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HOME EQUITY LINE OF CREDIT MORTGAGE

J. Fore STFS

This Home Equity Lir{c OI'Cred':z b hﬁ.gagc is made this 22nd day of December, 1994, between the Mortgagor, John P.

Balich and Susunne C. Balich, His Wifz(herein "Borrower™), and the Mongagee, Harris Trust and Savings Bank, an ’}£
Dlinois banking corporation whose adarens 5571 H West Monroe Street, Chicago, [flinois 60630 (herein “Lender”). /‘\

WHEREAS, Borrower and Lender have elitered into a Harris Bank Home Equity Line of Credit Agreement and O\
Disclosure Statement (the "Agreement”) dated Decenber 22, 1994, pursuant to which Borrower may from time Lo time

borrow from Lender sums which shall not in the Aggrepate outstanding principal balance exceed $50,000.00 the
"Mauximum Credit” plus interest, Taterest on the sams=edowed pursuant to the Agreement is payible at the rate and at

the times provided for i the Agreement. After Decembe! 22, 1999 (the "Lxpiration Date”) all sums outstanding under

the Agreemnent may be declared due and payable, together (rith taterest thereon, unless Lender agrees to extend such
Expiration Date. in any event, all amounis borrowed under e Agreement plus inlerest thercon must be refaid by
December 22, 2013 (ihe "Final Matrity Date™).

TO SECURE 1o Lender the repayment of the indebtedness incurred pursasidt to the Agreement, with interest thereon,
the payment of ail other sums, with inlerest thereun, advanced in agcordar.e herewith to protect the security of this
Mortgage, and the performarnice of the covenants and agreements of Borrower coptained herein and in the Agreentent,
Borrower does hiereby mortgage, grant and convey to Lender the following descr bed property focated in the County of
Cook, State of IHinnis:

LOT 11 iN BLOCK 132 IN SOUTH CHICAGO. A SUBDIVISION OF ALL THAT/2?ART OF SECTION 6,
SOUTH OF THE INDIAN BOUNDARY LINE SOUTHWEST OF THE PITTSBURGH EORT WAYNE AND
CHICAGO RAILROAD, AND WEST OF THE CALUMET RIVER (EXCEPTING LAND RELONGING TO THE
NORTH WESTERN FERTILIZING COMPANY, ALSO THE NORTHEAST i/ AND EALT 2/3 OF THE
NORTHWEST /4 FRACTIONAL SECTION 7 NORTH OF THE INDIAN BOUNDARY LM%, ALL IN
TOWNSHIP 37 NORTH. RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, IL.

PERMANENT INDEX NUMBER: 26-07- 117-09]

Whiich has the address of 2801 East 96th Street, Chicago, IL 66617
(herein "Property Adueess™);

$] 427 diiN =

TOGETUER with all the improvements now or hereatter erecied on the property, and afl casements. rights,
appurtenances, remsts, soyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and al)
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain 4 part of the propenty covered by this Mortgage: and all ol the foregoing, together with said
propenly, (or leasehold estate if this Martgage s on a leaschold} are herein referred 1o as the "Property.”

Borrower covenants that Borrower is lawlully seised of the esiaie hereby conveyed and has the nght to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demsands, subject te any morigages, declarations, easemcents or restrictions listed in a schedule of exceptiors (o
coverage in any title insurance policy insuring Lender's imterest in the Propenty.
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COVENANTS
Hornawer wwd Lender covegsunt ad mpres am Sollows

(. Payment of Principal und Enterest, Borrower shall prompily pay when due the princapal of wnd interest
on the indebtedness icureed pursaant (o the Apreeient, pether with any fees and charges as pravided n e
Agreenicst,

2. Appleation of Payments, Unfess applicable law provides otherwise, all payments received by Lender
under the Agreesment aml paagraph 1 hereol shial) be applied by Lender Girst in payment of any advance made by Lender
pursuant 1o this Mortgage, then to interest, fees and chirges payable pursaant 1o the Agrecmient, the to the priveipal
wmounts owtstending under the Agreciient.

3. Churges;, Lens, Borrower shall pay or cause to be puid alf taxes, assessmients and other charges, fines and
impositions attribeaole to the Property which may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any( inzhiding all payments due under any morigage disclosed by the title insurance policy insuring
Lender's interest in 1p¢ Propenty. Borrower shadl, upon request of Lemder, promptly furnish to Lender receipts
evidencing such payments  orrower shall promply discharge sny lien which has priority over this Mortgage, except
for the lien of any mongage Wiaciesed by the title inserance policy insuring Lender's interest in the Property; provided,
thitt Borrower shall not be requited to discharge any such lien so long us Burrower shall agree in wriling 1o the payment
of the obligation sceured by suciv ten i menner aceeplable to Lender, or shall in good Faith contest such lien by, or
defend enforcement of such lien in, legal praseedings which operate o prevent the caforcement of the lien or forfeiture
of the Prapeity orany part thereol,

4. Wazard Insuvance, Borrower shall keop i improvenicnmts aow existing or hereadier erecled on the Property
insured against loss by fire, huzards included witlied: s "extended coverage,” and such uther hazards us Lender may
require and in such wnounts and for such periods as Laeln may require; provided, that Lender shadf not require that the
amount of such coverage exceed that wmount of coverage reovired to pay the sums secured by this Mortgage and any
other mongage an the Property.

The insurance carrier providing the insurance shall be chiosen by Sarower subject io approval by Lender; provided, chat
such approval shall not be unreasonably withheld. All premiums-ap/asurance policies shall be paid in o timely
mannet.

All insurance policies und rencwals thereof shall be in form aceeptable to Lender madshail include a standard mortgage
clause in favor of and i formr acceptable to Lender. Upon request of Lender, Boriower shall promptly furnish to Lender
all renewal notices and wll receipts of paid premiums. in the event of loss, Borrowérghall give prompt notice to the
fnsurance carner and Lender. Lender may make proof of foss if not made prompily by Bormiver.

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied o rostoration or repair of o

the Propeny daniaged, provided sucht restoration or repair is economically feasible and the secieny of this Mortgage is LN
not thereby impaired, 1 such restorution or repair is not economically feasible or il the security of this Moengage would &5
by impaired, the insuranee proveeds shall be applicd 10 the sums secured by this Mortgage, with the cxesssdilany, paid

to Borevwer, H the Propeny is abandonzd by Borrower, or if Borrower (ails to respond 1o Lender withii 35 fays from
the date notice 1s mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance nenefits,
Lender is authorized to cotlect and apply the insuranee proceeds a0 Lender's option either o restoration or repaiy alithe
Property arto the sums secured by this Morgage,

Unless Lender and Borrower otherwise sgree in writing, any such application of proceeds 1o principal shall not extend
or postpene the due date of any payments due under the Agreement, or change the amount of such payment. If under
paragraph 17 hercot the Property is acquired by Lender, afl rights, title and imerest of Borrower in and to any insurance
policies and in and 10 the proceeds thereof resulting from damage to the Propeny prior 1o the sale or acquisition shall
pass to Lender tu the extent of the sums secured by this Mortgage immediately prior to such safe or acquisition.

5.  Preservalion and Mainlenanee of Property; Leaseholds; Cundominiums;

Planned Unit Developments. Borrower shall keep the Properiy in good repair and shal} noy commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leaschold. [T this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform ali of Borrower's abligations under the declaration or covenants ereating or governing the condominium or
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planned unit development, the by-laws and regulations of the condominium or plinned wirt development. amd
constituent documents. 1 a condominium or planned unit development rider is exectted by Borrower and recorded
together with this Mortgage, the covenants aikl agreements of such rider shall be incorporated into and shall amend and
suppiement the covenamts and agreements of this Morigage as if the rider were a part hereof,

6.  Protection of Lender's Security, If Borrower fails to pecforny the covenams

and agreements contaiped in this Morgage, or if any action or proceeding is commenced which matenafly affects
fender's interest in the Propenty, including, but not limited 1o, any proceeding brought by or os behall of i prior
martgagee, crinent domiin, insolvency, code enforcensient, or arrangenients or proceedings involving a baokmpt or
decedent, then Lender at Lender's aption, upon netice te Botower, may inake such appearacees, disburse such sums ingd
fake sueh dction s is necessary to proteet Lender's interest, including, but aat fimited to. dishursement of reasonable
aftorneys’ fees id entry upor the Propeity to niake repaits.

Any amounta dithuesed by Lender pursuant to this pazagraph b, wih interest thereon, shall become additional
indebtedness of Bdsrower secured by this Mongage, Unless Burrower atkl Lender agree to otier terms of payment, such
amounts shalf be payahie upon netice from Lemder 1y Borrower requesting payment thereol and shall bear inferest fror
the date of disbursetata the rate payable from time to lime on outstanding principal under the Agreement. Nothing
contined in this paragrapi 2O shall reguire Lender to ineur any expense or tike any action hereusider.

7. Inspection, Lender mzy raake or cause Lo be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Larrower notice prior 1o any such inspection specifying reasonable cause therefor related
to Lender's interest in the Propenty,

8. Condemnulion, The proceeds of ang wward Gr claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Fropesty, or part theceof, or for conveyance i lieu of condemnation, are
hereby assigned and shall be paid 1o Lender. hnithe event of a total or pantial wking of the Property, the proceeds shall
be applicd 1o the sums seerred by this Mortgage, Wit/ be excess, il any, paid to Borrower.

If the Property is ubandoned by Borrower, or i, after notice oy Lender ta Borrower that the condemnor oflers to make
an award or settle a claim tor damages, Bonower (ails to reenond to Lender within 30 days alter the date such notice is
mailed, Lender is authorized w collect and apply the proceeds at _ender's option, either to restoration or repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appliczien of proceeds to principal shall not extend
or postpone the due date of any payment duz under the Agreement or changtie amount of such payment.

Y. Barrower Not Released. Extension of the time for payment or medilisdlion of any other term of the
Agreement of this Mortgage granted by Lender to any successor in interest of Borroviarshall not operate 1o release, in
any manner, the fiability of the original Borrower and Borrower's suecessors in interest, Lender shall not be required 1o
commence proceedings against such suceessor or refuse to extend time for payment or cinzrwise modify any term of
the Agreement or this Mortgage by reason of any demand made by the original Berrower and Borrower’s successors in
fitlerest,

10,  Forbearanee by Lender Not a Waiver, Any forbearance by Leader in exercising any nigior, remedy
under the Agreement or hercunder, or otherwise afforded by applicuble fiw, shall not be a waiver of o preclude the
exercise of any such right or remedy. The procurentent of insurance or the payment of taxes or other liens or Gharaes by
Lender shall not be a waiver of Lender's right to aceelerate the maturity of the indebtedness secured by this Monag,

[T, Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other
cght or remedy under this Mortgage or altorded by faw or equity, and may be exercised corcurrently, independently or
successively.

12, Suecessors and Assipns Bound; Joint and Severwl Liability; Captions,

The covenants and agreements herein contaiered shall bind, and the rights hereunder shall inure 10 the respective
successors and assigns of Lender and Berrower. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpretor define the provisions hereof.,

13. Naotice. Except for any nolice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such netice by centified mail, addressed to Borrower
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at the Property Aduress or at such other address as Borrower may designate by notice to Lender as provided herein, and
{bY any notice to Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to
such other address as Lender may designate by notice o Borrower as provided herein, Any notice provided for wn this
Mortgage shall be deemed w have been given to Borrower or Lender when given in the manner designated herein,

14, - Governing Law; Severability, This Mortgage shall be governed by the law of the State

of Hinois. in the event that any pravision or clause of tis Mongage or the Agreement conflicts with applicable lew,
such contlict shall nol aftect uther provisions of this Mortgage or the Agreement which can be given effect without e
conflicting provision, and to this end the provisions of the Mortgage and the Agreement are declared 1o be severnble.

15, Buerawer's Copy. Borrower shall be Turnished a conformed copy of the Agreement wnl of this Mortgage al
thee linte Of execwsion o ifier recopdation hereof

16, Revolving Sredit Loan, This Mortgage is given to secure @ revolving credit loan, unless and until
pursuant o the Agee<osent such lomn is converted to an installment loan, and shall secure not enly presently existing
indebtedness under e Apeaement but also Tuture advances, whether such advances are obligatery or to be made at the
option of the Lender, or ofireawise, as are made within 20 years from the date hercof, to the same extent as if such
future advances were made on the date of the exeeution of this Merlgage, although theee iy be no advanee auade a the
time of execution of this Mortgazeand although there may be no indebtedness secured hereby outstanding ar the time
any advanee is made. The lien of thisMortpage shall be valid as 1o all indebtedness sceured hereby, including future
advances, from the time of its filing vorcesond in te recoreder's or registrar's office of the county in which the Propenty
is locited, The ot amount of indeblednessaceured hereby may increase or decrease frons Gme 1o time, but the otal
unpaid balance of indebtedness secured hereby (inctuding dishursements which the Lender may make uader this
Murtgage, the Agreemenl, or any other documint with respect thereto} at any one time outstupding shail not exceed
one hundred ity percent of the Maximum Credit/plos interest thereon and any disbursements made for payment of
faxes, special assessments or insurance on the Properevomd interest on such disbrsements {all such indebtedness being
hercimafter referred to as the "maximum amount secured hersby”), This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory ens, excepting solely taxes and assessments levied on the
Property, 1o the extent of the maximuin amount secured hereby

17. Terminatinn and Acceleration, Lender at its option mayAcaminate the availability of toans under the
Agreement, declare all amounts owed by Borrower 1o Lender under theagiueiment to be immediately due and payable,
and enforee its rights under this Mortgage if (a) Borrower fails to make any/nzyment due under the Agreement secured
by this Mortgage, (b} Borrower acts or fails 1o act in a way that adversely affeeis iy of the Lender's security for the
indebtedness secured by this Mortgage, or any dgbt of the Lender in the Propert2 or otlier securily for the indebtedness
secured by this Martgage, or (¢) any application or statement fumished by Borrowanto the Lender is found to be
materially Talse. The Lender's security shall be presumed to be adversely affected if (ajail 2z sy part of the Property or
an inerest therein is sold, translerred, encumbered, or conveyed by Borrower withoul Les#ter's prior written conseni,
exciuding the creation of a lien or encumbrance subordinate to this Morgage, (b) Borrower defiaults under any credit
instrument or mortgage evidencing or securing un obligation whose lien has any priority overtie lien created by this
Murtgage (¢) Borrower fails to comply with any covenant or agreement in this Monguge or the Agreement. If it
becomes necessary o foreclose this Morlgage by judicial proceeding, Lender shall be entitled te<olieet in such
proceeding uil expenses of foreclosure, including but not limited to reasonable attorneys’ fees, and costs of Zocumentary
evidence abstracts and title repons,

18. Assignment of Rents; Appointment of Receiver; Lender in Possession,

As additional security hereunder, Borrower hereby assigns to Lender the cents of the Propeny, provided that Borrower
shall, prior to aceeleration under paragraph 17 hereof or abandoament of the Property, have the right to collect and
retain such rents as they become due and pavable,

Upot aceeleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the axpiration of
any period of redemption folfowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possession of and manage the Property and to callect the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applied first w0 payment of the costs of
management of the Property and collection of rems, including, but not limited to receiver's fees, premiums on
receiver's bonds il reasonable attorneys' lees, and then 1o the sums secured by this Morgage. Lender and the recetver
shall be liable to account only fur thase remts wetually recetved.

19. Release, Upon payment of all sums secured by this Morgage and termination of the Agreement Lender shali
relense this Mortgage without charge to Borrower. Lender shalt pay all costs of recordation, if any.
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Waiver of llrmutéml Borrower hereby waives ull rights of homestead exemption in the Property.
IN WI'I'NF“.‘/. WIHIERLE Uh}!:muw}': his axeculd this Morlgage
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STATE OF [LLINQIS ,, . Ja

COUNTY OF /ﬂ '/k i S§

/.

1, (ﬂ?y “f . {'%(Sf'l/ . 4 Notary Public in

and for, personia: Ly known 1o me to be the same puson(s) whose name(s) subscribed to the foregoing

instrument, appessed before me this day in person and acknowledged that rhE he
Ches st free and voluntary

signed and deivered the said instrament as

act, for the uses s um ases therein set forth,

[]i\*cn uiler my hand :md '.)i'u" 1 qc:al lhit; 59 77'" doy ol _ ﬁfé‘?_fffgfm. 19_7Y

KZW‘/ ?/ (//fj&} My Commission Explrcs 5'023 - ?(F

Notary P_gb’llc

This Inslmmem Prepared By:

Nancy M. Schuekder - 1THLLW
111 West Monroe Street
Chicago, [llinois 60690
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CATHY MARIE CASEY

s ACTARY PUBLIC, STATE OF HUINCIS
{F MY COMMISBION EXPIRES:O5/23/88
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