amourt a ender for faderatly related morigage loan may requira for Borrowsi's
ascrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from tlime to time, 12
U.S.C. Section 2601 et seq. {"RESPA", unless inriber law that applies to the Funds sets a lesser amounl. If so,
Lender may, at any time, collect and hold Funds in an amount nos to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data anc reasonable eslimates of expenditures of future Escrow ltems

or ctherwise in accardance with applicable law.

The Funds shall be held in an institution whose depostls aia ‘irured by a federal agency. instrumantality, or entity
(including Lender, if Lender Is such an institution) or in any Federai Fic.ae Loan Bank. Lender shall apply the Funds to
- pay the Escrow items. Lender may nat chasge Borrower for holding urd applying the Funds, annually analy>'ng the
. ascrow account, or verifying the Escrow items, unless Lender pays Borrowsr interest on the Funds and applicable law
".permits Lender to make such a charge. However, Lender may require Soruwer to pay a one-time charge for an
" ‘independent real estate tax reporting service used by Lender in connection wih this loan, unless applicable laws
provides otherwise. Uniess an agreemer? is made or applicable law requires intarest to be paid, Lender shal! not ba
required: to pay Borrower any interest or eemings on the Funds, Borrower and Lencer may agree in writing, howaver.
that interest shall be paid on iive Funds. Lender shall give to Borrower, without chargs, an annual accounting of the
Funds, showing credits and debits to the funds and the purpase for which each debit to ‘ne \'unds was made. The
Funds are piedged as additional secutity for all sums secured by this Security Instrument,

If the Funds held by Lende: exceed the amounts permitied to be held by applicable taw, Lenue: shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amoun Ol )he Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at L.ender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. tf, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credil against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the Note.
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4__Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and imposttiona atiribuiable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Bomower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all natices of
amounts to be paid under this paragraph, |f Borrower makes these payments diractly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promntly discharge any lien which has priority aver this Security instrument uniess Borrawer; (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fjan to this Security Instrument. |f Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security {nstrument, Lendsr may give Barrower a notice identiying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or rroperty insurance. Borrower shall keep the improvements now existing or hersafter erected on
the Property insurea e2ainst loss by fire, hazerds included within the term "extended coverage” and any other hazards,
including flocds or ficooing, for which the Lender requires insurance., This insurance shall be maintained in the
amounts and for the periad: that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender abproval which shall not by unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lender mey, ¢ Lenders option, obtain coverage to protect Lender's rights in the Property in

accardance with paragnaph 7.

All Insurance policles and renewls shall be acceptable to Lender and shall inciude & standard mortgage clause.
Lender shall have the right to hold the polisiss and renewals. If Lender requites, Borrower shall promptly give to
Lender all receipts of pald premiums and rejewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may male rroof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree i v/riting, insurance proceeds shall be applied to restoratian or repair
of the Properly damaged, if the restoration or repair s scsnomically feasibie and Lender's security is not lessensed, it
the restoration ot repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds
shall be appiied to the sums secured by this Security Inst'umient, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, ot does not(arswer within 3¢ days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may coliest the insurance proceeds. Lender may use the
procesds Lo repair or restore the Property of to pay sums sacured by thix Security Instrument, whether or not then due.

The 30-day petiod wilt bagin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any applicatior of nroceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 =nd 2 or change the amount of the
payments. !t under paragraph 21 the Property s acquired by Lender, Borrower's *i5ht to any insurance policies and
procesds resulting from damages to the Property prior to the acquisition shall pass io Lender to the extent of the sums
secured by this Security Instrument immediately prior o the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boncwirs Loan Application;
Lsaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principas residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property au Brrrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenuating circumstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or impair the Property, aflow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfefture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgement could result in forfefture of the Property or otherwise materially impeir the tien created by
this Security Instrument or Lender's security interest. Bomowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lenders good fafth
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impalrment of the llen
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrawsr, during the
ioan application process, gave materially false or inaccurate information or statements to Lender (or tailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but nat limited to,

1041 10/94 page 3 of 7

Do

ovL2T056




o
e
I'i
2
L
Lov]
v
o7]

UNOFFICIAL COPY

representations conceming Borrower's occupancy of the Property as a principal residence. if this Secun‘t‘; nstrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merga unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights in the
Propenty (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations},
the Lender may do and pay for whatever Is necessary fo protect the value of the Propeity and Lender’s rights in the
Property. Lender's actlons may include paying any sums secured by a llen which has priority over this Security
Instrument, appeating in court, paying reasonable aftorneys' feas and entering on the Propery to make repairs.
Although Lendar may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall bacome additional dabt of Borrower secured by this
Security instrumant. Uniess Borrower and Lender agree to other terms ot payment, these amounis shall bear interest
from the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insureire, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowrr shall pay the premiums required to maintain the morigage insurance in effact. If, for any
reason, the mortgage insuracty ~average required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coveiage substantlally equivalent to the morigage insurance previously in effact, at a cost
substantially equivalent to the ¢oLt'to Botrower of the mortgage insurance previously in effect, from an afternate
montgage insurer approved by Lendur. It substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each montt, a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance covelage lapsed or ceased to be in effect. Lender will accept, use and refain
these payments as a loss reserve in lieu of morfyaije ingurance. Loss reserve payments may no longer be required, al
the option of Lender, if mortgage insurance covertge (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bacomes avziable and is obtained. Borrower shall pay the premiums required
to maintain morpage insurance in effect, or to provice 21005 reserve, untll the requirement for morntgage insurance
ands in accordance with any written agreement between Borowar and Lender or applicable law,

8. inspectlon. Lender or its agent may make reasonabie ertres upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspection sprcit/ing reasonable cause for the inspoction,

10. Condemnation. The proceads of any award or claim for dameozs, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyarce in fisu of condemnation, are hereby
assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceaeds shall be applied-toths sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the ever: oi a partial taking of the Property
in which the fair market vaiue of the Property inmadiately before the teking is equal ta or (waater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower aru | ender otherwise agree
in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums sscured immediately before the taking, <ivided by (b) the fair
market value of the Property iImmediately before the taking. Any balance shall be paid to Borrowe. 'n the event of a
partial taking of the Propenty in which the falr market value of the Property immediately before the takirg it less than the
amount of the sums secured immediately before the taking, unless Borrowar and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securly
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemnor offers to
make an award of settle a cialm for damages, Borrower falls to respond to Lender within 30 days after the dale the
natice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sacuted by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gfanted by Lender to any successor in
interast of Borrower shall not oparate to release the lability of the original Borrower or Borrowet’s successors in
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interest. Lnnder shall not be required to cammence proceedings against any successor In Interast or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsim
any nght or remedy shall not be a waiver of or preciude the exercise of any right or remady. ,

12. Succeasors and Astigne Bound; Joint and Seversi Liabllity; Co-signers. The covenants and agmemenls
of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's cavenants and agreemerts shall be joint and several. Any Borrower who co-
signs this Security instrument but does not executs the Note: (a) is co-signing this Security Instrument only to
mortgage, arant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodations with regerd to the tarms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charais. |f the loan secured by this Security Instrument Is subject to a law which gets maximum loan
charges, and that low &8 finally interpreted so that the interest or other loan charges collected or to be collacted in
connection with the Icap exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tho coarge to the permitted limit; and (b) any sums afready collected from Borrower which
sxcepded permitted limits wii be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note o7 t'y making a direct payment to Borrower. If a refund reduces principal, the raducﬂon

will be treated as & partial prepayvr:ant without any prepayment charge under the Note.

14, Notlces. Any notice to Borrovsar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicab'c 1aw requires use of another method. The notice shall be directed to the
Property Address or any other address Boirower designates by notice to Lender. Any noatice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security inztrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is Jocated. In the event thatany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affec: zhar provisions of this Sectrity Instrument or the Note
which can be given effect without the conflicting provision. To this #id the provisions of this Security Instrument and
thae Naote are declared 1o be asverabla. 1 0] 428 WA

16. Borrower's Copy. Borrower shall be given ane conformed copy «f the Note and of this Security instrument.

17. Transter of the Property or a Beneficial interest in Borrower. f <l or any part of the Property or any
interest in It sold or transferred {or if a beneficial interest in Borrower is sold or trans‘arred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at itg option, require immediate payment In full ot all sums
sacured by this Security Instrument. However, this option shall not be exercised by Leader # exercise is prohib!tad by
faderal law as of the date of this Sacurity Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The nadea %hall provide a period
of not less than 30 days from the data the notice is delivered or malled within which Borrowcr raust pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of ‘his period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Botrower.

v

18. Borrower's Right to Reinstats. |f Borrower meets certain conditions, Borrower shall have the right to have
gnforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad in
this Security Instrument; or (b} entry uf a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (bj cures any default of any other covenants or agreements; {c} pays all expensss incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully efiective as if
no acceleration had occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
Instrument) may be sokd one or more times without prior notice to Borrowar. A sale may result in a change in the entity
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordanca with paragraph 14 abave and applicable
law. The notice will state the name and address of the new Loan Servicer and address to which payinents should be
made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Properiy that is in violation of any Environmental Law. The preceding two sentencas shall not apply to the
presence, use, or stor~ae on the Property of small quantities of Hezardous Substences that are generally recognized to
be appropriate to norm: rsidential uses and to maintenance of the Property.

Borrower shail promriy ‘give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regultudry agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which the Burower has actual knowledge. it Borrower learns, or is notified by any governmental
or regulatory authority, that any remzval or other remediation of any Hazardous Substance affecting the Propetty is
necessary, Borrower shall promptly tak< &l necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Razardous Substances” are thosa substances defined as toxic or hazardous
substances by Environmental Law and tre tollowing substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herbsiios, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used In paragrept-20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property Is located that refate < *aalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender wnher covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give nolicr to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Secr:dty Instrument (but not prior to acceleration
under paragraph. 17 uniess applicable law provides otherwige). "ha notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 davs ‘rom the date the notice Is given to
Borrowsr, by which the default must ba cured; and (d) that fatlure to curs the defauit on or bofore the date
specified in the notice may result in accelerstion of the sums secured by ‘i) Security Instrument, foreclosure
by |udicial proceeding and saie of the Property. The notice shall further iriorm Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
or any other defenss of Borrowsr to acceleration and foreciosurs. if the defauit'ls not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in fiil o' all surs secured by
this Security Instrumemt without further demand and may foreclose this Security Jo%iriment by judicial
proceeding. Lender shail be entitled to collect al! expsnses incurred In pursuing the remed)zs provided in this
paragraph 21, Including, but not limited to, reasonable attomeys' fees and costs of title evideice.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Bosrrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument,
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[Check applicable kax(ns)]

Adjustzule Rate Rider "] Condominium Rider 1-4 Family Rider
Graduater, Pe yment Rider Flanned Unit Development Rider Blwaekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Ridar

VA Rider Qther(s) {specify]

BY SIGNING BELOW, Borrower accepts and a(rer s to the terms and covenants containad in this Security instrument and in any
rider{s) exacuted by Borrower and recorded with it.

< v A /ﬁfﬂm o

A CORTINA ARRIAGA

Sor.al Security Number 95(} <030
_ A -97)2 (Sea)
Botrowor
Soclal Secirity Number
W VY -592Y (Seal)
- —f— = .
Botrowst
Social Security Number Social Security Number
STATE. OF JLLINGIS (oot County ss:
4 (/ fld ersgme A , & Notary Public in and for said county and state do hereby certity

that JOSE M ARRIAGA and YOLANDA CORTINA ARRIAGA, HUSBAND AN WIFE

A s vuwE Tttt
T |c:t..v\-‘\f0 "w

N
86/0\ {8043’: [‘L‘l{ ~1inpgrsenaip rown to me to be the same person{s) whose name(s)

piway\gaﬂﬂf d acknowledged that they

subscribed to the foragoing instrument, app

%

sighed and delivered the said instrument as %‘FJT'Q targ Act, for the uses and purposes therein set forth.
Given undar my hand and official seal, ?ngs 1 . i99r .
y AT AN IS LA 7
My Commission Expires: '/‘7 .
B98 PR mf)é/) _
J UJ
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{Space Abovs This Line For Ascording Data]

ADJUSTABLE RATE RIDER
(1 Year Treagury index - Rate Caps)

THIS ADJUSTABLE RATE R:DZP Is made this 29TH dayof pECEMBRR . 199andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
"Security Instrument”} of the same dals given by the undersigned {the “Bomrower”) to secure Borrower's Adjustable

Rate Note (the “Note”} to
MIDAMEICA FEDERAL SAVINGS BANK 9;’-0‘ ooy @
L 9 AN ¢ 'f

(the "Lender’) of the sams. date and covering the property described in the Security

{nstrument and located at: 2310 § 61ST CT, CICZEKO, ILLINOIS 60650
[Property ALarus)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE # ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made fn the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.375 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of JANUARY 18T . 2000 ,and onthatd

12th month thereafter. Each date on which my interest rate could change is called a "*Change Date." ‘
{B) The Index

Beginning with the fitst Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Resetve Board. The most recent Index figure avallable as of the date 45 days betore each Change Date

is called the "Curront index.”
if the Index is no longer available, the Note Holder will choose a new index which is based upon cc;mparable
information. The Note Holder will give me netice of this choice.
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"If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies psrmitted by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. -
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