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MORTGAGE
THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.

IF THE INTEREST RATE DECREASES, THE MONTIILY PAYMENTS WILL BE LOWER.
o MEGEMBER IUTIL | ocesssessssnions :

THIS MOKLGAGE ("Sceurity Instrument”y is given op
19.94. . The morg.gur is ..BQM.’;‘.H..‘i!.l.‘.!f.lf-.&:’.\.f?.{}!!.1.’..‘.‘.!f!?.!!.‘f.*.‘.-..'.!.‘.’.M.'?.‘.‘.K!.!.\..Y!.l..!:!}.ir.f.‘!kn.é:‘.‘.:!&’..'.!’[E.!.E.’!'.\..f,‘!'.l.?! .................

# 023.002-00037090-8

...............................................................................................................

.. Detlass (U8, S, 7.§ 40”00 .................... ). This debt is evidenced by Borrower's note

daled thc same dale as lhm Secumy Listru=tont "Nulc“ which provides for monthly payments, with the full debt, if not

Burmwcr owes bcnder 1hc p! ...upal sum of

(01, “25 .'This Securily Instrument

puid carlier, duc and payableon ., LFETRUARY
sccures to Lender: (a) the rt:paymunl of the et cv1deuud by lhc. Nuu w:ih mlembl .md ali rumwals extensions and

madifications of the Note; (b) the payment of all aths 1 sums, with interest, advanced under paragraph 7 to protect the securily

of this Security Instrument; and (<) the performance ci-Borrower's covenants aikl agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereb J mangage, gram and convey to Lender the toflowmg described prop-
. v SO ... County, Nlinols:

erty located in ..

HRST WIDWEST TITLE SERMIGES, e HUOU3 10

TAX 1D NUMBER 15-02-314-005
PREPARED BY: TMS MORTGAGE INC,, A NEW JERSEY CORPORATION, DBA THE MONEY STORE

1990 ALGONQUIN ROAD, SUITE 111, SCHAUMBURG, 1LLIN’5 60173

LOTS S AND 6 IN BLOCK 257 IN MAYWOOD IN THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 39 NOKTH, RANGE 12 EAST OF TBE THIRD PRINCIPAL MERIDLIN, IN COOK

COUNTY, ILLINOIS. .
9032853
which has the address of ... J0INITHAYE o ) v nrennn MAYWOOR ... .
[Slraat] (Crty)
Winois ................... 001831074 {("Propeny Address");
(2p Code}

TOGETHER WITH all the improvemenis now or herzafter erected on the propenty, and all casemenis, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the Toregoing is referred 1o in this Sceurity Instrument as the "Propeny.

BorrowtR COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covepants with limited
variations by jurisdiction to constitute a uniform securily instrument covering feal propenty.

ILLINOIS Singh Family — Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 314 ¢/00 {page 1 of?m) (
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UNIFORM COVENANTS, Borrower and 1ender covenant and ugree as follows:

1. Peyment of Principal and Interest; Prepayment und Late Charges. Bosrowes shall prompdy pay when due
the principal of and inierest on the debt evidenced by the Note and any prepaymet and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or o a writien waiver by Lender, Bostower shall
pay to Lender on the day monthly payments are due under the Note, aptil the Note is paid in full, a sum ("Funds") for:
(a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold paymems or ground rems on the Froperty, il any; (c) yearly hazard or propesty insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yeurly mortgage insuratice premiums, if any; und () any sums paysble by Borrowes
to Lender, in accordance with the provisions of paragraph 8, in licu of ihe payment of mortgage insurance premiumis, These
items are called "Escrow Rems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a leader for a federally related mortgage loan may require for Burrower's escrow 2ccount under the federal Real
Estate Scitlement Procedures Act of 1974 as amended [rom time to time, 12 US.C. §2(01 erseq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any (ime, collect and hold Funds in ap
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of (uture Escrow ltems o otherwise in aceordance with applicable law.

The Funds shall be held in an institutiva whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, A0 Leader is such an insiitation) or in any Federal Home Loan Bunk. Lender shail apply the Funds 1o
pay the Escrow ltems. aender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the 2acrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such & charge. Hovevsr, Lender may reguire Borrower 1o pay a one-lime charge for an independent real estate
tax reporting service used by Lendeein connection with this loan, unless applicable law pravides otherwise, Unless an agreement
is made or applicabie law requires inicest 10 be paid, Lender shail not be required (o piay Borrower any inlerest of camings
on the Funds, Borrower and Lender ipy agree in writing, however, thal interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annua® accounting of the Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made. Ve {unds are pledged as additional security for all sums secured by this Security
Instrument,

If the Vunds held by Leader exceed the amounis pirmined o be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requisements oL applicable law, (7 the amuant of tie Fands held by Lender al
ny lime is not sufficient to pay the Escrow ftems when e, fender miy so gotily Borrower in writing, and, in such case
Borower shall pay to Lender the amuunt necessary (o make ue the deliciency, Borrower shail make up the deficiency in
o more than 'welve monthly payments, at Leader's sule discretion

Upon payment in full of all sums secured by this Security ws/aunen, Lender shall promptiy refund to Borrower
any Funds held by Lendey, If, under paragraph 21, Lender shall acquit o/ seli the Prupenty, Lender, prior fo the acquisition
or sale of the Propeniy, shall apply any Funds held by Lender at the tinie of asquisition or sale as a credit against the sums
secured by this Security Iastrument,

3. Application of Payments. Unless applicable law provides otherwise, 51 payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Waie: second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges die uader the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines an( ynpositions attributable to the
Propenty which may auain priority over this Sceurity Instrumen, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thay mannesr, Dotiorwer shall pay them
un ime directly to the person owed payment, Borrower shall promptly fumish 1o Lender all notices 41 zmounss to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promply fumish o Lender teceints evidencing
the payments,

Borrower shall promptly discharge any licn which has priority over this Security lastrument unless Bortowser: (a)
agrees in wriling 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn operaie
prevent the eaforcement of the lien; o (c) sceures from the holder of the lien an agreement salisfactory to Lender subor-
dinating the lien o this Security Insttument. If Lender determines that any pant of the Property {s subject (o a lien which
may atlain priority over this Security Instrument, Leader may give Borrower a notice identifying the len. Borrower shall
satis{’y the licn or take one or more of the actions sct forth above within 10 days of the giving of nolice.

5. Hazard or Praperty Insurance.  Bortower shall keep the improvements now cxisting or bereafter esecled on
the Propenty insured against loss by [ire, hazards included within the term "extended coverage” and any otber hazards,
including floods or fiooding, for which Lender rtqqub insurance. This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shail not be unreasoaably withheld, If Borrower {ails to inaimain coverage described ubove, Leader
may, at Lender's option, oblain coverage o protect Lender’s rights in the Property in accordance with paragroph 7.
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All insurance policies and rencwals shall be acceptable fo Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all reccipls
of paid premiwms and renewal notices. In the event of loss, Borrawer shail give prompt notice 1o the insurance carrier and
Lender. Tender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair

ol the Property damaged, if the restoration vr repair is econumically feasible and Lender’s security is not [essened, If the
restoration ot repair is not economically feasible or Lender's security weuld be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered io
seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property
of 10 pay sums secured by this Security Iistrament, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in wriling, any applicatiun of proceeds 1o principal shall not exiend
ur postpone the due date of the monthly payments referred to in paragraphs | and 2 o7 change the amount of the payments.
If under paragzaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Fender to the extent of the sums secured by this Security
Instrument immedictely orior to the acquisition,

6. Occupancy, Treecrvation, Muintenance and Protection of the Property; Borvower’s Loan Application;
Leaseholds, Borrower soail ~ccupy, establish, and use the Property as Bosrower’s principal residence within sixty days
after the execution of this Secrity Instrument and shall comtinue 1o ovcupy the Property as Borrower’s principal residence
for at least one year after the-<aic of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unrcasonably withheld, or unless exiznvatiag circumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair 1be Propenty; allow the Property 1o deigriorate, or commit wasie on the Property. Borrower shail
be in default if any forfeilure action or procecding, whether civil ur ceiminal, is begun that in Lender’s good [aith judgment
could resuli in [orfeiture of the Property or vtherwise materially impair the len creaed by this Security Instrument or Lendet's
sccurity interest. Borrower may cure such a defzult and reinstate, as pruvided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goud faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of Yae iien created by this Seeurfly Instrument or Lender's securily
interest. Borrower shall also be in default if Borrower, during the toan application process, gave materially false or inaccurale
informaiion or statements to Lender {or failed to provide Lendes with any material information) in connection with ibe loan
evidenced by the Note, including, but aot Hemited to, representausps concerning Bosrower's occupancy of the Property as
a principal residence. (£ this Sccurity Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title (o the Propernty, the leaschold and the fee uitle shall not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower [{ails o perform the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding tat may significantiv.affect Lender's rights in the Properiy
(such as a proceeding in bankrupicy, probate, for condemnition or forfeiture or to entor e laws or regulatiuns), then Lender
may do and pay for whatever is necessary t protect the value of the Property and Lender’s ights in the Property, Lendet’s
actions may include paying any sums secured by a lien which has priority over this Security- Instrament, appearing in coun,
paying reasonable antomeys® fees and entering on the Property to make repairs. Althvugh Leader may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beecome additional debt of Borravear secuted by (his
Security Instrument. Ualess Batrower and Lender agree 1o ather terms of paymeat, these amounts shav-baas interest {rom
the dare of disbursement at the Note rate and shall be payabie, with interest, upon natice from Lender wo Bonower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect, If, for any
reason, 1pe mortgage insurance coverage required by Lender lapses or ceases (o be in elfeet, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalen! 1o the cost to Borrower of the morigage insurance previously in effect, (rom an alternaie moriguge insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender each month
a sum -qual 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
wpsed or ceased to be in effect. Lendder will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no fonger be required, at 1he option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lendes again becomes available
and is obtained. Borrower shall pay the premiums requited 1o maintain monigage insurance in effect, or 1o provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writlen agreement between Borrower

and Lender or applicable law.
Form 3014 9/90 {pape 3 0f 7 pages}
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9. Inspectivn.  Lender or its agent may make reasouatle entries upon and insp‘céliuns of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation cr otber taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 L.ender.

Inthe event of u lotal taking of the Property, the proceeds shall be applied to the sums seoured by ihis Security Instrument,
whether or niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair marke! value of the Property immediately before the taking is equal (o or greater than the amouant of the suma sccurced
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(2) the totul amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in
which the [air market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befor: the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the precaee's shall be applied to the sums secured by this Security tnstrument whether or not the sums are then dug.

if the Propery is abandoned by Borrower, or if, after rotive by lender to Borrower that the condemnor offers to
make 4an award orsetie a claim for damages, Borrower [ails 1w respond to Lender within 30 days after the date the notice
is given, Lender is 3uthesized to collect and apply the proceeds, at its option, either (o restoration or repair of the Propeny
or to the sums secured by ti.s Security Instrument, whether or not then due,

Unless Lender and Borrover otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the rzonthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Foobuarance By Lender Not o Waiver.  Extension of the time for paymeni of
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate to release thie liavilily of the original Borrower or Borrower's successors in interesl. Lender
shall not be required lo commence proceedings sgainst any suceessor in interest or refuse o extend time for payment or
utherwise modify amontization of the sums secures by this Security Instrument by reason of any demand made by the original
Horrower or Borrawer's successors in inferest, Anyastocarace by Lender in exercising any right or remedy shall not be
a waiver of or prechude the exewise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and beuefit the successors aeg assigns of Lender and Botrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joiit2ad several. Any Borrower who co-signs this Security
Insirument bul does not execule the Note: (a) is co-signing this Securily wstrument only 10 morigoge, grant and convey that
Borower's interest in the Property under the terms of this Security Ins'ezaent; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (¢) agrees that Lender and any oulier Borrower may agree t extend, madily,
furbear or make any accommoditions with regard to the terms uf this Security ietoument or the Note without that Borrower’s
consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subjece 1o a law which sets maximum loan
charges, and that law is [inally interpreted so that the interest or other loan charges collecied £t to be collected in connection
with the loan exceed the permitied limits, then: (a) any such ioan charge shall be reduced by tie amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected [rom Borrower which exceede:l permitied limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal vwed uncer i Note or by making
8 direct payment to Borrower, If a refund reduces principal, the reduction wit] be treated as a partiag propayment withowt
any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deiivering it or
by mailing it by first class mail unlcss applicable law requites use of anuther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
fiest class mail to Lender's address stated herein or any other address Yenpder designates by nolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (v Borrower or Lender when given: as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalf nat affect other provisions ol this Security Insirument or the Note which
can be given elfect without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note
are declared to be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natuzal
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person) without Lender’s prior written consen, Lender may, at its option, require immediate’ payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is probibited by feders!
taw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notce or deinand on Borrower,

18. Borrower's Right to Reinstate, 1i Borrower meets certain conditions, Borrower shall bave the right w0 have
eniorcement of this Security lnstrument discomtinued at any time prior to the earlier of: (a) 5§ days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attoreys’ fecs; and (d) takes such action as Lender may reasonably
require to assurCthat the lien of this Security lnstrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured oy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shaii 2ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Carage of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold p2 Gr more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Serviccs”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of-the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiter notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address 0 the new Loan Servicer and the address to which payments should be made.
The notice will aiso contain any other information required by applicable faw.

20. Nazardous Substances.  Borrower skylt not cause or permit the presence, use, dispossl, storage, or release
of any Hazardous Substances on ar in the Propeity: Borrower shatl not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, ‘The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Harardous Substances that are generally recognized Lo be appropriate
1o normal residential uses and 1o maintenance of the Fropent,

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other action by
any govemmental or regulalory agency or private party inveiving. the Propeny and any Hazardous Substance or
Environmenta] Law of which Botrower has actual knowledge. If Barriwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Prapenty is necessary,
Borruwer shall prompily take all necessary remedial actions in accordanwe with Lnvironmental Law.

As used in this paragraph 20, "Ilazardous Substances" are those substancesdelined as toxic o hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flampiai's o loxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formalicnyde and radioactive materials, As
used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiciivn where the Property is located
that relate to health, safety or environmental protection.

NoON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration io'lowing Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under parograph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requized to cure the
default; (c) B date, not fess than 30 days from the date the notice is given to Borrower, by which the defsult must
be cured: end (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. forcclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate alter acceferation and the right to assert in the foreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower o acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of afl sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insttument, but only if the fee is paid 10 4 third party for services rendered and tie charging of the fee is permiticd under
applicable law.

23. Waiver of Hlomestead.  Borrower waives all right of humestead exemption in the Property.
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24. Riders to this Security Instruinent,  If one or mafe riders nfe exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorparated into and shall amend
and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a partof this Security Instrument.

{Cheek applicable box(es)]

X Adjustable Rate Rider O Condominium Rider 2 1-4 Family Rider
3 Gradualed Payment Rider 0 Planned Unil Development Rider 3 Biweekly Paymem Rider
3 Balloon Rider 0 Rate improvement Rider 3 Second Home Rider

0 Other(s) (specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any tider(s) execuied by Borrower and recorded with it

Witnesses:

7 /%

7. 4’4 . it .._...-;sz}’.z.t;\‘..L.Q..,f{....{f.‘%...... ok 3.} .......... (Seal)

MAN VILLEGAS ~Vorrower
.............................................................................................................................................................................. {Seat)
HUMBERTA VILLEGAS ~Bonuwer

..................................................................................... (Seal)

«Boirowes

cnn(Sealy

-Batower

Form 3014 9/90 {page G of 7 pagee)
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[Space Below This Line For Acknowledgrient)

STATF OF [LLINOIS, oo /_( County ss:

1, ,[Z? ey ;/%WC’/ , & Notary Public in and for said county and state,
do hereby cenily that - ROMAN VILLEGAS AND SPOUSE, HUMBERTA VILLEGAS, AS JOINT TENANTS
, persenally known o me o be the sume person(s) whose name(s) isfare

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  be/she/they

signed and delivered the said instrument as hisfher/their {rec and voluntary act, for the uses and purposes therein
sel forth.
Given under ‘mv band and official scal, this “3(}’(,6( day of DECEMBER , 19 94,
=
My Commission expires: 7
/Z //é:ef/éf /i —
v Notary Public
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ADJUSTABLE RATE RIDER
(LIBOR Six Month Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .30TH _ day of . DECEMBER 19 .94
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deced (the Security Instrument”} of the same date given by Lhe undersigned (the "Borrower") to secure Borrower's
Not (be "Note®)to . TMS MORTGAGE INC, ANEW

........................................................ LT T Ty T T T I P R A T P TP TR T

JERSEY Z.GRPORATION, DBA THE MONEY STORE

(the "Lender”} o the same date and covering the property described in 1he Security Instrument and located at:

903 N, STHAVE MAYWOOD ILLINOIS GUISIAUTA  ——
Property Address|

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CA{ ZHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BCAROWER MUST PAY,

ADDITIONAL COVENANTS. In additiun o thie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrée bs follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi rate of . 88MKL The Note provides for chianges it the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dats f

The interest rate 1 will pay may change on thelSE., day of LARGUSE, ..
day every 6TH month thereafller, Hach dale on which wy interest rate could change is called o
"Change Date”

{B} The Index

Beginning with the firsl Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank offered rates for 6 month U.S. dollar-denominated deposits in the London manvet based on quctations of
major banks, as published by the Federal National Mortgage Association. The most reven Index figure available
as of the dale 45 days before each Change Date is cailed the "Current Index.”

I the Index is no longer availuble, the Note Holder will choose a new index that is based-urdn comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculute my new interest rate by adding .. FIYEANDR S /100
percentage points {.5:759..9%) 10 the Current Index. The Note Holder will ihen round the result of this addition up to the
nearest one-cight of ope percenlage point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate uniil the nexi Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am cxpected 1o owe at the Change Date in [ull on the Maturity Dale al my new interest raie
in substantially equal payments. The result of this catculation will be the new amount of my menthly payment.

(D} Limits an Interest Rate Changes

The interest rate Fam required 1o pay al the firsl Change Date will not be greater than ....... 3698, .. % or less than
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) :L...Q:‘QQQ ..... %. Thereaficr, my interest rate will never be increased or decreased on any singié'(Thangu Date by more than
ONE&NOD percentage poini(s) (.10 ) from the rate of interest 1 have been dmyfng for the
preceding ...8................ months. My iuerest will never be greater than ... 14600 % or less ihan ... 8:600, %,

(E} Effective Date of Changes

My new inlerest rate will become effective on cach Change Date. 1 will pay the amount of my new montkly
payment beginaing on the fisst monthly payment date alter the Change Date umil the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mai! 10 me a nulice of any changes in my inlcrest rate and the amount of my
monthly peyment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question ! may have regarding
the notice.

By SioNiNG BeLow, Borrower accepts and agrees o the terms and covenanls contained in this Adjustable Rate

Rider.
.......,/Z./‘?J.};;’m.:u....:.’.f.’:te:.:.. AT I (Seal)
ROMAN VILLEGAS -Borower
........................................................... perssnei s (S€0)
HUMBERTA VILLEGAS -Bortower
.................................................................... sarneens (3021
Bofrower
.............................................................................. (Seal)
~Bonower
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