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MORTGAGE

THIS MORTGAGE ("Security Insiriment") is given on DECEMBER 27, 1994 . The montgagor is

HARQGZTTE NATIOKAL BANK, AS TRUSTEE,

‘ UKDER TRUST
ACREEMENT DATED MARCH 11,4793,

AND KNOWN AS TRUST NUMBER 12892
("Borrawer"). This S;)Ulil‘il)'- Instrument is given ﬁ) . .
STANDARD FEDERAT BANK FOR SAVINGS

which i tkguiﬂ;téd and existing under the taws of THE
address is 4192 S. ARCHER AVE, CHICAGO,

r

UNITED STATES OF AMERICA . and whose

IMLLLNOLS 60632
) ‘ : : {“Londer”), Borrawer owes Lender the principit sum of
ONE HUNDRED ELGHTY FOUR THOUSAND DOLLARS & NO CENTS

Dobiurs (U.S. § 184,000.00 .
This dz.bl is evidenced h\ Bnmmcrs note ddated the same date as this Securics

wnstrument £ Note™ ), which provides for
monthly paviments, with the full debt, if not puid carlier. due and payable on PEGRUARY 1, 2025 .
This Security Instrument secures (o Lender: G the repayment of the debt evidenced by the Note, with interest, and all renewals

extensions and modifications of the Note: th) the payment of all other sums, with interest,) advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and ¢y the pesformance of Borrawer's covenarss dnd agreements under thisy a

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey: (o Lender the following ¢
described propeny located in COOK

PLEASE SEE ATTACHED LEGAL DESCRIPTION

PLN: 23-02-303-092-0000

HICKORY HILLS IS Cil

e

|Zip Code] o Prupcm “Address” N

INSTRUMENT Form 3074 9/80Q)

Cam . e . Amended 5/9
. VMP MORATGAGE FDAMS - 1B00)521-7291

Indials:

Coumy. ltinois: O

e ]
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this Security Instrument, Lender iy pive Hnr:nwu: atudice uh-mmm;f llw . Hmmwv st satisby e hienov fake vt o1
e nl the actions set furth above within 1O days of the giving ol natice,

5, Hawrd or Property Insurance. Borrower shall keep the improvements now L"\l‘»liil[. ur hercalter erected on lh(.
Property insured againss Joss by fire, hazards incfuded within the wrm "extended coverage” and any other fazards, wmeluding
Aonds or fooding, for which Lender requires imurance, This imsurance shall be maintained in the amournits and for the pesiods
that Lender requires, The inssrance carrier providing the msuraiee shall be chosen by Barrower subject w Lentdes”s approval
which shall pot e unreasonably withheld, 1f Borrower fuils to snaintain coverage described above, Lenders miay, e Lender's
option, vhtain coverage ta protect Lender's vights in the Property i accordance with paragraph 7.

AN iseranee policies and renesvals shadl be aceeptable to Lender and shadt include o standard wortgage Li wse, Lender
shall have the righ 1o Bold the policies am) renewals. B Lender recrizes, Borrower shall promptly give te Lemdes al) receipts of
paid promiumms and renowsd notices. (1 the event of Joss, Borrwer shall give prompt satice fo the asuranee carrier ind ender,
Lender may miake proof of toss if not made pmmpli) by Horrower. _

Unfess Lender and Borrower otherwise ageee in writing, msurance procecds shat! be applicd to resteration o |Lp.m of the
Pmpcnv damaged AT the restoration o repair is economically feasible and Lender's seeurity s not fessened, 1f the restoration or
vepair is not cconoriicnlly feasible or Lender's seeurity would be lessened, the insurunce proceeds shall be applied 1o the sums
secured by this Seclrisy fstrument. whether or nor then due, with any excess paid to Borrower. [(" Borrower abandons the
Property. or does not adsyes within 30 days a notice fromt Lender that the insurance carrier has offered 1o settfe a claim, then
Letder may colleet the instinize proceeds, Lender may use the proceeds (o repatr or restore the Propenty or to pay sums
sceured by this Seeurity Instrumént.awhether or not then due. The 30-day pertod witl begin when the notice is given.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds 1o principal shaif not extend or
postpene the due date of the monihly payments referred to in puragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquirtd @y Lender, Borrower's right (o any insurance polivies und proceeds resulting from
damsge 10 1he Property prior to the acquisitionsiiall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately priov to e acquisition, ‘

6. Occupuncy, Preservation, Maintenanee i ""lllt’tli(lll of the Pmpmh‘: Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Properiasdorrower's prineipal residence sithin slxty days after the execution uf
this Security Instrument and shatl continue to occopy the Pronerty as Borrower’s principal residence for at least ane year after
the date of ovcupaney. unless Lender otherwise agrees i wiiting. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy. damage or impair the
Property, ullow the Property 1o deteriorate, or conumit waste on Zhe Property. Borrower shdl be in defandt if any forfeiture
action or procecding, whether civil or eriminal, is begon that in Lender s pood Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lastrument or Leader’s security interest. Borrower may
cure such 4 defiult and reinstate, as provided in paragraph 18, by causing-si action or proceeding to be dismissed with a ruling
that. in Lender’s goud faith determination, precludes forfeiture of the Borrolver™s interest in the Properly or other material
impairzent of the fien created by this Security Instrumem or Lender’s security interest. Borrower shall afso be in default if
Borrower, during the luan application process, gave materiatly false or inaceurate inforpation or statemerts w Lender (or failed
to provide Lender with any material inforaaation) jn connection with the foan evideniced ¥y Note, including, but rot limited
1o, representations coneerning Borrower's ocoupaney of the Property as a principal residence, (Nthis Securiiy Instrisment isona
leaschold, Borrower shall comply with afl the provisions of the lease, If Borrower acquires fzctitle o the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protectian of Lender's Rights in the Property, IF Borrower fails to perform the covenants atl zpereements contained in
this Security Instrument, or there is @ legal proceeding that way significamly affect Lender’s rights in {nw Droperty (such as a
proceeding fnt bankruptey, probate, for condemnation or forfeiture or Lo enforee taws or regulations ), then lender may do und
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s uctions may
include paying ame sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Pmpcrl_\' to make repaits. Although Lender may take action under this paragriaph
7, Lender does aot have 1o do so,

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secared by this
Sceurity fnstrument. Unless Borrower and Lender agree to ather terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shatl be payable, with inlcrcsl. upont aatice from Lender o Borrower reguesting
payment,

8. Murtgm,u lnsurdnLc If Lcndcr rcquur;d mmlLdgc insuranee as a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to niintain the morgage insurance in effyet. I, for any reason, the
mortgage insurance coverage required by Leader lapses or veases to be in effect. Burrower shall pay the premiums required to

Form 3014 9/80
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Fondec's addiean shaed Tiesern i any othir address 1 esdey e ggnalef by l'l;llu_'(,’  Bornawer Any obee provided foe ety
Security Instrument sidl be devined o Tave bees gaves W Bonoser or fender whien gisen s provided m s pangaaph.

15, Gaverning. Faw; Severability, This Secorsty Tistrument shall be poverned by federal Jaw and the I of the
jurisdiction in which the Propenty is Tocated. In the event that any provision or clanse of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to beseverable. . . 0 :

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or a Beneficial Intevest in Borrower. If all or any part of the Propenty or any interest i il
is sold or transferred for if 2 beneficial interest in Borrower §s sold or transferred and Borrawer s not i natural person) without
Lender's prios written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this uption siwadl not be exercised by Lender if exercise is prohibited by federal luw as of the dute
ol this Seeurity Instrument., , _ _

If Lender exervises this option, Lender shall give Burrower sotice of aceeleration. The notice shadl provide 4 period of not
less than 30 days (o the dute the notice is defivered or muailed within which Borrower must pay all sums secured by thiy
Seeurity Instrusment. iF Soirower fails 1o pay these sums priog o the expiration of this period, Lender may invoke any remedies
permitted by this Security aspament without further notice or demand on Borrower.

18, Borrower's Rignt So) Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right 1o have
enforecient of this Sveurity Iisdrupant discontinued atany time pring o the carlicr of: Gy S duys ton such other period as
applicable Taw may specify for seinsiziement) before sabe of the Property pursuant to any power of sale contained i this
Seeurity Instrument; or (by entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender ali sums which then would be duc wider this Security Instrument and the Note as i no acceleration had oceurred; (b)
cures any delautt of any other covenants or agreerents: (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not fimited to, reasonable atorneys'~fees: and (d) takes such sction as Lender may reasonably reyuire Lo assure
that the lien of this Security Insirument, Lender's wignts.in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-Uiron reinstatement by Borrower, this Sccurity Instrument and the
oblivations secured hereby shafl remain fully effective as 4§ no-seceleration had occurred. However. this right 1o reinstate shill
not apply in the case of acceleration under paragraph 17.

19, Sate of Note; Change of Loan Servicer. The Note ora partial inierest in the Note (ogether with this Sceurity
Instrument) miwy be sold one or more times without prior notice to Poreawer. A sale may resudt in a change in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the ok pad this Security Instrument. There also say be one
or mare changes of the Loan Seevicer unrelated 10 i sale of the Note. théreisa change of the Loan Serviver, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable faw. The notice will state the name and
address of the new Loan Servicer and the address (o which pavments shoald be made. The notice will also contain any other
information required by applicable law. S { . _ _

20. Hazardous Substances. Borrower shall not cause ar permit the presence, w, Lisposal. storage, of felease of any
Hazardous Substances on or in the Property. Borrower shalt not do. nor allow anyone clse tw do. anything affecting the
Property that is in vielation of any Enviconmental Law. The preceding two sentences shall o apply 10 the presence. use., or
storage on the Property of small quantities of Hazardous Substinces that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written natice of any investigation. claim. demand. fwsuit/arother action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actusl knowtedge. If Borrower learns, or s notified hy any governmental or regulatiry authorily, that
any removal or other remediation of any Hazardous Substatice affecting the Property is necessary, Borrower shall promptly tike
all necessary remedial wetions in sccordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances hy
Eovironmental Law and the following substances: gasoline, kerosene, other famnuble or oxic petreleum products, oxic
pesticides and herbicides., volutile solvents. materials containing asbestos or formaldehyde, and radiogctive materiats, As used in
this paragraph 20, "Environmental Law” means federal lasws and Taws of the jurisdiction where the Property s locited that
relate o health, salety or epvironmental protection. : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant of agreement in this Sceurity Tustrument (but not prior (o aceeleration under paragraph 17 unless
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THAT FART OF LOT 1 (EXCEPT THE SOUTH 128 FEET THERBOF) IN CONSOLIDATION OF LOTS
B, C AND D IN EDWARD GUNTA'S RESURDIVISION OF LOT B, IN COEY'S WESTERN
SUBDIVISIOCN SECOND ARDITION, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 2, TOWNSHIP 37 RORTH, RANGE 12 EAST OF THE TEIRD PRIRCIPAL MERIDIAN,
ACCORDING TO PLAT OF COMSOLIDATION, REGISTERED IN TEE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS OW JUNE 19, 1967 AS DOCOUMENT NO 2330625 AND ALSO
THE 8QUTH 26 FERET OF LOT 103 1IN COEY'd WEATERM SUBDIVILNION BECOND ADDITION, A
SUBDIVISION OF PART QF THE SCUTUWEAT 1/4 DF SECTION 2, TOWNSHIP 37 NORTI, RARQGE
12 BRIT OF THE THIRD PRINCIPAL MERIDIAN, TAKEN A A TRACT DUGCRIBED 20 FOLLOWY;

UNIT "E" BEGINNING AT A POINT 66.84 FEET RORTH OF THE SOUTH LINE OF THE "TRACT"
ARD 83.67 FEET ERST OF THE WEST LINE OF THE "THACT" THENCE EAST 53,82 FBET;
THENCE NURTH 42.15 FEET ALONG THE CENTER OF A PARTY WALL; THENCE WEST 18.61 FEET
THENCE NOWT.:i 3.19 FEET; THENCE WEST 16.21 FEET; THERCE SOUTH 3.19 FEET; THENRCE
WEST 19,08 Fg.IT; THENCE SOUTH 1.00 FOOT; THENCE RARST 0.43 FRET; THENCE SOUTH

41.15 FEET ALGYZ THE CENTER OF A PARTY WALL TO THE PLACE OF BEGINNING, IN COOK
COONTY, ILLINOIS
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" % ADIUSTABLE RATE RIDER . -

(8 Yene Trensury Tndex « Rate Capy)

THIS ADJUSTABLE RATE RIDER s made this - 27TH Codayof . DECEMBER )
1994 . .and is incorporated into and shafl be deemed 1o amend and supplement the Mortgapge, Deed of Trust
or Security Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrawer™) to secure
Burrower's f\(|jU\lxl|JiL, Rate Note (the "Note™) to ‘

SR STANDARD FEDERAL RANK FOR SAVINGS
(the” i uuiu ) of the same \|.llL and covering the property deseribed in the Security Instrument and located at:

9435 5 3‘TH cT (I'u};}m}n?li%rm; HILLS | IL 60457
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE . AND _THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE  CAN.CHANGE AT ANY ONE TIME AND THE
MAXINMUM RATZ: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! L addition (o the covenants and agreements miade i the Seeunty Instrument,
Borrower and Lender further covenant apclagree as folhiws:
A. MLRI S] RA'I] A\l) MO\'I Hl 3 P\YMLN! L Il \\’( lah e e
The Note provides for an initis interest rate ot © 29,375 y %, The Note provides for changes in
the interest rate and the mnnthly puvmcnh as fulinws:

4. INTEREST RA TL A'\D "I()\’Tlil \ PAY\!F\‘ ¢ !‘A\'( ES

(A) Change Dates .. . . - - '

The interest rate bwill pay may lem,;. on the Insl d,n Ui TEBRUARY 1, » 2000 - and o that
day cvery 12th month thereafier. Each date on which my interest/rzg could change is cuiled o *Change Date.”

(B) The Index -

Beginning with the [irst Change Date, my interest rate will be b d on an Index. The "Index™ is the weekly
average vield on United States Treasury securities adjusted to a constanmeurity of 1 year, as mide avidilable by
the Federal Reserve Bourd. The most recent Index figure available as of theldate 45 days belore each Change Date
is called the "Carrent Index.” : : :

U the Index s no fonger avaitable. tln. Nl)lu Huldcr \\l“ L]'IUUHL dnew mdu whizh is h.x\ui upon comparable
information. The Note Holder will give me natice of this choice.

('} Caleulation of Changes . ‘ :

Belore vach Clmnw Date, the Note Holder will hliL\i!ul[L my new interest rate by adding™ g OUR AND
ONE. QUARTER - . pereentage poinis) (- 4,25 . < it the Carrent
Index. The Note “UMLF \\l“ llwn round the result of this addition to the nearest one-cighth of ond_persentage point
(0.125%). Subject to the limits stated in Sections 3D} below. this rounded amount will be my new imerest rate until
the next Change Dare.

i

MULTISTATE ADJUSTABLE F RATE RIDER WABEE Btk ek £anRig %WEMR Ymtar s umaRy ¢ X X X X XXX XX
Form 3111 3/8%
@:8228 1) 081.02 VMP SORTGAGE FORMS « (BO0IS21.7291
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THIS RIDER is made this _=7th day of DECEMEER L1994
and is incorporated into and shall be deemed to amend and supplement the
Mortgage and Note, both of the same date hereof given by the undersigned
("Borrower") to secure Borrower's Note to Standard Federal Bank for Savings

("Lender") coverlng the pioperty described in the Mortgage and more commoniy
knownas toan s 86ch O, , Mickory Bills, T1,, GNART

COVENANTS In addrtron to the covenants and agreesmeants mede in both the
Mortgage and Note, Borrower and Lender further covenant and agree as follows:
A Prepayment Penalty. - Paragraph 5 of the Note shall be struck and
deleter 1 its entirely. The following shall be inserted in its place:

If the property which secures this Note is improved with five (5) or more
dwelling Uni‘s or is real estate classified as Commercial or Special Purpose, a
prepayment fee equat to three (3) months interest will be charged on that part of
the prepaymeri winich exceeds twenty percent (20%) of the Oflgmal prrncrpal
amount of the loar.. /-

B.” Preservation and Maintenance of Pragerty; Leaseholds. Borrower (a)
shall not commit waste o7 permit impairment or deterioration of the Property, (b)
shall not abandon the Property, {c) shall restore or repair promptly and in a good
and workmanlike manner all ¢r.any part of the Property to the equivalent of its
original condition, or such other ‘curdition as Lender may approve in writing, in
the event of any damage, injury or less thereto, whether or not insurance
proceeds are available tc cover in whote nr in part the costs of such restoration
or repair,’ (d) shall “keep ' the Property, ~including improvements, - fixtures,
equipment, machinery and appliances thereun in good repair and shall replace
fixtures, equipment, machinery and appliances cithe Property when necessary
to keep such items in good repair, (e} shall ccriply.with ali laws, crdinances,
regulations and requirements of any. governmental - bady applicable to the
Property,' (f} shall provide for professional managemeri. of the Property by a
rental property manager satisfactory to Lender pursuant to 2 contract approved
by Lender in writing, unless such requirement shall be waived by Lender in
writing, (g) shall generally operate and maintain the Property in & manner {0
ensure maximum rentals, and (h) shall give notice in writing to Lenuer of and,
unless otherwise directed in writing by Lender, appear in and defend &y action
or proceeding purporting to affect the Property, the security of this Instrument or
the rights or powers of Lender.- Neither Borrower nor any tenant or other parson.
shall remove, demalish or alter any improvement now existing or hereafter
erected on the Property or any fixture, equipment, machinery or appliance in or
on the Property except when incident to the replacement of F xtures, equlpment
machrnery and appliances with items of like kind.

- If this Instrument is on a leasehold, Borrower (i) shall comply wrth the
provisions of the ground lease, (i) shall give immediate written notice to Lender
of any defauit by lessor under the ground lease or of any notice received by
Barrower from such lessor of any default under the ground lease by Borrower,
(iii) sha!l exercise any option o renew or extend the ground lease and give
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written confirmation thereof to Lender within thirty days after such optlion
becomes exercisable, (iv) shall give immediate written notice to Lender of the
commencement of any remedial proceedings under the ground lease by any
parly therelo and, if required by Lender shall permit Lender as Borrower's
attorney-in-fact to control and act for Borrower in any such remedial
proceedings, and (v) shall within thirty days after request by Lender obiain from
lhe lessor under the ground lease and dstiver to lender the lessor's esloppal
certificate required thereunder, if any. Borrower hereby expressly fransfers and
assigns to Lender the benefit of all covenants contained in ground leass,
whether or not such covenants run with the land, bul Lender shall have no
liability-with respect to such covenants nor any other covenants contained in the
groung’ledse.

Borrowar shall not surrender the leasehold estate and interesis herein
conveyed nol igrminate or cancel the ground lease creating said estate and
interests, and Bor/cwer shall not, withcut the express written consent of Lender,
alter or amend said ground lease. Borrower covenants and agrees that there
shall not be a merger-of the ground lease, or of the leasehold estale created
thereby, with the fee estzie =overed by the ground lease by reason of said
leasehold estate or said fee #s'ate, or any part of either, coming into common
ownership, unless Lender shall consent in writing to such merger, if Borrower
shall acquire such fee estate, then this instrument shall simultaneously and
without further action be spread so as'to become a lien on such fee estate.

C. . Assignment of Rents; Appairtment of Receiver; Lender in
Possession.

As part of the consideration for the indebtadiness evidenced by the Note,
Borrower heraby absolutely and unconditionally Zssigns and transfers to Lender
all the rents and revenues of the Property, including those now due, past due, or
to become due by virtue of any lease or other agreemeris for the occupancy or
use of all or any part of the Property, regardless of to-whom the rents and
revenues of the Property are payable. Borrower hereby authorizes Lender or
Lender's agents to collect the aforesaid rents and revenues ard hereby directs
each tenant of the Properly to pay such rents to Lender or Lende’s agents;
provided, however, that prior to written notice given by Lender to Borrawer of the
breach by Borrower of any covenant or agreement of Borrower(ir inis
Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, to apply the rents
and revenues so collected to the surns secured by this Instrument in the order
provided in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to the account of Borrower, it being intended by Borrower and Lender
that this assignment of rents constitutes an absolute assignment and not an
assignment for additionat security only. Upon delivery of written notice by
Lender to Borrower of the breach by Borrowa: of any covenant or agreement of
Borrower in this Instrument, and without the necessity of Lender entering upon
and taking and maintaining full control of the Property in person, by agent or by
a court-appointed receiver, Lender shall immediately be entitied to possession of
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all rents and revenues of the Property as specified in this paragraph as the same
become due and payable, including but not fimited to rents then due and unpaid,
and all such rents shall immediately upon delivery of such notice be held by
Borrower as trustee for the benefit of Lender only; provided, however, that the
written notice by Lender to Borrower of the breach by Borrower shall contain a
statement that Lender exercises its rights to such rents. Borrower agrees thal
commencing upeon delivery of such written notice of Borrower's breach by Lender
to Borrower, each tenant of the Property shall make such rents payable to and
pay such rents to Lender or Lender's agents on Lender's written demand to each
tenant therefore, delivered to each tenanl personally, by mail or by delivering
such 2amand to each rental unit, without any liability on the part of said tenant to
inquire fuither as to the existence of a default by Borrower.

Boirower hereby covenants that Borrower has not execuled any prior
assignmen! of said rents, that Borrower has not performed, and will not perform,
any acts or has rat.executed, and will not execute, any instrument which would
prevent Lender from_exercising its rights under this paragraph, and that at the
time of execution of ~this Instrument there -has been no anticipation or
prepayment of any of theents of the Property for more than two months pricr to
the due dates of such rents’ Borrower covenants that Borrower will not hereafter
collect or accept payment uf any rents of the Property more than two months
prior to the dus dates of such renis,. Borrower further covenants that Borrower
will execute and deliver to Lenaz such further assignments of rents and
revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any cavenant or agreement of Borrawer in this
Instrument, Lender may in person, by agent.or by a court-appointed receiver,
regardless of the adequacy of Lender's security, enter upon and take and
maintain full control of the Property in order to parform all acts necessary and

appropriate for the operation and maintenance tneresi-including, but not I|mited(-'
to, the execution, cancellation or modification of !r:ase': te coltection of all rents 7
and revenues of the Property, the making of repairs t¢.ihe Property and the ¥

execution or termination - of contracts providing for ‘th<. management .or «°
maintenance of the Property, all on such terms as are deeinenu best to protect E‘

the security of this ‘Instrument. . In the event Lender elects ‘o seek the
appointment of a receiver for the Property upon Borrower's Lreach of any
covenant  or agreement of Borrower in this [nstrument, Borrowe: . hereby
expressiy consents to the appointment of such receiver. Lender or the (eceiver
shall be entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice
by Lender to Borrower of the breach by Borrower of any covenant or agreement
of Borrower in this Instrument shall be applied first to the costs, if any, of taking
control of and managing the Property and collecting the rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receivers bonds, cests
of repairs to the Property, premiums on insurance policies, taxes, assessments
and other charges on the Property, and the costs of discharging any obligation
or liability of Borrower as lessor or landlord of the Property and then to the sums

PAGE 3 OF 4

&




secured by this Instrument Lender or the receiver shall have access (o the -
books and records used in the operation and maintenance of the Property and
shall be liable to account anly for those rents aclually recewved. Lender shall not
be liable to Borrower, anyone claming under or through Borrower or anyone
having an interest in the Property by reason of anything done or left undone by
Lender under this paragraph.

If the rents of the Property are not sufficient to meet the costs, if any, of
taking control of and managing the Properly and collecting the rents, any funds
expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by this Instrument pursuant 1o paragraph 7 of the Mortgage
Unless<ender and Borrower agree in wrniting to other terms of payment, such
amounts_shall be payable upon notice from Lender to Borrower requesting
payment theraof and shall bear interest from the date of disbursement at the rate
stated in the Nota unless payment of interest at such rate would be cantrary to
applicable law, irtwhich event such amounts shall bear interest at the highest
rate which may be Coilected from Borrower under applicable law.

Any entering upon-and taking and maintaining control of the Property by
Lender or the receiver and any application of rents as provided herein shall not
cure or waive any default hereunder or invalidate any other right or remedy of :
Lender under applicable law orprovided herein. This assignment of rents of the i
Propery shall lerminate ai such !ime as this instrument ceases lo secure

;B indebtedness held by Lender.

"‘: D. Rent Upon Possession. inthe zvent of any such entry, and in the event
'_;4 of such {aking of possession by the Lender pursuant to the provisions above
~ stated, or in the event of the appointrnent ui-a receiver of rents or profits if any,
‘Q action brought by the Lender by reason of the pravisions of this Mortgage, the
v Borrower or any subseguent owner, if in possession of any portion of the

mortgaged premises, shall be obiigated to pay to ine Lander or to the receiver of
rents, a reasonable rental monthly in advance for the portion of the premises so
occupied. In the event a receiver is appointed by reaser of such default or
breach, the amount of rent payable shall be determined upor an application to
be made by the receiver to the court for a determination of the reasonable rental
value payable by the Borrower, or any subsequent owner. In-the-event of a
default in the payment of any amount of rent monthly in advanre. lo be
determined as above stated, the Borrower, or any subsequent ownei anay be
dispossessed by the usua! summary proceedings in the same manner inat'any
defaulting tenant may likewise be dispossessed.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this RIDER. ‘

It 18 expressly undersivod and agreed by and between the parties hercte, anyihing herein (0 the contrary potwithslanding, thal cach and all of the
wArnlics, Indemnitiey. representations, covennnis, undertakingy und agreements heremn mude on the purt of the Truaiee white 10 forn puporting to be the

| warrngies, indeminties, repreacntations, covenants, undertaking and egreementy of watd Trustee are nevertheless cach and every one al them. made and

1 wilended nol 88 personal wirrinties, indemsities, representaliogns, covenants, undenakings and agreements by the Trastee or for the purpese or with the

| intention of bindmg waid Trustee personally but arc made and intended for the purpese af binding only thal porbion of the (st property spectfically
desenbet herelen, and iy tpstrument Iy execulrg and deliverst by wnd Trustee potin its own right, but solely in the exercise of 1he powers conferred upon it
as such Trustee, und that no personal Habiliny o personal responsbility 19 axsumed by nor shall wiany tiae be assorted op anforveable against Marqueite .
Nationad Bank. on account of this Instrument or o account of any warranty, indemn$, represcntation, vovenant, undertnking or agreement of the anid -
Prustee in this strument contained. etther expressed or impled, all auch personat gy, 1f any. bejug Tesaly watved o released :

Mz\HQUH / F
v -JJ/// & .4'1( //:/14.
STATE OF HLINOIS ] '_/,,"ij_’_- .

COUNTY OF COOR
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