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MORTGAGE Loan No. 113486
.! THIS MORTGAGE ("Security Instr.ment”) is given on January 6, 1995 . The mortgagor is
E MILTON PINSKY and BLIZABETH PINSRY, HUSBAND AND WIFE

("Borrower"), This Security Instrumeat is given lo
BACHS MORTGAGE GROUP, INC.

% which is orgmud and mmng under the laws of THE STATZ O2 ILLINOIS . , and whose
-

sddress is 3032 N. SOUTHPORT, CHICAGO, ILLINOIS 60657 -
{"rader"). Borrower owes Lender the principal sum of

Five Hundred Thousand and no/100-=--- -

Pollars (U.S. § 500, 000. 00 )
This debt ic evidenced by Borrower's nots dated the same date as this Sectaity lnstmment{'Nole‘). which provndes for

monthly payments, with the full debt, if not paid earlier, due and paysble on pehrya-v 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interoet, and ail renawnls.
extensions and modifications of the Note; (b) the payment of all other sums, with inteiws!, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vcuv-y o Lender the following

described property located in COOK : County, Illinois:
LOTS 23 AND 24 IN SUBDIVISION OF SOUTH 1/2 IN BLOCK 3 IN GORMLEYS AMM7TION ‘ B
TO CLENCOE IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGZ 13, tn
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH 1/2 OF VACATED ALLEY (o]
LYING NORTH OF AND ADJOINING SAID LOTS 23 AND 24 IN COOK COUNTY, ILLINOIS. :;;
®
rn
o

PIN 05-07w301-013 _
which has the address of 595 WASHINGTON GLENCOE [Street, Cityl,
llinois 022 (Zip Code} ("Property Address™);
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this Security '=si:ument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take ons or
more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveruge™ and any other hazards, including
floods or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall 0ot be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender al] receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if aot made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair is economically foasible and Lunder's secunity is nol lessened. I the resioration or
repair is not econumizJly foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Secucity Iastrument, whether or not then due, with any excess paid to Borrower, If Borrower abandops the
Property, or does not ausw< within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insusoce proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrwinera, shether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrowce rtberwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due dats of the moniity psvments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquind iy Lender, Borrower’s right to any insurance policies and procoeds resulting from
damage to the Property prior to the acquisition ~iia!l pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiatenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper(y #4 Lorrower’s principel residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence for at least one yesr after
the date of occupancy, unless Lender otberwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detariorate, or commit waste oi flie Property. Borrower shail be in defuult if any forfeiture
action or proosoding, whether civil or criming), is begun that in Leudsr's good faith judgment could result in forfeiture of the
Property or otherwiso materially impair the fiea created by this Security Justument or Lender’s securily interest. Borrower may
cure uch & default and reinstats, as provided in paragraph 18, by causing ‘i action or proceeding to be dismissed with & ruling
that, in Leader’s good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iufzresl. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforonzting or statements to Leader (or fuiled
to provide Lender with any maserial information) in connection with the loan evideaced iths Note, including, but not limited
to, representations concerning Bosrower’s occupancy of the Property as s principal residence. (Ii' this Security Instrument is on
lensehold, Borrower shall comply with all the provisions of the lease. If Bosrower acquires fo litle to the Propesty, the
loasehold and the fee titls shall not merge unless Lender egrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants id «yteements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'the Property (such as a
procoeding in benkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lwider may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attomeys’ foes and entering on the Property to make ropairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
dste of disbursement at the Note rats and shall be payable, with interest, upon notice from Leader to Borrower requesting
psyment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secused by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgape insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Leader's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders! law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be weverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in il
is sold or transferred {or if & beneficial interest in Borrower is sold or transfesred and Borrower is not a nafural parson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sectrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw a8 of the date
of this Sscurity Lnstrument.

If Lender e7rc;ses this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days firs the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securit; Ir strument without further notice or demand on Borrower.

18. Borrower’s Rigla .0 Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security last:ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a8
applicable law may specify for razatatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jiuyment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Leader all sums which then would be Gu~ under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures sny default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security [nstrumeat,
including, but not fimitod (o, reasonable atioizays®, fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunity Instrument, Lender = rigits in the Property and Borrower's obligation to pay the sums secured by
this Secusity Instrument shall continue unchanged: lnon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if so acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration undes paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Burrower, A sale may resuit in a change in the eatity (known
as thy "Loan Servicer”) that collects monthly payments due under the Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and r;;licable law. The notice will state the name and
address of the new Loan $ivicer and the address to which payments shoula be rade. The notice will also contain any other
information soquired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence ‘uw, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill not apply to the presence, use, or
storage on the Property of amall quantities of Hazardous Substances that are generally racogaized fo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower ghall promptly give Lender writtea notice of any investigation, claim, demand, lawsw or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substancs o Fnviconmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulaiory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ali necessary remedial actions in accordance with Environmeatal Law.,

As used in this paragraph 20, "Hazardous Substances” are thoge substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kesosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radicactive materials. As used in
this parsgraph 20, "Enviropmental Law" means foderai laws and laws of the jurisdiction where the Propesty is located that

relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agres as follows:
21. Acceleration; Remedies. Lender shall give natice to Borrower prior io acceleration following Borrowu"s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER roan no. 11386

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of  January
1995  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") of the same date given by the undersigned (the *Bosrower") to secure
Borrower’s Adjustable Rate Note {the "Note") to

SACHS MORTGAGE GROUP, INC.
(the"Lander"} of the same date and covering the property described in the Security Instrument and located at:

595 WASHINGTON, GLENCOE, ILLINOIS 60022
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYERESY
RATE AN%_THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
PORROWER'S - INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. ' addition to the covenants and agreements made in the Security Instrumeat,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHL '« "AYMENT CHANGES
The Noto provides for ap initiel interest raic ot 8.125 %. The Note provides for changes in

the intersst rate and the monthly payments, as m:izws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of * - Fabruary , 2000 , and on that
22y every 12th month theroafter. Each date on which my interes* i could change is called a "Change Date. "

(B) The Index
Beginning with the first Change Date, my interest rate will be barog on an Index. The "Index" is the weekly

avetage yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Jndex figure available as of ih: dite 45 days before each Change Date

is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new indey which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before esch Change Date, the Note Holder will calculate my new interest rate by additg £0. and one half

perceatage point(s) ( 2.500 %) to the Current
Index. The Note Holder will then round the result of this sddition to the nearest one-eighth of ol percentage point
(0.125%). Subjact to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate unii)

the next Change Date.

MULTISTATE AOJUSTABLE RATE RIDER - ARM 5-2 - Single Farnily - Fennis Mae/Freddis Mac Uniform instrument
Page 1 of 2 Form 311 3

Qozzc 910802 VMP MORTGAGE FORMS - 180018217281

PETVIRS 24

Iy

&




UNOFFICIAL COPY

o9/¢ 1115 weeyd wwoie msb

(reos)

Jamodiog- AXSNId Hmﬂzma

‘""‘" SSPSAE
ssnasog- [/ xMsNId NOLTIW

(1eag) - T
KV// f/ 7 "Jopry ejey

AIquIm(pY sitp U POUTEIICO SYAEVLA0O PUY SULIS) o ) Bcule puL Sideow Jomouog ‘MO'TIE ONINDIS Ad

: "JOMOLIOG U0 PUBLIGp JO 00N0U JOYUNy INOFimM
yrewnnsu) A1Unodg SNy Aq ponuued sarpeitu {um oxoaut wu sopuer] ‘pouad s1g) Jo uotjesdxe o o) Joud swns
osoq) Aed 0] 5]18) JOMOLIO J| IUADNNEU] KNS SIY1 AQ Paundes swing (18 Aed jsml Jamoliog Yorgm WM pofren
10 DAISALSP §1 SOROU o) OYep S WoYy BAB?Y Gf NI $39] 00 Jo potred ® spjacid [[EYS GO1OU o], "UOIEISIIE
Jo 2an0u Jemouog aai¥ [pys Jopuey ‘finy Uy rumiked ojerpowsnt annbes o) ondo o sesIoNeXY Jopua] J]

‘Bumum W 1moLIog Fosea[ol JopuY] SN

WAIMNSU] KILMI0S S PUE 910N O JopuUn poreBiico 20 o] SNULULD [IIM JmoL0g uamRsU] AILNRG Y BY

puv GioN o U1 opwn sjuoeasile pue sostwosd Sy jre d 0y o1 sasajsuRl) o1 so1eBlGo yEY) puw Jopuer] o) ejquidocos

81 15 Juowoas8e uondmnsse tm uBmE O sorojsuRn oY) o tbes os[e Asu soptie] ‘uouduInese UO| ST} O} JUATOD
8_10pUe"] 0] UONIPUOD ¥ §8 99) 9quuosEas ¥ aBzwgd Aww Jopuej ‘me| o[quondde £q penmuned jumxs o o]

30puar] 0 S|qENdR0E 31 JUATTUISY] A)UNS ST

11 YuonoorSs SO JURIIA0S ATH JO GOBRIQ ¥ JO XS O 1w pue o, diooee weo) o Aq pasredis og 108 {M Ajundos

5,J0pU] M) SSUTILIOIP A[qEuossal sopuyr] (Q) Puw {oadejsuns) o ) Pora 8110 oJom UBO| MOU B I B oajeues]

PONUINTY O} STBN[IAS D) Joplor] Aq posmbal UOHWILIOJUT JOPUXT OF PO NS o4 0) $98NW> JomoLiog (8) i) vondo

ST} OBIAOXD JOU {[EYS 0B[N JOPUST] 'UOWINLST] AILINOAG EIL) JO QISP S ju S¥ M1 JRIopS) AQ pAIIGIGOId 8] eslasexe

§1 sopua] Aq postaaxe aq jou Jjeys wopdo STY) ‘JoAsmol ‘uswsu} Ajuneg in £Q paIRes FWNS [ JO jiy

m monied syEipaunuy aupnbau ‘uonido 81} JB ‘AUW JOPUST UISUCD USKUM JOL £, 18pue] Inoqitm (uossod MRy

¥ 30U §1 JOMOLIOG PUR PALIJSTRI] 30 PIOB 51 JOMOLOY TT IB0IM [RIDYOLL] ¥ J1 J0) jalraISUes) JO POS 8] 31 UT jsase)
Awy 30 Lpedosd o jo wed Auw Jo [[¢ J| “JamoLiog U ISNU] [ERYARG B 10 £,392013 W) JO PFARIL

:RMOT[O] ¥ POAI O] PAPUSTIE 81 JUNDNIIEU] AJUMOSE 91 JU (] IWFURADD) TIOSIN

JIM0NA0T NI LSTHZINI TVIDLIANIEG ¥V 4O ALH3d0Ud KL 40 KEIJSN;P’(.’I.“ ag

JuipseSas oAy Amw | wotisonb Kuw 10msuE [J1m ogm tossad B jo loquinu 3u04dals) puE o[ OU, 08P puY ow uaalS

5 0} M) Aq pacinbal bolyFuLIOJUY OPNRUY [[m 20000 9G ) “oBuwyd A1 JO S1EP 9ANINAYIE o) 2I0J0q JUTM o £7ruow
Am Jo jumoury oty puw o1es 1SRt A UY saStreyd e JO 9010 ¥ AL O) [TRW 10 JOANIP [|Im JAPIOR UM e
safumy) Jo 3¥ 10N (§)

“aredv safuwgo wemied

Anpuoow Awr jo ymoure Sy uun oy oBuwyD oy Joyw owp juotnded Ajynow i8Iy e uo Suruu;feq Jwomded
£rpuow meu L jo junoure o Aed [Im [ ‘o1(] 9SURYD YOP UO SANINRYIO WO 1M 9183 15AIMNUT MOD AW

% 005z Uyl 88T eq =3?-Ba'&"“?t’r°na’39¢?"§° 7 AW

‘% ST urg) JO1%US 9 J0ASU [ ojR) 190s0NUY Ay 'SYIUOW oAfem) Buipdord o

50} Sunked Docq oAy | 1809 JO 9j8) oY) Woly (%0°7) Mulod oFneaaied om) ey clow Ag ore( oBuwyD a8uis Aow

UO POSWIION 10 POSEAIONL G ISASH fjlm 9183 1BAINTI AT “I0PeaIs] % SZ1°S uwy) 88af 10
% §ZT' 1T ety sorecud oq jou fjLw oreq 28uegy) 3831y oY) 38 Aud 0 PaaTnbol W | 0181 15RILIUT YL
safury)) 3y 1SRNT B0 SN ((1)

“yuowAed ATquuon Aat Jo JUnOLIe MOR SY) & [{t4 TONEBINDJES SIT JO I[nsas o], “suswAed (enbo A|[enUmsqns w

o1R 19V MO AU JE 918 AJLMEHY o UO |y U o18q 98U oy 38 amo 01 paraedo we | iy [rdiouud predun
oy Kedas 0 1matoyIns oq Pjnom ey yoewAed A[yitowr o JO WNOWE oY) SUMLIINGP UBY) [1Im JOPIOH 0N o],




