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MORTGAGE

THIS MORTGAGE ("Scctrity "nstrument”} is given on July 20, 1994 . The morigagor is

Beatrice Johnson,a wircs: not since remarried

¢"Borrower"). This Sccurity Instrument is given & Credicorp, Inc.

which is crganized and existing under the laws of  ¢he Stateof I1linois . and whose

address IS 2520 W, Lawrence Ave., Chicago, IL 6UE50
"Leader™). Borrower owes Lender the principat sum of

This debt is evidenced by Borrower’s note dated the same date as this \,‘"u'.tv Imtrumcnl( ane ) which provides for
monthly payments, with the fult debt. if not paid earlier. due and payable on  July 25, 2001

‘This Security Instrument secares o Lender: () the repayment of the debt evidenced by the Note, with interest, and all wnewuls.
extensions and modifications of the Note: (b) the payment of all other sums, with intcrest. advanced under paragraph 7 to
protect the security of this Security fnstrument; and (¢) the performance of Borrower’s covinants and agreements under this
Sceurity {nstrument and the Nate. For this purpose, Borrower does herchy mortgage, grant and (onvyy to Lender the following
described property located in Cook County, Hlinots:

Lot 8 in Block 5 in Lee's Subdivision of the

West half of the Sputh East quarter of Section

20, Township 38 North, Range 14, East of the 950128093
Third Principal Meridian, in Cook County, Illinois.

P.I.N. #20-20-408-027

which has the address of  gg1g g, May Chicago [Street, Ciy],

[llinois {"Propenty Address™);
60621 {Zip Code

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT \
. @O-GR“I.I 8212 . Form 3014 9/90 lm,mm’g"u‘m ln’
S Amandad 5/91
VMP MORTGAGE FORMS - 180018212291
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TOGETHER WITH all the improvements now or hereafter erected on-the property, and all casepients, appurienances, and
fixtures now or hereafter a part of the property. Al replace:ﬁeme-”:md ‘additions “shall also be ‘covered by this Security
Instrument. AN of the foregoing is referred to in this Sccurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lintited
varialions by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Insecest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum (" Funds™) for: G yearly taxes
and pasessments which may antsis priority over this Security Instrument as a Hien on the Property: (b yearly leaschold paymemts
or ground rents on th= Property, if any; () yvearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: te) vearly s0vn gage insurance premiunts, if any: and (0 any sums payable by Borrower to Lender, in accordunce with
the provisions of paragranh &, in lieu of the payment of mortgage insurance premiums. These items are called “Eserow Hems.”
Lender may. al any tincecollect and hold Funds in an aowount not to exceed the maximam amount » dender for o federnlly
related mortgage loun mey regeire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time tefime, 12 US.C. Section 2601 of seq. ("RESPA"), unfess anather Law that applies 1o the Funds
sets @ lesser gmount. Tf so. Lender may, at any time, collect and hold Furds m an amount not to exeeed the lesser amotnt,
Lender may estimate the amount ot°ands due on the basis of current dati and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with soplicable law.

The Funds shall be held in an instisdtion_whose deposits are insured by a federal agency. instrumentality. or entity
tinctuding Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower v ikding ad applying the Funds, aniwally analyzing the escrow account, ot
verifving the Escrow ftems, unless Lender pays Borrowen ipterest on the Funds and applicable faw permits Lender to ninke such
a charge. However. Lender may require Borrower to pay wone-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan. uniess applivdsic faw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o he paid, Lender shall not be reanired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interdst=hall be paid on the Funds. Lender shall give 1o Borrower.
without charge. an annual accounting of the Funds. showing crediis sap! debits to the Funds and the purpose for which cach
dehit 10 the Funds was made. The Funds are pledged as additional seeurity 106 all sumis sevured by this Security Insirument.

If the Funds held hy Lender cxceed the amounts permitted to be hela b_spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements af applicsble law. W 0Q amount of the Famds held by Lender at any
time 15 not sefficient 10 pay the Escrow Items when due, Leader may so notify Borroveer in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borcower shall wake up the deliciency in nio more than
twelve monthly payments. at Lender’s sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall premptly retund to Borrower any
Funds held by Lender. K. under paragraph 21, Lender shull acquire or sell the Propenty, Lenaer, prior to the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwisc. all payments received by Licpaer under paragraphs
1 and 2 shall be applied: first. 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third, to interest duc: fourth. to principal due: and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may anain priority over this Sccurity Instrament, and {casehold payments or ground rents, it any. Borrower shadl pay
these obligations in the manner provided in paragraph 2, orf not paid in that manner, Rorrower shall pay them on time directly
1o the person owed pavment. Barrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pavments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in o tunner acceptuble to Lender: (b) contests in good fanh the lien
by. or defends against enforcement of the liew in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument. Lender may give Borrower a natice identifying the lien. Borrower shudl satisty the lien or take one of
more of the actions set forth above within 10 days of the piving of noiice.

Form 3014 9/90
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17. Transfer of the Property or a Beneficial Intercst in Bovrower. 1 alt or any part of te Properly or any interest in it
is sold or translerred {or if a beneficial interest in Botrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sury secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seer,y Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeteration. The notice shalk provide u period of not
fess vhan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower,

(8. Bosrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinucd at any lime prior 10 the carficr of) (@) § days (or such other period as
applicable iaw may specify for reinstatementy before sale of the Properly pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secwrity Instrumient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security fustrutient and the Note as if o accelermion had occurred; (b)
cures any defaull < sny other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not imized to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seearity Insteunent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument stall continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the
obligations secured hereby shull remain fully effective as if no aceeleration had oceurred. However, this right to reinstate shatl
not apply in the case of acceleration«nder paragraph 17.

19. Sale of Note: Change of Voan Servicer. The Note or a partial interest in the Nowe (together with this Security
Irstrumenty may be sold one or more tinse, without prior notice to Borrower. A sile mity result in a change in the entity (known
as the "Loan Servicer™) that collects mostn!y payments due under the Note andd this Security Instrument, There aiso may be one
or more changes of the Loan Servicer unrelated W sale of the Note. 1 there is a change of the Loan Seevicer, Bortower will be
given written notice of the change it accordanse-with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address-io~which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower stall aot causcor permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower saall aot do, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substandes <hat are generally recagnized to be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigacion, claim, demand. lawsuit or other action by any
govermental or regulatory agency or private party involving the Property and iy, Hazardous Substance or Envireiimental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propedt s necessary, Berrower shall prompily take
atl necessary remedial actions in aceordance with Enviconmentad Law.,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defived as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable o toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rpdicective materials. As used in
this paragraph 20, "Environmenial Law” mens federal faws and [aws of the jurisdiction wheve e Property is located that
relate to heatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. 1.ender shall give notice to Borrower prior to aceeleration fullowing £orrower's breach
of any covenant or agreement in this Security Instrurtent (hut not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the defuult;
{c) u dute. not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleratinn of the sums
sectired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, i the defautt is not cured en
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remsedies provided in this paragraph
21, including, but not fimited to. reasonable attorneys® fees and costs of title evidence,

22, Relense, Upan pavment of ol sums secured by this Security Testrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Botrower shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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