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ASBIGNKENT QF LEASES AND RENTE RIS

¢ o

THIS ASSIGNMENT is made as of the /g-:-/(—' i _

day of January, 1995. S
TRUSTEE: Baverly Trust Company, B ;
not  persaonally, but N

sclely as Trustee under
a Trust Agreement dated
September 1, 1994 and
known as Truet No. 74~

- 23213 ("Trustae" or
- . "Trust"), (3
' 3 o)
3 BENEFICIARY: Pasquinelli, Inc., an -
BN Illinois corporation ot
-;iﬂ ("Benaficlary"), Ty
_ N
Q ASSIGMNOR: 1rustee and Benefliclary, e
N . coliectively
AN
N ASSIGNEE: First - ~Midwest  Bank,
}H\ National Assoclation
L ("Assignea").
ET) "4
b
™ ARTICIE ).
RECITALS
1.1 Trustea 1is the owner of gix surdivided lots of real

property located in Hoffman Estates, Cook Ccuiiy, Illinois and more
fully described in Exhibit "A" to this Assignnent (the "Property").

PREPARED BY AND AFTER TAX IDENTIPICATION NUKEBGR: %
RECORDING RETURN TO! Div~ 0%~ IO - 0o ~voop 03
Scott M. Lapins See Exhibit "A" fe
e

Miller, Shakman, Hamilton, <.

Kurtzon & Schlifke ADDRESS OF PROPBRTY: ¢
208 South LaSalle Street o1
Suite 1100
Chicago, Illinois 60604 Northwest corner of Golf and

Rohrrsen Road .

Hoffman Estates, Illinois

BOX 333011

. -~ [
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1.2 Assignee has agreed to loan to Assignor, and Assignor
has agreed to borrower from Assignee, the sum of 52, 200,000.00
(the "Loan®) for the purposes and pursuant to the cbhligations,
terms and conditions stated therein.

1.3 The Loan is evidenced by a note of even date (the
"Note"), and secured by a mortgage or deed of trust of even date
(the "Mortgage") covering the Property, and a security agreement of
even date (the "Security Agreement") covering the personal property
described therein. The Note is issued pursuant to the terms of the
Construction Loan Agreement of even date herewith (the “Loan
Agreement") .,

1.4 This Assignment by Assignor to Assignee is glven to
further recure Agsignor’s ahligations to Assignee under the Note,
the Mortgasge and the Securlty Agreement.

1.5 The purpose of the Loan ls to provide acquisition and
site improvemert” financing for the Property and for the
construction of 6 wingle family model homes upon the Property.

1.6 Beneflciary, 'as sole beneficlary and owner of 100% of
the beneficial interest” in the Project, hereby authorizes and
directs Trustee to execute, /deliver and perform this Asszignment.

ARJICLE 2
REFINITIONS

The fellowing terms shall have the fcllowing meanings herein,
unless the cohtext or use requires a difrcrent meaning, and such
definitions shall be read in the singular or'plucal as the context

requires,

2.1 Lease ¢r Leases: All of the leades, tenancies,

licenses, and other agreements, written or otherwice, ircluding all
amendments, modifications, waxtensions, additions, ruzrowals and
replacements thereof, granting possession, use, or occupenrsy of the
Property, or a portion thereof, to another, whather now exinting or
hereafter entered into, notwithstanding the fact that said
agreements are not specifically identified herein.

2.2 Rent or Renta: All the rental income, revenues,
lssues, proceeds, profits, damages, awards, and payments now or
hereafter due under the Leases, Without limiting the generality of
the foregoing, Rents shall include all minimum rent, additional
rent, percaentage vrent, deficiency rent, security deposits,
liquidated damages, Iinsurance proceeds, reimbursements, and
payments and awards for damages with respect to the Proparty,
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2.3 Indehtedness: All or any part of outstanding and
unpaid debt of Assignor to Assignee as evidenced by the Note, or
that may otherwise be due from Assignor to Assignee under the terms
of the HMortgage, Security Agreement, Construction Loan Agreement of
even date herewith between Assignor and Assignee ("Loan Agreement")
or this Assignment, or any other note, instrument, document, or
agreement which evidences or smecures unpald debt of Assignor to
Agsignee.

2.4 Event. of Default: An Evant of Default as defined In
this Asslignment, the Note, Mortgage, Loan Agreaement or Socurity

Agreement.

2.5 Property: As previously defined, includes all real
estate improvements, buildings, structures, fixtures, amenlities,
and persoral property, now or hereafter azcquired, and now or
hereafter loca’.ed on the land described on Exhibit "A" hereto and
used or intended vo be used in connection with the use, occupation,
or development trcreof, and also all easements, rights of way, and
appurtenances, now or_hereafter existing, acquired in connection
with the Property.

2.6 Note, Mortdace, Loan Agreement and Security Adreement:
As previously defined, “includes all subsequent amendments,
modifications, extensions, zdditions, renewals and replacements

thereof.

ARIICLE
ASSIGNMENT

3.1 For purposes of giving additional continuing security
for repayment of the Indebtedness, Asslgnor’ hereby assigns to
Assignee all of its rights, title and interest in and to the Leases
and Rents. This Assignment is a present asslganent, effective
immediately upon the execution and delivery hereof by Aisignor and
shall centinue in effect until the Indebtedness is finally and
irrevocably paid in full. However, so long as no default shall
exist under the Note, the Mortgage, Loan Agreement, the' Security
Agreement or this Assignment, Assignee temporarily waives its'right
to collect the Rent and hereby gives Assignor permission to collect
the same. In consideration for the granting of said permission,
Assignor agrees to use all Rents collected for purposes of making
payments due on the Indebtedness, for paying all taxes and other
charges that if not paid would become a lien against the Property,
for paying all premiums on insurance policies covering the Property
as they become due, and for satisfaction of all its ocbligations
under the Leases, before using the same for any other purpcse.
This permission given Assigner to collect the Rents may be revoked
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by Assignee at any time, in its complete discretion, upon the
cccurrence of an Event of Dafault,

ABZICLE 4
YARRANTIRS

Trustee represents and Beneficlary represents, warrants and
covenants, and so long as the Indebtedness remains unpaid shall he
deemed tr continuously represent, warrant and covenant that:

4.1 Iegpl Right apd Authority: Assignor has full legal
right and ‘au%hority to exezute and deliver this Asslgnment to

Assignee.

4.2 Sole Qwner: Assignor is the sole owner of all the
landlord’s interest ir the Leaseas.

4,3 valid and Inforceable Leasgg: The Leases currently in
effect are valid under existing law and fully anforceable against

the parties thereto.

4.4 Advance Rent: No Runt has been collected in advance of
the time due, except for customary security deposits or one month'’s

rent.

4.5 Defaults: To the best oL Assignor’s knowledge and
belief, noc Lease is Iin default, nor ‘is Assignor aware of any
information that a tenant intends to default under a laase, or
intends to notify Assignor that Assignor J¢-in default under a
Lease, except as has been previously disclosed to Assignee in

writing.

4.6 Undisclosed Leagses: Assignor has not entered into any
lease for all or any part of the Property, except those nreviously

disclosed te Assignee in writing, or copies of which nave been
previously delivered to Assignee.

4.7 Agssignment: Assignor has not previously assigned all
or any part of the Leases or Rents, nor any right, title or
interest therein,

4.8 Execution and Deljvery: The Note, Mortgage, Loan

Agreement and Security Agreement have been duly executed and
delivered by Assignor to Assignee.
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ARTICLE 3
COVENANTZ OF ASSIGNOR

5.1 Attorney-in-ract: Assignee 1is hereby appointed
attornay-ln-fact of Agslgnor with full power of substitution and

with full power and authority to act In the name of Asmlignor wlth
respect to the subject matter of this Assignment, including without
limitation, anything relating to the Indebtedneas or the Property.
In connection therewith, in addition to other things desemad
necessary by Assignee to effectuate thes intent and object of thie
asslgnrmen:, upon the occurrence of an Event of Daefault, Assignee
may, withont limitation:

‘a3 Demand, recover and receive the Rents, or any
part therersf. from any person whomsoever;

{b) Maintain any and all actions or proceedings to
recover the Rertsn.~enforce the Leases, or to remove tenants or
occupants from the Property in accordance with applicable law
and the Leases;

{c) Perform such acts as may be required of Asaignor
by all Leases, any othec tenancy of the Property, any other
agreement affecting the Troperty, or any part thereof and
this Assignment;

(d) Lease the Froperty, or any part thereof, which
is now or may become vacant, for such periods as Assignee may
dsem proper;

(e) Perform such acts and execura and/or delliver all
papers, leases, licenses, franchises and._agreements that may
be required in any action or proceadirsy - affecting the
Property, and in managing and operating the Property;

(£) Pay out of the Rents, all sums deened necessary
by Assignee for general improvements, tenant improvaements,
protection, operation, business axpense, leasing, “managing
{whether by retained agent or otherwise), or preservation of
the Property, including, without limitation, payment of laxes,
asseasments, management fees, leasing commissions, utilities,
liens, and insurance premiums, and all security, maintenance,
and repalr charges, If the Rents are not sufficient to cover

such payments, together with sums due on the Indebtedness, ‘a
Assignor will promptly reimburse Assignees to the extent ;3
thereof, together with tha Note rate of interest thereon, The ¢
obligation by Assignor to pay such gsums to Assignee shall be pe
secured hereby. Nothing contained herein shall in any way o~
oblligate Assignaee to pay any item listed in this subparagraph op)
(£), to act in any manner on behalf of Assignor, or to relieve éﬂ
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Asslgnor from its duty to perform according to the provialona
of the Leases. This Assignment confers upon Assignee a power
coupled with an interest and shall be irrevocable so long as
the Indebtedness remains unpaid.

5.2 Ruties and Qobljgations: Assignor will duly perform all
the dutiee and comply with all the obligations, terms and
conditions, reguired of it by the Leases.

5.3 Assignment and Prepayment: Assignor will not, without

Agsignee’s written consent, otherwise assign the Leases or the
Rents, nor any part thereof, nor accept prepayments or installments
of sanms before they become due, except that Assignor may accept
security deposits and one month’s Rent, in advance, from tenants.

5.4 ndditional Actg: Assignor will perform all necessary
further acts *o authorize payment of the Rents to Assignee, and
will execute < a2id deliver to Assignee any and all further
instruments and n'rform all further acts requested by Asslignee to
effactuate the purpcses of this Assignment.

5.5 Irreyecabla Consenk: Assignor lrrevocably consenta
that any tenant, occupznt, or other person in possession or

occupancy of all or any pert of the Property may completely rely
upon Assignee’s notice of “2=2signor’s default hereunder and the
right of Assignee to exercise its rights granted hereby without
requirement on the part of suci _person to independently determine
the actual existence of such defavit,

5.6 Notice. Asaignor shall proaptly give Assignee written
notice of a default or proposed defaul’-under any Lease, and, in
any event, shall give such notice in sulticient time to enable
Assignee to cure the same prior to the terant thereof having a
right to terminate by reason of such default(  Any new Lease shall
contain a provislon requiring the tenant tlieravnder to notify
Assignee of any default by the landlord thereundasr and granting
Assignee an opportunity for a reascnable time aftex such notice to
cure such default prior to any right accruing to the tenant to
terminate such lease; provided, nothing herein shall pz Jdeemed to
impose upon Assignee any obligation to cure said default - nor any
liability for not taking actien te cure the same.

5.7 Modification: Assignor agrees not to enter into,
termlnate, alter, modify, default under, add to or amend any Lease
in any material way, nor give or effect any waiver or concession
thereof or thereunder, nor cancel or release any guarantor theraon,
in whole or part, nor exercise any option under any Lease, nor
consent to the assignment of any Lease, cor the subletting of the
space covered thereby, nor allow any Lease to be merged with any
other interest, nor accept the surrender of any Lease, or any of
the Property covered thereby, without the prior written consent of
Assignee, which will not be unreasonably withheld.
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5.8 surrendor of FPossesslen: Upon the occurrence of an
Event of Default, upon demand, Asslgnor shall surrender possession

of tha Property to Assignea. Upon entry, Assignee may exerclse all
or any of the rights and powaers granted it hereby, but no such
entry by or on behalf of Assignee shall be deemed to constitute
Assignee a "mortgagee in possession". This covenant shall, at the
option of Asslgnee, become operative Immedlately wupon the
occurrence of an Event of Default, regardless of whaether
foraclosure procacdings have heen ingtituted or application has
been made for the appointment of a receiver,

5.9 Copjes: Within 5 days of Assignor’s receipt of duly
executad-and delivered copies of the Leases, Aasignor shall deliver
true and complete coples of same to Assignes, and shall also wlthin
5 days of rauaipt of mame, dellver true and complete coples of all
executed ‘amendments, renewals, replacements, modlflcatlons,
additlons, and ‘oxtenslons of the Leases. Asslgnor shall also
deliver teo Assignae, within 5 days of receipt of same, true and
complete coples ot all notices recelvad from a tenant or occupant
of the Praoperty that may matorially affoct a Loogae,

5.10 Management and Enforcement: Asslgnor agrees to manage
the Property in accordance with sound business practices, to

diligently enforce the Leaser and the obligations of any guarantor
thereon, to do or cause to be done all of the landlord’s
obligations thereunder, to do ‘or! cause to be done any specific
action required by Assignee with respect thereto in furtherance of
this Assignment, and not toc do nur cause to be done anything to
impair the value of the Leases, or tiie Property, as security for
the Indebtedness.

ARTICLE 6
MISCELLANEQUS
6.1 Claims Under Leasie: Assignee shall be deumed to be the

creditor of all tenants under the Leases with respucil to all
Assignor’s claims against such tenants for damages, and wader the
Leases; and Assignee shall have the right (but not the obligation)
if a default hereunder exista to file said damage claim or claims
under the Leases in all actions or proceedings involving or
affecting such tenants, including, without limitation, actions or
proceedings involving an assignment for the benefit of creditors,
bankruptcy, rearganization, insolvency, dlssclution and
receivership. Assignor hereby assigns to Assignee all such claima
for damages and claims under the Leases, and all mocney received as
a result thereof. Assignor hereby irrevocably appoints Assignee
its attorney-in-fact with full power of substitution, and with full
power to make and file such claims, to appear in any such action or

56
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proceedings, and to collect all meoney resulting therefrom or
awarded therein.

6.2 Standard Lease: Assignor does not and shall not have
the authority to lease all or any part of the Property, except by
using a standard lease form previocusly approved by Assignee, or by
ugsing another lease form previously approved by Assignee. The
lease of all or any part of the Property, including, without
limitation, the rent reserved, shall be on reasonable tarms,
customary for the rental c¢f like space in the locale where the
Property are located. Assignee shall not be bound, in any way at
any time, by any leage entered into by Assignor in violation of
this pzrayraph, or in violation of the Mortgage.

6.3 Agplanee’s Obligation: Notwithatanding any legal
presumptior cc implication toc the contrary, Asgsignee shall not be
obligated by ruzson of its acceptance of this Assignment, nor by
the collection’ol any Rent, to perform any obligation of Assignor
as landlord under'ine Leases, nor shall Assignee be responsible for
any act committed by Assignor, or any breach or failure to perform
by Asslgnor with respect to a Lease; and Assignor hereby agrees to
indemnify Assignee and ceave it harmless from and agalnst all
losses, liabilities, damuges and expensas, Iincluding reasonable
attorneys’ fees, resulting frem all claima made against Assignee
which arise out of, from or in connection with the Leases, the
Property, or this Assignment., iovever, Asmignec may, at its sole
option, and without further releasing Assignor from any obligation
hereunder, or under the Leases, ulscharge any obllgatlon which
Assignor fails to discharge, Including, without 1limitatlon,
defending any legal action; and Assignor agrees to immedlately pay,
upon demand, all sums expended by Assignrz in connection theraewith,
including Assignee’s costs and expenses, including reasonable
attorneys’ fees, together with interest -tnrereon at the rate
provided for in the Note; and the amount of sawe shall be added to
the Indebtedness., Nelther the acceptance of tniz Assignment, nor
the collection of Rent or other sums due or to becons due under the
Leases, shall constitute a waiver of any right of Aszignee under
the Note, Mortgage, Lean Agreement or any other document or
instrument pledging or granting a security instrument ir rroperty
to secure payment of the Note and the performance of Asaignor’s
obligations theraunder and under the Mortgage,

6.4 ' o . Assignor hereby authorizes Assignee
to give written notice of this Assignment at any time to the
tenants under the Leases. All tenants are authorized and directed
tc pay rent directly to Assignee upon receipt from Assignes of a
statement that an Event of Default has occurred hereunder, or under
the Note or Mortgage, Loan Agreaemant or Mortgage accompanied by a
demand for such payment, without any further proof of Assignor'’s
default.
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6.5 Assignee’s Liabjility. Assignee’s cblligation as to any
Rent actually collected shall be discharged by application of such
Rent for the purposes descriked in this Assignment. Assignee shall
not be liable for uncollected Rents, nor for any claim for damages
or setoff, arising out of Assignee’s management of the Property,
other than for damages arising from Assignee’s gross negligence.
Assignee shall not be liable to any tenant for the return of any
security deposit made under a Lease, unless Assignee shall actually
have recelved such security depesit from Assignor or such tenant,

6.6 Walver. The fallure on the part of Assignea to
exercisa any right hereunder shall not operate as a waiver thareof,
The wulver of any provislon herein by Assignee, or the consant to
any depaxture from any such provision, including, without
limitaticr, the exercise, from time to time, of any right hereunder
by Asasignae xfter the occurrence of an Event of Default and the
waiver or cucing of same, shall not be deemed a walver of that or
any other righ%* at that time, nor a walver of that or any other
right subsequeni thereto, but shall be applicable only in the
specific instance (or - for the purpose for which such waiver or
consent wasg given.

6.7 Receiver in ¢oreclosure. In the event that a receiver
shall be appointed in a foreclosure action on the Mortgage, the

rights and powers granted Assignee hereby shall inure to the
benefit of such receiver; and rnall be construed to be in addition
to all rights and powers givesn rcecelvers under the law of the
jurisdiction where the Property .s located.

6.8 Taking_ ef Posgsession an¢ /vzlleckion. The taking of
possession and collection of Rent by Assignee pursuant hereto shall
not be construed to be an affirmation of any Lease, and Assignee,
or a purchaser at any foreclosure sale oi the Property may, 1f
otherwise entitled to do s0, exercise the right to terminate any
Lease as though such taking of possession and . Gollection of Rent

had not occurred.

6.9 Extepsion on Indebtednesg. If, at any cime or times,’
the time of payment of the Indebtedness, or any part thareof, is
extended, if the Note is renewed, extended, modified or ieplaced,
or if any security for the Note is released, Assignor and all) other
persons now or hereafter liable on the Indebtedness, or interested
in the Property, shall ke deemed to have consented to such
extension, renewal, modification, replacement, or release, and
their liability thereon, the lien hereof, and the rights created
hereby shall continue in full force and effect.

6.10 Severability. If any obligation, term, or condition of
this Assignment is deemed illegal or unenforceable, all other
obligations, terms, and conditions, and the application thereof to
all persons and circumstances subject hereto, shall remain
unaffected to the extent permitted by law; and if application of

-9 -
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any obligation, term, or condition to any person or circumstance lg
deemed illegal or unenforceable, the application of such
obligation, term or condition to any other person or circumstance
shall remain unaffected to the extent permitted by law.

6,11 Recording. Information. Assignee is authorized to
Insert in executed coples of this Assignment and In any Unlform
Commarcial Code financing statement executed in connection herewlth
or with the Indebtedness, dates, Recorder’s Flle and Instrument
Numbers, and other recording information omitted therefrom,
notwithstanding the fact that the same may not become available
until after the date of the execution of this Assignment; and the
Recorder~of the County in which the Property 1s locatad ls
authorized to entear a refarence to the exscutlon, axistence and
filing of thls Assignment upon its records.

6.12 Subzrdination. Agseignee may consent to the
subordination of the Leases o its Mortgage and this Assignment

without any further vonsent being necessary or required on the part
of Assignor.

6§.13 Assignabilitys This Assignment shall be binding upon
Assignor and its successcrs and assigns, including any subsequent
owner of the Property, ana-ehall jnure to the benefit of Assignes
and its successors and assigns, including any Assignec of the Note,
Loan Agreemant, Security Agrecment and Mortgage. In furtherance
and not in limitation of the foragning, Assignee, as the holder of
the Mortgage, shall have the riglit- to assign all of Assignee'’s
right, title and interest in and tc tha Leases to any subseguent
holder of the Mortgage, and also to adsign the same to any person
acquiring title to the Property throuyn fereclosure or otherwise,

6.14 Headinas. Captions and titles uzed in this Assignment
have been inserted for convenience only, and shall not be deemed or
construed to have any effect upon the scope or meaning of any of
the terms, obligations, or conditions of this Asaignment.

6.15 Validity. The affidavit, certificate, Jetter or
statement of any officer, agent or attorney of Assiygree showing
that any part of the Indebtedness remains unpaid (shall be
conclusive evidence of the validity, effectiveness and coatvlnuing
force of this Assignment, and any person may and is hereby
authorized to rely thereon. Assignor hereby autiiorizes and directs
any tenant, occupant or user of the Froperty, or any part thereof,
upon receipt from Assignee of written notice to the effect that
Aassignee is then the holder of the Note and that a default exists
thereunder, or under the Mortgage or Loan Agreement, to perform
this Assignment in accordance with the terms hereof for the benefit

of Assignee.

.16 Discharge. This Assignment is given for the purpose of
securing Assignor’s performance of all its obligations under the

GLITI0LG
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Note, Loan Agreement, Securlty Agreement, and Mortgage; and
accordingly, upon payment in full of the Indebtedness and the
discharge of all Assignor‘s other obligations under the Note, Loan
Agreement, Security Agreement, and Mortgage, as evidenced by ths
recording of an instrument formally satisfying the Mortgage without
the consequent recording of another mortgage covering the Property
in favor of Assignee, this Assignment shall automatically become

null and void.

6.17 Thirgd Party Rellangce. Any third party may rely upon

this Assignment upon presentation to them of a copy or facsimile
thereof, certified to be an exact, complete, and true copy by an
attorn4y, duly admitted to practice law in the jurisdiction where
the Propzrty is located; and no revocation or termination hereof,
by operatinn of law or otharwise, shall be effective as to such
third party, and such third party may rely fully and completely
hereon, unlese and until written notice of such revocation or
termination ie'actually received by such third party from Assignee.

6.18 Walver o Assjcnee. This Assignment may not bes walved,
modified, altered, oy amended in any manner or form, except by an
agreement, in writing/ executed by a duly authorized officer of
Assignee, which writing/ vhall make specific reference to this

Assignment.

€.19 Gender and Number. ~xelative words and any reference to
Assignor and Assignee shall be resd in the singular or plural when

appropriate, and words of masculins-or neuter import shall be read
as if written in the masculine, - feminine, or neuter when
appropriate. If more than one party jolse in the execution hereof,
the covenants and agreements contained karein shall be the joint
and several obligations of each of them.

6.20 Notiges.

All notices or other communications required or permitted
hereunder shall be (a) in writing and shall be decined to be given
when elther (1) delivered in person, (ii) three businass days after
deposit in a regularly maintained receptacle of the Unitud States
mail as registered or certified mail, postage prepaid, (iii) when
received if sent by private courier service, or (iv) on tha<day on
which the party to whom such notice is addressed refuses delivery
by mail or by private courier service, and (b} addressed as

follows:

If to Lender: First Midwest Bank, National Association
214 Washington Street
waukegan, Illinols 60085
Attention: W, Marks Attwood
Vice President
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With copy to: Scott M. Lapins
Miller, Shakman, Hamllton,
Kurtzon & Schlifke
208 South LaSalle Street
Suite 1100
Chicaga, Illinois 60604

If to Assignor: Pasquinelli, Inec.
P.O. Box 1639
905 West 175th Street
Homewood, Illinois 60430
Attention: Mr. John Giampoli

with copy %o Harvey S. Lichterman
Lord Bisssll & Brocok
115 South LaSalle Street
34th Floor
Cchicago, Illinois 60603

or to each such party at. auch other addresses as such party may
deslignate In a written notice to the other parties.

6.21 Defaults. Failure oy the Assignor or Beneficiary to
make any payment due hereunder within three (3} business days of
written notice thereof or to cuiz  any other default hereunder
within thirty (30) days of written rciice thereof shall constitute
an Event of Default hereunder.

6.22 Mo Extension of Indebtedness. | Nothing contained in
this Assignment shall operate as or be deenas %o be an extension of

time for payment of the Indebtedness, or in'auy way atffect any of
Assignee’s rights, powers or remedles to enfoice payment of the
Indebtedness, or any part thereof,.

6.23 cumulative Remedies and Rights. All 'rvights and

remedies of Assignee hereunder are cumulativae.

6.24 Successors and Asslang. This 2Asgignment @lell be
binding upon Assignor, its successors and assigns, and shail inure
to the benefit of Assignee, its successors and assigns.

6.25 [Exculpation. This Assignment iz executed by Beverly
Trust Company, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vasted in it
as such Trugtee. No personal liability shall be assarted or be
enforceable against the Trustee because or in respect of this
Assignment or the making, lssue or tranasfer theresof, all such
liability, if any, being expressly waived by each Assignee hereof,
but nothing herein contained shall modify or discharge the personal

- 12 =
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liability expressly assumed by any guarantor of the Note, and each
original and successive holder of this Assignment accepts the same
upon the express condition that no duty shall rest upon the
undersigned to sequester the rents, issues and profits arising from
the property described in sald Mortgage, or in the proceeds arising
from the sale or other dispositlion thareof, but that in case of any
default under this Assignment, the sole remedy of the holder hereof
shall be by foreclosure of the sald Mortgage given to secure the
indebtedness evidenced by this Asaignment in accordance with the
terms and provisions in saild Mortgage met forth, by realization on
other collateral security and/or by action to enforce the personal
liability of any guarantor of the payment thereof.

I4 WITNESS WHEREOF, Assignor has executed this Assignment the
day and yeay first set forth above.

BEVERLY TRUST COMPANY, not
persconally, but as Trustee

ATTEST: as aforesaid
/ - ’// .
Nﬁ’ /a«frﬂ "N By: ,K(.Q&'!MJJ—C‘.C/ /7/3/36.-‘
.__.Amnm‘ii Trusi Ofiu.ur . Its; aRATA;
o PASQUINELLI, ING

SML305)
1272094
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STATE OF Illinots )

) §S.
COUNTY OF Cool )

I HEREBY CERTIFY that on this 41 day of _ lanuar '
1995 , before me personally appeared  Rousewary Mazur ,
Trust Officer and _Shavon Sabatine o ,
Awst. Trast OiTiecr” of BEVERLY TRUST COMPANY, not personally but as

Trustee as aforesald, to me known to be the same persons who signed
the foregoing instrument as their free act and deed as gmuch
officers for the use and purpeose tharein mentloned, and that the
sald Ingtrument is the act and deed of sald corporation,

WITWECS my signature and official seal at  Marregon in the

County of '“reok and State of Lllinols , the day
and year last aforesald.

Y R ey ! AL bt o
(NOTARY SEAL) § — por “iswvisnse ‘ A Sy g
O AS REMESEY & Letrevve ) K p ol
L domeih ns § Notary Public /
¢ o S e $
MY it )
&“MAAQQQI'-uM‘AWJGrH "My commission Expires:

STATE OF .Zg= )
)
COUNTY OF QME }

SS.

HEREBY CERTIFY that on this A/ h ~day of (MU AR\

199  , before me personally appeared | _A//{/M4c. AJEL L

\\ePresident and betsy A% sectatory of PASQUINELLI,

INC., an Illinols corporation, to me known te e the same person

who signed the foregoing instrument as his frec act and deed as

such officer for the use and purpose therein mentioned, and that
the said instrument is the act and deed of said corprcotion.

WITNESS my signature and offlclal seal at &//MM . in the

County of Aok and State of L . the day and year
last aforesaid.

(NOTARY SEAL)
Ao Tarple

Notary Public

T e o Y 0 R BN H S Y

My CommissidiOMEi@dkeHiAL"
KAREN T, BERSCH

Hotary Fublle, Stalo of iltinols
‘ My Commisslun Explras B./16/07

e e g P Al N et St L 0 bt e

-14_

GG I0L6




UNOFFICIAL COPY




" UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

LOTS 109 THRU 114 ALL INCLUSIVE IN THE FINAL PLAT OF SUBDIVISION OF
PASQUINELLTS HUNTERS RIDGE - UNIT 1 BEING A SUBDIVISION QF SECTION 9,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THIRD PRINCIPAL MERIDIAN IN THE
VILLAGE G¢ HOFIFMAN USTATES, RECORDED DECOMBER 38T, 1994, AS DOCUMENT
NO, 04084105 *N COOK COUNTY, ILLINOIS.

mode] lots fegat descreption
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