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4491301 MORTGAGE

THIS MORTGAGE ("Security Instrwraedi”) is givenon  DECEMBER 30, 1994 . The mortgagor is

JOHN MORREALE .
AND ROSE MORREALE , husband and wife /’

AN &

(*Borrawer™). This Security tnstrument is given to
GMS MORTGAGE CENTER, INC.

fy O RS S 3

5!

which is orgenized and existing under the laws of THE STATE OF 1ILLINOIS , and whose
address is 800 EAST NORTHWEST HIGHWAY .

PALATINE, ILLINCIS 60067 (*Leader”). Borrower owes Leader the principal sum of
ONE HKUNDRED FORTY FIVE THOUSAND AND 00/10C

b
[
.

Dobars (U5, $ 145,000.00 ).
This debl is evidenced by Borrower's nole duted the sume date as this Secuditylnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid vardics, due und payable on JANUARY 1, 2025

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and a)) rcncwa!s.
extensions and modifications of the Note: (b} the payment of all other sums, with interest advanced under paragraph 7
protect the security of this Sceurity Instrument; and (¢} the performance of Borrower’s covenapis and sgreements under this
Security Instrument and the Note. Far this purpose, Borrower does herehy mortgage, grant and convry 2o Lender the following

described property located in - COOK County, Hlinois:
LOT 3 IN BLOCK 2 IN CHURCHILL UNIT 1, BEING A SUBDIVISION OF @&RT OF

THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 41 WORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN SCHAUMBURG IOWNSHIP,
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED MAY 3,
1967 AS DOCUMENT NUMBER 20126799 IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS.

07-09-303-003

e

a
which has the address of 1433 COVENTRY ROAD , SCHAUMBURG %5 {Street, Cityl,
Winois 60195 : {Zip Code) ("Property Address”); o

ILLINQIG -Singla Family-FNMA/FHLME UNIFORM
INSTRUMENT Form 3018 /90
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(s Secunty Instrument, Lender may give Hosrower a notice idenbitying the len. Borrower shall satisfy the liea or take one or
mere uf the actions set forth above within 10 days of the giving of notice.

8. Humed or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agmnst foss by fire, hazards included within the term "extended coveruge” and any other hazards, acluding
floads or Bouding, for which Lender requires insurance. This insurance shall be mmntained i the amounts and for the periods
thit Lender requires, The insuranee carrier providing the insurunce shall be chosen by Burrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower tuls o nuntain coverage described above, Leader may, at Lender’s
optiog, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All instrunce policies und renewals shull be aceeptable o Letder and shall inchide o standurd mortguge clause, Linder
shall have the nght o hald the pohieies and renewnds. [f Lender requires, Borrower shall promptly give 1o Lemder il receiptu ol
puid premiums and renewal notices. 1o the event of loss, Borrower shall give prompl nolice to the imirsce caroier wnd Lender.
Lender sy muke prool of loss 1f not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, isurance procecds shull be applied 1o reastoration or repuir of the
Property damaged, i¥he restoration or repair 15 cconomically feasible and Lender's secunty is nol lessened. 1f the restoration or
fepalr is not economivally teasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity-instrument, whether or not then due, with any excess puid to Borrower. It Borrower abandons the
Property, or does not anwws-within 30 days a aotice from Lender thut the insurance currier his offered 1o setle  claim, then
Lender may collect the insurace proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruinenis swhether o not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrowe? otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monitiy payments rcterred to in paragrphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acyutrea Yy Lender, Borrower's right to any insurance policies and proceeds resulting from
dashage to the Property prior to the equisition sliall pass 10 Lender to the extent of the sums secured by this Securily [nstrument
immediately prior to the sequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property 2. Sorrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in we'ting which consent shall not be unreasonably withheld, ot unless
extenuating circumstances exist which are beyond Borrower's <entrol. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deterioratz, or commit wasle on’ e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei's good faith judgment could result in forteiture of the
Praperty or otherwise muaterially impair the lien created by this Securily instrument or Lender's security interest, Borrower may
cure such & detault and reinstate, as provided in paragraph 18, by causing t':c action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other maierial
impairment of the lien created by this Securily Instrument or Lender’s security irierest, Borrower shall also be in default if
Borrower, during the loan application provess, gave materially false or inaccurate inarpstion or statements to Lender {or failed
t provide Lender with any material information) in conneetion with the loan evidenced by-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinvipal residence. @3 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies 2o title 1o the Property, the
leaschoid and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fails to perform the covenunls ard 22reements contained in
this Securily Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in4p2 Propenty (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), thew Lender may do and
pay for whalever is necessary to protect the valve of the Property and Lender's rights in the Property. Leider's actions may
include paying any sums secured by & Jien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable atlorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debl of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
ditte of disburseiment at the Note rate und shali be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required 1o

Form 3014 9/90
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Lender's mldeess stted herem on any ather address Lender deagnater hy notce to Borrower. Any notice provided for i this
Secunty Instrument shadd be deemed o have been given to Boerawer or Lender when given as provided i this pasugeph.

15, Governing Law; Severability. This Sceurity Instrument shalt be governed by Jedersl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ctfect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declarad
1o he seversble.

16, Borrawes’s Copy. Berrower shall be given one confurmed copy of the Note and of this Security Instrumuen,

17, Transfer of the Property or & Beneficial Interest in Borrower., if all or any part of the Property or uny inferest i il
is sold or transterced {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 8t is oplion, require immediate payment in full of all sums secured by this
Secunty Instruptent. However, this opton shall not be exercised by Lender if excreise is prohibited by federal L as of the date
ol this Secunty Instrument,

[F Lender exerdises this oplion, $ender shall give Boreawer notice ot iceelerstion. The notice shidl provade w perisd of not
less than 30 days fromethe date the notice is dedivesed or mwled within which Barcower must pay all sums secured by this
Security Instrument. 1 Bor-ower fals to pay these sams proos to the expiration ol this period, Lender may invoke any semedies
permitted by this Security {ast-ument without further notice or demand on Borrower,

(8. Burrower’s Right/io Reinstate. [f Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insrasient discontinued al any time prior (o the earlier of: (a) 5 days (or such vther period as
applicable taw may specity for reinstsiement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; ar (b} entry of a judgient eaforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc ader this Security Instrument and the Note as 1f no scceleration had wecurred; (b)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not hmited 1o, reasonable attorneys™{es; and (d) lakes such action as Lender may reasonably require to ussure
that the licn of this Security lnstrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen) shall continue unchanged.~Uoon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shull remain fully effective as'if no-uccelerntion hnd occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Chunge of Loan Servicer, The Notelor's particl interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior rotice to Joriower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note sand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 & sale of the Note, 1 ther is a change of the Loan Servicer, Borrower will be
given written notive of the change in accosdance with paragraph 14 shove and apriicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should b male. The notice will also contain any other
informtion reguired hy applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, wic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyca: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallinol apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogmzed (6, be appropriate to normal
residential uses and K maintenunce of the Property.

Borrower shall promptly give Lender wnitten natice of any investigation, claim, demand, lawsw? o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentsl Law
of which Borrower has actua) knowledpe. If Borrower learns, or is notified by any governmental or regulitiry authority, thal
any remswal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pascline, kerosene, other flammable or toxic petrolenm products, toxic ©
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentaf Law” means federa) Jaws and laws of the junsdiction where the Properly is located that
relate 10 heulth, satety or environmental protection. :

)
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NON UNIFORM COVENAN l' 8. Borrower and Lender turther covenant and agree a5 follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security [nstrument (but not prior to acceleration under purugraph 17 unless
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ADJUSTABLE RATE RIDER 4491301

(I Yeur Treaswry Index - Rute Caps)

THIS ADJUSTABLYE RATE RIDER s quade this3 0TH day of DECEMBER , 1994
, und ix inearporated into aid shull be deemed 0 amend and supplement the Mortgage, Decd of Trust
ur Secunty Deed (the *Secunty Instrament”) of the sime date given by the undersigned (the "Horsower”) 1o secure
Horrower's Adjustable fute Noke {the *Nole™ ) to
GMS MORTGAGE CENTER, INC.
(the"lender™) of the same date and covering the property described in the Security Instrument and Jocated at:

1433 COVENTRY ROAD, SCHAUMBURG, IuLLIN?..J{-lS l60195
‘roperty Address
THE'MGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “AMO, THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORROWI'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAWE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE, In addition to the covenants and agreements made in the Swcurity Instriment,

Borrower und Lender further coveraric and sgree as follows:

A. INTEREST RATE AND MONTHMLY PAYMENT CHANGES
The Note provides for an imitia! intorest rae 2t 8.8750 %. The Note provides for changes in

the interest rate and the monthly payments, as ¥oi)aws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ¢f JANUARY 1 ,2002 , and on that
day every 12th month thereafter. Each date on which my intervs! rate could change is called a "Chunge Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be pasedon an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to s constait matarity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of (he date 45 days before each Change Date
is called the "Current [ndex.”

If the Index 15 no fonger available, the Note Holder wilt choose # new indes which 15 based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Chunges

Befors each Change Date, the Note Holder will calculate my new inferest rate by adding -~ TWO
AND THREE FQOURTHS percentage point(s) { 2.7500 %} to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of on pircentage point
(0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iniveest rate until
the next Change Dale.

The Note Holder will then determine the amount of the m(mlhlv pa) ment that would be sufficient to repay the
uopaid principal that | am expected to owe at the Change Date in ful) on the Matusity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly puyment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Faruly - Fannie Mae/Freddie Mac Uniform Instrument

Page 1 of 2 Hev, 126694 ,b”‘l&l‘)
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