UNOF“ICIAL COPY

‘)m)()i (;b ')7

RECORDATION REQUESTED BY: SRR

o
CHICAGO, IL 60620 LN B I E Q501627

>
7D

ek

WHEN RECORDED MAIL TO:

r

FOR RECORDER'S USE GNLY

7

MORTGAGE

THIS MORTGAGE IS DAY:0 DECEMBER 27, 1094, between D, & T. INVESTORS, LTD, AN ILLlNOt{S)?
CORPORATION, whose addressa 640 QUAIL ROAD, MATTESON, L 60443 (referred to below as "Grantor");
and ASHLAND STATE BANK, whuae nddress is 9443 5. ASHLAND AVE,, CHICAGO, I 60620 (referrad to

hetow as "Lender").

GRANT OF MORTGAGE. For valuable coneideration, Grantor marigages, warranis, and conveys to Londer all
of Grantor’s right, title, and intorest in and 2 se following described real proparly, together with all oxisting or
subsequently erected or aflixed butdings. tmpravoments and fixtures; all casements, rights of way, and
appurtenances; all water, waler rights, watgrcourdes end ditch rights (including stock in wtilities with ditch or
irrigation rights); and all other rights, rayaltios, and profits rolating 1o the roal proporty, including without limitation
all minarals, oll, gas, peothermal and similar maltors, 'ocrted in COOK County, Stale of lllinois (the "Res
Property”):
THE EAST 150 FEET OF LOT 84 (EXCEPT THE SOUTH %0 FEET) AND (EXCEPT THE NORTH 40 FEET
OF SAID LOT) N DIVISION 2 IN WESTFALL SUBDIVISICMN OF 208 ACRES BEING THE EAST 1/2 OF
THE SOUTHWEST 1/4 AND OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 38
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN.AN COOK COUNTY, ILLINQIS.

The Real Property or ils address is commonly known as 7606 S. MARQUETTE AVE. CHICAGO, L 60648.
The Real Property tax identification number is 21-30-312-037-0000.

Grantor presently assigns lo Lender all of Grantor's right, tille, and intarost in and ta'all Ieagas of the Property and
all Rents {rom the Property. In addition, Grantor grants to Lender a Uniform» Commercial Code securlly interest in
the Persanal Property and Rents,

DEFINITIONS. The following words shall have the Icliowing meanings when used In this Morlgago,  Terms not

otherwise defined in this Morigage shall have the meanings attributed to such lerms in the Uniform Commercial
Codae. All references to dollar amounts shall maan amounts in lawful monoy of tha United States ol Amarica.

Grantor. The word "Grantor” means D. & T. INVESTORS, LTD. The Granlor is tha mortgagor under this
Martgage.

Guaranfor. The word "Guarantor” means and includos without limitation each and ali ol the guaranlors,
suraties, ang accommodation parties in connaction wilh the Indotiadness,

Improvements. The word "Improvements” means and includos without fimitation all oxisling and fulure
improvements, lixtures, buildings, structures, mobile homes affixec on the Real Proporty, facilities, additions,
reptacements and other conslruction on the Real Froperty,

Indebtedness. The word "Indebtecdness" means all principal and inlerest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender

to enlorce obligations of Grantor under this Morlgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabllities,
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plus interest thereon, of Granlor to Lender, or any one or more of them, as well as all claims by Lander against
Grantar, or any one or more: of thoem, whethar now axisting or horeatter arising, whether rolated or unrelated to
the purpose al the Note, whether volunigry or olhorwise, whether due or net due, absolulo or contingant,
liquidated or unliquidaled and whether Grantor may be liable individually or joinlly with othars, whether
obligated as guaranlor or olherwise, and whather recovery upon such indebtednass may bo or herealter may
hecome harred by any statute of limitations, and whether such Indebledness may be or harealler may becomae

otherwise unentorceable. At no time shail the principal amount of indebledneas secured by the Morlgage,
not including sums advanced o protect the security of the Morlgage, exceed the note amount of

$50,000.90,
Lender. The word "Lender" means ASHLAND STATE BANK, is successors and assigns. The Lender is the
martgagee under this Mortgage.

Mortgage. Tho word “Mortgage" means this Morlgage between Grantor and Lender, and includes withoul
limitaticn all‘assianments and security interest provisions relaling 10 the Personal Property and Rents.

Notle. The word "Mote" means the promissory nate or credil agreement daled Docomber 27, 1944, in the
origina! principal zincunt of $50,000.00 Irom Grantor 1o Lender, logother with all renewals of, exlensions of,
modiftications of, refinancinas of, consolidations of, and substitullons for the pramissory nate of agresment.

The interest rate on the Neig s 11.000%.

Personal Properly. The words "Personal Property” mean all equipmenl, lixtures, and other articleg of
Bersonal prapecty now of heseeflo’ owned by Grantor, and now or hereafter altached or alfixod fo the Aeal

roperty; together with all accessicns, parts, and additions ta, all replacemaents of, and all substikations far, any
of such property; and tegether with ali\proceeds (including without limilation all insurance procecds and
refunds of premiums) from any sale or.other disposition of tho Propeny.

Property. The word "Property” means cctlzetively the Real Property and the Personal Property.
Real Property. The words "Real Property™<irean the property, interests and rights described above in the
"Grant ¢l Mortgage" section.

Related Documents. The words "Relaled Docunens” mean and include withoul limitation all pramissary
notes, credit agreements, loan agreements, enviroranial agreements, guaranties, security agroements,
mortgages, deeds of trusl, and all other instruments, .zraements and documents, whethor now or hereafier

axisting, execuied in connection with the Indebtedness.

Renls. The word "Rents" means all present and Iuture rente; ravenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TAE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG WORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLUWMG TERMS:

PAYMENT AND PERFORMANCE. Excep! ay otherwisa provided in this Morlgage, Grantar ghalt pay 1o Lender F.lf'c:,“

N

amgunts secured by this Mongage as they become due, and shall slrictly pertovs) all.of Grantor's obligat.is
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantlor agrees that Granlor's susoession and use ol :‘:

the Property shall be governed by the following provisions:

Possession and Use. Until in delaull, Grantor may remain in possession and control of and operate and
manage the Property and caliect the Rents from the Fropenty,

Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary (o preserve is valug.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance," "disposal." "release,” and
"threatened refease,” as used in this Moprigage, shall have the same meanings as sel lorth in the
Comprehensive Environmental Respense, Compensation, and Liabllity Act of 1980, ‘as amended, 42 U.8.C.
Section 9601, e1 seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Na.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, ot scq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, ot seq., or other applicable stale or Fedoral laws,
rules, or regulations adopied pursuant to any ot 1he loregoing.  The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and pelroleum by=-products or any fragction thereol
and asbeslos. Grantor represents and warrants to Lender that: {a) Ouring the period of Grantor's ownership
of the Property, there has been nc use, generation, manufacture, storage, treatmenl, disposal, releasa or
threatened release of any hazardous waste or substance by any persan on, under, or about the Properly; (b
Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disclosed to an

acknowledged by Lender in writing. () any use, generation, manutacture, storage, treatmenl, disposal,
release, of lhreatened release of any hazardous ‘wasteé or substance by any prior owners or occeupants of the
Prrc:Ferty ar (i) any actual or threatened litigation or claims of any kind by any person relating to such malters,
an ‘c) Except as previously disclosed to and acknowledged by Landar in weiting, (i} neither Grantor nor any
tenanl, contractor, agent or other authorized usar of the Property shall use, generale, manufacture, etore,
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treal, dispase ol, or relense any hiziedous waste or substance on, undor, or aboul tho Proporty and (1) any
such activity shall b conducied in comptiance with all npplicable fedoral, state, and logal tiws, rogulalions
and ordinances, including withou! limiation those laws, regulations, and ordinances described above. Griietor
awtharizas Lender and it§ agents to emter upon the Prapoerty ta make such inspoections and tests, al Grantor's
pxpense, as Lender may deem appropnale to detormine compliance of the Froperty with (his sectien of tho
Morigage. Any inspections or tesis made by Lender shall be Jor Lender's purposey only and shall not_bo
consfrucd to croate any responsibility or labiily on the part of Lender to Grantor or (o any ather porson. The
reprosontationy and warranties containad hergin are based on Grintor's due diligonce in invumi{;mln(; the
Property for hazirdous waste.  Grantor horr:ny (0) relonses and waivos any future clitlens againsl Lendor for
indemnity or contribution In tho ovent Grantor bcomos linkia Tor clodnun or othar costs undar any such lawe,
and *b) ayroos (o m(mmni!g.nm! notd harmioss Lendor agamst any and nll claims, Jossos, linbilites, dnmﬂPeu
enatlies, and expenses which Londer may diractly or incirectly sustain or gultor tosuling tfrom a breach o
his section of the Morigage or as a consequance of any use, pcnumnon. mupufacluro, eruf]a). digpusil,
release or threalened release occurring prior (0 Grantor's ownorship or Intaras! in the Properly, whothor or nol
the same was or should have bean known to Grantor. The provisions of thig scclion of the Morgage
Including the aengﬁmon 1o indemnify, shall survive tha payment of the Indeblednass and tho satisfaction and
reconveyance o Ihe lian of this Mongago and shall not he affecled by Lander's acguisition of any interagt In
the Property, whether by foreclosure or othorwise.

Nuisance, Waste.~ Crantor shall not cause, conduct or permit any nuisance nor commit, pormit, or sutfor any
stripping of ar wasie £o.0r 1o Ihe Property or any poriion of the Property. Without fimiting tho gonerality of 1ho
foregoing, Grantor wil =o! remove, or Erant 1o any othor ;mrt\{ he right to romovo, any tmber, mincrals
(inciuding oil and gas), seif, gravel or rock products without the prior writton congent of Lendor,

Remavat of Improvementa.  Crantor shall not demotish or remove any improvemants from the Renl Praparty
without the rrior written cansent.of Lendar, As a condition to tho remaval ol any Improvements, Lender ma
require Grantor to make arapgements sallalaciory 1o Londor to replaco such  Improvomonts  wit
Impravements of a1 [east cqual value,

Lender's RJ?ht lo Enter. Lender an( ils'agents and rapresontalives may enter upon the Real Prapenty at alt
reasonable limes lo altend to Lender's mterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions.ci 2his Morigage.

Compliance with Governmental Requiremeris.Grantor shall promptly comply wilh ali laws, ordinances, and
regulations, now or hereafter in eflect, of all governmantal authoritics applicable to the use or occupancy of the
Properly, including without fimitation, the Americans Vith Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regutation and withhoid compliance during any proceeding, including appropriate
appeals, so lony as Grantor has notified Lender in weiting prior 1o doing &0 and so long as, in Lander's sale
opinion, Lender's inleresls in the Properly are nol jeopardized. Lender may require Grantor lo post adequate
security or a surety bond, reasonably satisfactory 10 Lengar Ao protect Lender's interest.

Duty to Prolect, Grantor agrees neither to ébandon nor leave unattended the Properly. Grantor shall do all
athér acts, in addition to those acts sel forth above in this sertion, which {rom the character and usa of the
Rroparty are reasenably necessary to prolec! and preserve the Propuny,

DUE ON SALE - CONSENT BY LENDER, Lender may, at Hs option, dzrlare immediately due and payable all
sums secured by this Martgage upon ihe saie or tranafer, withoul the Lenaar s prior written consent, of all or any
part of the Real Property, or any interest in the Feal Proporty. A "sale or lrans!c™ mgans the conveyance of Heal
Property or any right, little or interest therein; whether legal, tenelicial or eqguliable; whathor volunlary or
involuntary; whether by outright sale, deed, instaliment sale conlracl, land contract, cratract for deed, leasshold
interest with a lerm greater lhan three (3) years, iease-option contract, or by sale, ass.anraenl, or transfer of any
beneficial interest in or to any land trust hoiding title 10 the Real Properly, or by any othei method of conveyance
of Real Property interest. I any Grantor is a corporation, partnershlp or limlted liabifity compeny, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois faw.
'{dAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in ali events prior 10 dgiinquencyg all taxes, payroll taxes, special
taxos, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay wnen due afl claims lor work done on or for services rendered of matarial furnished 10 the
Propery. Grantor shall maintain the Property free of all liens having priority over or equal to the Interost of
Lender under this Mortgage, except for the lien of {axes and assessments not due, and gxcept as otherwige
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
failh dispute over the obligation’to pay, so lon% as Lender's interest in the Property is nol g‘eoPardlzgd. If a lien
arises of is filed as a resuit of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within filteen (15) days after Grantor has natice of the filing, secure the discharge of the Jien, or if
requested by Lender, deposil with Lender cash or a sufficient corporale surely bond or other security
satisfactory 1o Lender in an amount sulicieni to discharge the llen plus angl' costs and altorneys’ fees or ather
charges that could accrue as a result of a loreclosure or sale unger Ihe lien. In any contest, Granjor shall
defend itself and Lender and shall satisty any adverse judgment belore eniorcement against the Property.
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Grantor shall namo Lendor as an additfonal oblipeo under any surety bond furnishod In tho contost
praceedings.

Evidence of Payment. Granlor shall upon demand lurnish to Lender salisfaclory evidence of payment of the
laxes or assessmenls and shall authorize the appropriale governmental official to deliver to Lender al any time
a written slatement of the taxes and assessmonts againgt tha Property.

Notice of Conalruction. Grantor ghall nolily Lendor at icast lifteen (15) days belore any work iy commoncod,
any services are furnished, or anr malariala arg supﬁlmd 1o the Propory, if any machanic's lion, matarialmon’s
lign, or othor lien could bo assorted on account of tho work, sorvices, or matorinls,  Grantor will upON roaL0st
of Londer furnish to Londor advanca assurincns satislaclory to Londer that Grantor can and will pay tho com

of such improvemantg,

PROPERTY DAMAGE iNSURANCE. Thn fallowing nrovisions rolating 10 Insuring the Property ira o part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and matntain policies of liro Insuranca with standard
extended coverage endorsemonts on o replacement basis lor tho full isurable value covering all
Improvemenitsan the Real Properly in an amount sulticiont 1o avoid application of any coinsurance ¢lauso, and
with a standard/maontgagee clause in tavor of Lendor, Grantor shadt also procure and malntain comprohensivo
general liabily iGsuance in such covorage amounts as Londor may roquost with Trusteo and Londer hulnp
named as addilionz msureds in such liabilily msurance policles,  Additionally, Granlor shall maintaln such
other insurance, inciucing hut nat imited to hazard, buginess interruption and boilar insurance as Londar may
require. Policies shall Dz wrilten by such insurance companics and in such form as may be reasonably
acceptable lo Lender. Graaior shall defiver to Lender certiticales ol coverage from cach Insurer containing a
stipulation that coverage wil' =3t be cancelied or diminished without a minirmum ol ten (10) days’ prior writon
natice to t.ender and not cunlaining any disclaimer ol the insurer’s liability for tailure to ¢ive such nolice. Each
insurance policy also shall inciude an endorsement providing thal coverage in favor of Lander will nol be
impaired in any way by any act, orussion or default of Grantor or any othor person.  Should the Real Proporty
al any time becomg located in an asnadesignatod by tha Oireclor of tho Fodoral Emorgoency Managomint
Agency as a spocial flood hazard aren, Grantor agrees to obtain and maintain Fedoral Flood Insurance, 1o the
axlent such insurance is reguired by Leader and 18 or bocomaod availubla, lor the 1orm ol the lnan und for tho
full unpaid principal alance of the loan, w Ane maximum limil of coverago that is availablo, whichavar is (oss,

Application of Proceeds. Grantor shall prosi=ily notify Lender of any loss or damago to the Proporty if tho
astimated cost of repair or replacement pxceeds $4000.00. Lender mity mako lprnol ol loss W Grantor fails lo
do so within lifteen f1 5) dars of tha casualty. Whoathe: or not Lander's security 18 impaired, Londer may, at ils
eloction, apply the praoceeds to the reduction of the- lsdobledness, payment of any lian alincting the Property,
or the restaration and repair of the Rroperty. I Lendor slocts 10 apply tho proceoeds 1o restoration and repalr,
Grantor shall repair or roplace tho damaged or dostrozod mprovomaents in o mannor galislaciory to Londor,
Lender shall, upon satistactory prool of such oxpondituro/piry.or roimburse Grantor from the prococds for the
reasonable cosl ol rapair or restoration if Grantor I not in“celault hereunder,  Any proceeds which hava not
been disbursed within 180 days after their raceipt and which-Lender has not commitiad to tho repair or
restoration of the Property shall be vused [irst to pay any amount oving lo Londor under this Morlgago, then (o
repay accrued inmterest, and the remainder, if any, shaill bo appied to the princlpal balunce of the
ndgblecéness. If Lender holds any proceeds afler payment in full of te-indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Inaurance al Sale. Any unexpired insurance shail inurg totae henafit of, and pass o, the
purchaser ol the Property covered by this Morlgage at an; truston’s sale-ar other salo held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Londer, however not more thivr orco a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a tho namecw! the insurer; (D) the
risks insured; (c} Ihe amount of the policy, (d) the properly insured, the then curran! rcelncomnnl valuo of
such property, and the manner af determining that value, and ﬁg) the oxpiration date stihe palicy. Grantor
shall, upon request ol Lender, have an independont appraisor satisfactory 1o Lender doterming the cash value
replacement cast of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees lo ostablish a reserve account to be rotainad from tho loans
proceeds in such amount deemed to be sufficient by Londer and shalt pay monthly into thal reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance promiums, as ostimated by Lender, so as
1o provide sufficient funds lor the payment of each yoar's laxes and insurince premiums one month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall furthor pay a monthly pro-rata share ol
all assessmants and other charges which may accrue against the Property. I the amount so estimated and paid
shall prove to be insuflicient 1o pay such taxes, insurance promiums, assessmonts and other chargoes, Grantor
shall pay the difference on domand of Lendor.  All such payments shall be carriod in an intorest-iree rosorve
accoun! with Lendiar, provicded that if this Martgage is_ nxocuted in connection with the granting of & mongage on a
singlo-family owner-oceupiod residential proporly, Granlor, in liou ol ostablishing such rogorvo aceount, may
ple%lgo an interest-beanng savings account with Lendor o secure the paymoent ol astimated 1axes, Insuranco
premiums, assessments, and other charges.  Lendor shall have the righ! to draw upon the reserve (or pledge)
accoun! 10 pay such items, and Lencler shall not be required 1o determine the validity or accuracy of an'y ilem
before paying it. Nothing (n the Mongage shall be construed as roquiring Lender to advance olher monies lor

such purposes, and Lender shall not incur any liability for anything it may do or omit 1o do with raspect 1o the
reserve account. All amounts in the reserve account are herebr pledged 1o further secure the Indebledness, and
Lender is hereby authorized to withdraw and apply such amounis

event ol default as described below.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, or if any acllon or

on the Indebtedness upon the occurrence of an

o
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groce&ding is cormnmenced thal would materially affect Lendor's Interesta in the Property, Londar on Grantor's
ehall may, but shall nol be required to, lake any action that Lender deems approprlale. Any amount that Lendar
expends in §0 daing will bear internst at the rate charged under tha Note from the date incurred or pald by Lendeor
to the date of repayment by Grantor. All such expenses, al Lendaer's option, will ia) Lo payablo on demand, ()
bo addad to the batinco af tho Noto and be appettioned among and be payable with any Instaliment paymonts 1o
become dug during eithar (1) 1ho torm ol any ngp!lr;m)lu (nsuranco poltcy or () 1ho remaining erm of the Note, or
(c) be treated as a balloon payment which will be due and payabie at the Nola's maturlly, This Mongage also wil
secure payment of these amounts. The rights provided for in this paragraph shall bo in addition to” any other
rights or any remedies to which Lender may be entitled on account of the delault. Any such action by Lender
ghg]l not be construed as curing the defaull 80 as to bar Londer from any remedy thal it otherwlse would have
ad.
mARHANW; DEFENSE OF TITLE, The folflowing proviglons reliting 10 ownership of the Property are a part ol this
origage.
Title. Grantor warrants that: (a) Grantor holds good and marketablo title of racord to tho Proporty in fee
simple, free und clear of all liens and encumbrances other than those sei forth in the Real Property doscription
or in any title inswrance policy, title report, or final litle opinion issued in favor of, and accepted by, Lender In
connection with %is Mortgage, and () Grantor has the Jull right, power, and authority o execute and deliver
this Morlgage to wender,
Detense of Title, “Subuat to the exception in the paraﬂraph above, Grantor warrants and will forever dafend
the title to the Property azainst the lawlul claims of all persons. in the event any action or proceaeding is
cornmenced that questicis Jrantor’s title or the interest of Lender under this Mortpage, Grantor shail defend
the aclion at Granlor's expeiee, Grantor may be the nominal party in such proceeding, but Lender shall be
entitted 1o participate in tha proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver( o1 cause 1o be delivered, to Lender such instruments as Lender may request
from time to time (¢ parmit such paracipation.

Compltance With Laws, Grantor wairanis that the Propenty and Grantor's use of the Property complies with
ail axisting applicable laws, ordinances.-and regulatians of governmental authoritics.

CONDEMNATION. The following provisions izizing 1o condemnation of the Proparty are a part of this Mortgago.

Apgncatfon of Net Proceeds. |f all or any par-of the Propeny Is condemned by aminent demaii proceedings
or by dny proceeding or purchase in lieu of candemnation, Londer may at its clection requira that all or any
ortion of the net proceeds of the award be appiied ig the indebledness or the repair or restoration ol the

roperty. The ne! proceeds of the award shai-mazan the award after paymenl of all reusonable costs,
expensges, and attorneys' fees incuried by Lender in corinaction with the condemnation.

Proceedings. It any procecding in condemnation is filer, Ceantor shall promptiy notily Lender in writing, and
Grantor shall promplly take such siegs as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul ‘wender shall be entitlad to parlicipale in the
proceeding and 1o be represented in tha proceeding by counssi of its own cholce, and Grantor wil deliver or
cat:tse tot_be delivered 10 Lender such instruments as may be requested by it from time to iime to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating lo governmenial taxes, fees and charges are a pan of this Mortgage.

Current Taxes, Fees and Charges. Upon recﬁms! by Lender, Grantol shall execute such documents in
addition to this Morlaage and 1ake whatever othar aclion is requested by Lander to perfect and continue
Lender's lien on the Real Property. Granlor shall reimburse Lender for ali laxcs, as-described belaw, together
with all expenses incurred in recording, perfecting ar conlinuing 1his Mortpage, irclucing without lirnilalion all
taxes, fees, documeniary stamps, and other charges for recording or registering this-taritcage.

Taxes. The faliowing shall constitule taxes 10 which this section applies: (a) a speclfic.iax upon this lype of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specilic tax on Grantor
which Grantor is authorized ar required 1o deduct from payments on the Intedtedness secuiad by this type of
Mortgage; (c) a tax on this type o! Mongage char?eable against the Lender or the holder o) the Nate; and %j}
gspec& ic 1ax on ali or any partion of the Indebicdness or on payments of principal and interest made by
ranior.
Subsequent Taxes. If any tax lo which this scction applies is enacled subseguent o the dalg of this
Martgage, this avent shall have 1he same afiect as an Event of Delault (as deflned be!ow]. and Londer may
exercise any or all of Its available remedies for an Event of Delault as provided below uniess Grantor oitner
La) pays the tax before it becomes delinquent, or }b) contests the tax as provided above in the Taxes anc
1 iei\s sjecuon and deposits with Lender cash or a sufficlent corporate surely bond or other security satislactory
o Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating lo thie Morigage as a
socurity agreemont arg a part of this Mortgaga.
Security Agreement. Thig instrument shiil constitule a securly agreoment 10 the exlont kny of tha Proporly
constitutes Tixtures or other personal property, and Lender shall hava all of the rights of i secured party undor
the Unifarm Caemmercial Code as amended from time (o time.
Security Interest. Upon request by lender, Grantor shall execule financing statements and lake whatever
other action is requesied by Lender to perfect and conlinue Lender’s securily interest in the Renis and
Peraonal Property. |n addition o recording this Mortgage In the real property records, Lender may, at any
time and withou! further authorization frorn Grantor, file executed counterparts, copies or reproductions of this
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Morigage as a financing statement. Grantor shall refmburse Lender for all exponsed incurred In portaciing or
continuing this security interest. Upon dalaull, Grantor shall assombla the Pargonal Pmporty In ot mannor and
at a place reagonably conveniont to Grantor and Londor and mako It available lo Londor within threo () days

after roceipt of weitten domand from Londor,

Addresses. Tho mnmn? addronson ot Gramor {dobtor) and Londor (securod parly), from which informailon
concarning the security interest granted by this Mortgage may be oblained {each as required by tho Unilorm
Commercial Code), are as stated on the firgt paga alf this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthor assurances and
attorney~in-fact are a part of this Martgage.

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lendoer's dosignee, and when
requested by Lender, cause to he filed, recorded, rafilad, or rerecorded, as the case may bo, at such limos
and in such offices and places as Lender may deem appropriale, any ind all such morigages, deeds of tust,
security deeds, sccurity agreements, linancing slatements, conlinuation slalements, instruments of further
assurance, recificates, and other documents as may, in the sole opinion of Londer, be necessary or dusirable
in order to effecteate, complele, perlect, continue, or preserve (@) tho obligations of Grantor under the Note,
this Morlgage, arv the Related Documents, and (b} the liens and security inlerests created by this Mortgage
as first and prios-zns on the Properly, whethor now owned or horgafter acquired b\{_ Grantor.  Unless
prohibited by faw nr_aoreed to the congrar¥1 by Lander in writing, Grantor shall reimburse Londer for all costa
and expensas incurrec’ in connection with the malters rolorrod {0 in this paragraph.

Attorner-\n-Fncl. I Grantor falls 1o do any of o thinqlm roforred 1o In tho procoding paragraph, Lander may
do wo for anc in tho nameof Grantor and al Granlor's oxponso.,  For RUCh purposos, Grinior horoby
Irrovocably appuints Lendar as Srantor's altornay-in-(act {or tho purpose of making, oxeculing, dulivminp.
flling, recording, and doing ali ‘other-things as may be nocessary or desirable, in Lender's gole epinion, o
accomplish the matters referred to.in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays it the Indebrednnss whon due, and otherwise performs all tho obligntions
imposed upon Grantor under this Mortgage, cender shall exocute and deliver to Grantor @ suitablo satislaction of
this Mortgage and suitable statements of wamination of any Nnancing stalement on file nwrlnnclnP Londoe's
gecurlly Inlerost in the Rents and the Porsonal Prapody.  Grantor will {my. It porenittod by applicablo law, any
reasonable lerminalion lee as determined by Landecfrom tima ta tima. I, fowovor, paymont s mado by Grantor,
whether voluntanlr or atherwise, or by guarantor o by-aay third party, on tho Indebledneys and therealtor Lendor
is forced to remit the amount of that payment (a) to Glantur's lrustee in bankruplcy or to any similar person under
any federal or stale_bjankrumcg law or law for the reliel ot Gabtars, (b) by reason of any judgment, decree or order
ol any court or administrative body having jurisdiction over-Lender or any ol Lender's property, or {c) by reason of
any setllement or comprise of any clarm made by Lender with any claimant (ingluding without imitation Grarntor),
the Indebtedness shall be considered unpaid for the purpose-of 2nforcement ol this Mortgage and :hlslMortPage
shall continue to be effective or shall be reinstated, as the case (nuy be, notwithslanding any cancellation o this
Mortgage of of any note or gther insirument or agreement evidenting the Indebledness and the Properly will
continue to secure the amount repaid or recovered 10 the same extent 4s!! that amount ngver had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decrae, order, settlement or compromise
relating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvent ot defauit ("Event of Default™
under this Mertgage:

Default on Indebledness. Failure of Grantor to make any payment wher due o the Indebtedness.

Default on Other Payments. Failure of Grantor within the lime required by this Mortgage to maka any
payr}jent for taxes or insurance, or any other paymaent nocagsary ta pravent filing ol rr to effact discharge of
any lien.

Compliance Defaull., Failure to comelr with any other term, obligation, covenant or corlitisn contained in this
Mertgage, the Note or in any of the Related Documents.

False Statements. Any warrant%. representalion or statement made or furnished to Lender by ar an behalf of
Grantor under this Mort%age. the Note or the Related Documents is false or misleading in any material
respect, either now or al the time made or furnished.

Ineolvency. The dissolution or termination of Grantor's existence as & poing business, the insolvency of
Grantor, the appointment of a receiver for any part ol Grantor's Froperty. any assignment for the benefit of
craditors, any type of creditor workout, or the commencement o any procaeding under any vankruplcy or
insolvency laws by or against Grantor.

Foreclosure, Farfeiture, ele. GCommencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not apply in the event of a good faith

dlgspute by Grantor as to the valid';l?/ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ¢laim satisfactary to Lender.

Breach of Dther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nat remedied within any grace period provided therein, including without limitation
Iany agreement concerning any indebtedness or other obligation o Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding gvents occurs with respect to any Guarantor of any of the
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Indebtednass or any Guarantor dies or becomos Incompetent, or rovokes ar disputes tha valldity of, or liability
under, any Guaranty of the Indebledness.

Adverse Change. A material advarse change occurs in Grantor's financial condition, or Lendor ballaves the
prospect of payment or perfarmance ol the Indabladnass I impaired.

Insecurity. {onder reasonably deams tself ingacura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurronce of any Evant of Dofaull and a1 any limo tharoalter,
Lander, at its option, may exercise any one or moro of the following rights and romedies, In addition 10 any other

rights or remedies provided by law:
Accelerate Indebtednesa. Londer shall have the right al lts option without natice 1o Grantor to declaro tho
entire Indebtedness immediately due and payablo, including any prepaymant penalty which Grantor would bo
raquirad to pay.
UCC Remedles, With respect 10 all or an_?/ part of tha Parsonal Proporty, Lender shall have a'l the rights and
remedies of 2 sacurnd party under (he Uniform Commuorcial Codo,

Caoliect Ronts.” Loender shall hava the right, without notico to Grantor, 10 1ake possossion of the Property ant
colleel the Renls mciuqu] amaounts past duo and unpald, and apply tho nat praceods, ovor and ahove
Lender's costs, doainst the Indabtednggs. In lunhoraneo of thiv rl I, Londor may coquire ary 1onant or olhor
user of the Propery 1o make payments of rent or use leeg diractly to Lendar, If the Rents wro collectod by
Lender, then Grantor evocably dosignalns Londor as Grantor's attorney-in=1agl 10 ondorgp inglrumanty
recaived i payment thorco! in the namo of Grantor and to neqotialo the same and colloct the procoads,
Paymants by lenants or othier users to Lender in rosponsa o Lendor's domand shall sitisty tho obligations for
which the payments are made, whinther or not any propor grounds for thg domand existod.  Lendor may
exercise its rights under s subparagraph cither ln person, by agoent, or through o receivor,

Mortgagee in Poaaession, Lenaes shall hava tha right to bo pliced ag morrpzmon in possossion or o havo i
raceiver appointed 10 take possession-oiall or any pirt of the Property, with the powear 10 protoct and prosorvo
the Property, to oparalc the Praperty oroueduna; tarcclosure or salo, and to collect the Rents from tho Proparty
and apply _the proceeds, aver and apovd the cost of tho rocgivorshlp, againgt the Indoblodness.  The
mortgagee in possession or recelver may-sarve without bond il permiltod by faw.  Londor's right to the
appolntment of a receiver shali oxist waeiaze or nol the apparent value ol tho Proparly oxcoeds tho
In e]bledness by a substantial amount. Employmont by Londer shall not disqualily & pereon trom sorving as a
raceiver.

Judiclal Foreclosure, Lendar may oblaln a judicia! f'acron foroclosing Grantor's intorest in ali or any pant ol
the Property.

Deficlency Judgment. |l permitted by applicable law.-ander may oblain a judgment for any doficiency
remalning In the Indebtedness due to Lender after applicaion =f all amounls received from the exarcigse of the
rights provided in 1his section.

Other Remedies. Lender shall have all other rights and reniedies-grovided in this Mortgage or the Note or
avaitable at law or in equily.

Sale of the Properly. To tho extont pormitted by applicable law, Graricr hareby witives any and all right to
have the property marshalled. In exercising its rights and romacdios, Longer ghall bo froo to soll all or any pan
of the Property together or sopiratcly, in ono sala or by separate salos. Lorder shall be entitiod to bid at any

public sale cn all ar any pertion of tha Property.

Notice of Sale. Lender shali give Grantor reasonable nolice of the time and'n'aco of rme; public salo of the
Persanal Property or of the time alter which any private sale ar other Intended <isposition of the Porsonal
Property is 10 be made. Reasonable notice shall moan natice given at least ten (10).Ja2vs before the time of

the sale or disposition,

Walver; Election of Remedies. A waiver by any parly of a broach of & provision ol thia-vorignge shall not
constitute a waiver of or prejudice the party's rights otherwise to domand strict compllance.wiih that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude puisuit ol any other
remedy, and an election {o make expendituras or take actlon 1o perform an obligation of Granlor under this
Mortgage after failure of Grantor (o perform shall not affect Lender’s right to declare a default and exerctse its
remedias under this Mortgage, &
Altorneys' Fees; Expenses, |l Lender instiiules any suil or action \o enforce any of the lerms of thiqc.l
Mortgage, Lender shail be enlitied to recover such sum as the count may adludgo reasonible ds attornoys'’
feos at trial and on any appeal. Whather or acl any court action Is involved, all reasonablo expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interes! or 1he
enlorcernent of its rights shail become a_ parl ol the Indeblednass payable on demand and shall bear inlerest
from the dale of expenditure until reﬁald al the rate provided lor in the Nota, ExPenses covered Dy thig e
aragraph include, without limilation, however subject 1o any limits under applicable law, Lender's altorneys’ )
ges and Lender's legal expanses whelher or nof there is & lawsuit, including anorneys’ fees lor bankruptcy
proceedings {including efforts to modify or vacaie an'y aulomatic stay or m;uqcuoq? appeals and any sl
anticipaled post-judgment colieclion services, the cost of searching records, oblatmn(?1 titlo raports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor alse will pay any court cosls, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including without fimitation an

notice of default and any nolice of saie to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be effective when actually delivered, or when cieposited with a_nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited In the United States mail first class, regislered mall, postage
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srepiid, directed to thy addresses shown neir 1o buginninp ol this Morlgage. Apy party may chango its addross
or notices under this Martgage by giving formal written notice Lo the other parties, apecllr‘ing thal tho purpose of
the nolice is to change the party’s addrass. Al copies ol nolices of foreclosure fram tha holder of &ny lien which
has priorily over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For natice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a pan of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documents, constitules the entire underslanding and
agreernent of the parliee as 10 the matlers set forth in this Mortgage. No aiteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the parly or parties soughi to be charged or
bound by the alteration or amendment,

Annual Reports. I the Properly is used for purposes other than Grantor's residence, Grantor_shall furnish 1o
Lender, upon request, a certified statement ol net operating income received from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shall require, "Nel operatin;LIncame“ sha
mean all cask'veceipts from the Property less all cash expanditures made in connection wilh the operation of

the Propearty.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lllinole. This Morigace shall be governed by and conslrued in accordance with the laws of tho State of

IHlinols.

Captlon Meadings. Caption headings in this Mortgage are for convenlence purposes only and are not 1o be
used to interpret or definetha nrovisions of thig Mortgage.

Merger. There shall bo no merzer of the interost or ostate created by this Mortgage with any othor intarest o
estafe in the Praperty at any tmeaeld by or for the bienpllb of Londor In any capiacity, withoul the wrliten

consenl of Lender.

Multiple Parties; Corporale Authorty, All obligations of Grantor under this Morlgage shall be Joim and
several, and all references 1o Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for ail-utlipalions in this Morlgage.

Severability. If a courl of competen! jurisuiciion finds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance,~such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circunistances. if feasible, any such offending Prowslon shail be
deamed 1o be madified 1o be within the limits of crfercoability or validity; howavar, il the olfondlng provision
gannot be 5o modilied, it shall be stricken und all olae: sravigions of this Morigage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated indhis Mortgage on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the benetit ¢/ the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other tnan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wilh _reference to this Mangage and the Indobtedness by way of
forboarance or extension without reloasing Grantor from tha obligations of this Mortgage or liability under the

Indebtednogs.
Time Is of the Essence. Time is of the essence in the performance ol this Vorlgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rifjhls and benelits ol tha
homestead exemplion laws of the State ol lllinols 4s 10 all Indebtedness securec by this Morlgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights urder this Mortgage (or under
the Relaled Documents) unless such waiver is in writing and signed by Lender. rto 4elay or omission on the
part of Lender in qucnsmfg‘.any right shall operate as & walvor of such right or any zthar right. A waiver by
any party ol a provision of (his Mor ﬁsmo shall not constitule a waiver of or projudico tho Gorty's right otharwiso
10 demand strict compliance with that provision or any other pravision, No prior walva' by Londor, nor any
course of dealing between Lender and Grantor, shall constilule a walver of any of Lender ¢ rights or any of
Grantor's opligations as to any (uture transactions. Whenaver consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute conlinuing consent to subsequent

instances where such congent is requirad.

F Y
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR éﬁ
AGREES TO ITS TERMS. <

pa
GRANTOR: PR
D. & T. INVESTORS, LTD §

By:_ - é?{dﬁ. 2 A‘?{:” ,VZ;/;H fed

DIANA L, SHAW, Presldent
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TON¥ L. SHAW, Secrelary

Thig Mortgage prepared by:  MILAN K. WILSON - SR. VICE PRESIDENT
CHICAGO, IL. 60520

CORPORATE ACKNOWLEDGMENT

sTATE OF __ Ll]nosi€ )
} 88

COUNTY OF C.GDJZ ), )

on this 23 day of Decdse . 19 {1_~belore me, ihe undersigned Notary Public, personally
appeared DIANA L. SHAW, President; and TONY L. SHAW, SecretsryAN ILLINOIS CORPORATION, of D. & T.
INVESTORS, LTD, and known to me to ba authorized agerts of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary ari and deed of the corporation, by autharity of ita
Bylaws or by resolution of its board of directars, lor the uses and purposes therein mentioned, and on oath stated
thas they ar authonzego exe ut this Mongage and in fact executzd the Mortgage on behalf of the corporation.

AV
Notary Public ln and for the State of _ LIl 1ooig o st

NE 8, MULOROW
. fasl ' N \rwmuflc gYATE OF ILLIND]B
yeommeen e w{ COMMISHION EXPIRES 10-48

Reslding al L ’)am?d. 'ﬂ__

LASER PRD, fiag. U5 Fal & 7M. QI1, Vor. 3,192 (¢) 1064 CF | ProServicas, Inc. Alirights reserved. ['L-003 E1100OTNG
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