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9913741 MORTGAGE

THIS MORTGAGE ("Security Instrupient”) is given on JANUARY 6, 1995 . The mortgagor is
DOUGLAS H. MAY
AND ANNE G. MAY, HUSBAND AND WITE

("Borrower”). This Security Instrument is given to

PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is ONE NORTHFIELD PLAZA-SUITE 111
NORTHFIELD, ILLINOIS 60093 (“Limder"). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY THOUSAND AND 00/100
Doiars (U.S. § 350,000.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Securty /pstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUBMRY 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nob=, with interest, and all rcncwals,
edtensions and moditications of the Note: (b) the payment of all other sums, with interest. advanced under paragraph 7 to .
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenants ahd agreements under this
Szeurity [nstrument and the Note. For this purpuse, Borrower does hercby mortgage, grant and cony ' o Lcndu the following
desenihed property Jocated in- COOK ¢ LA ¢ 5 County, lllinais:
THE WEST 30 FEET OF LOT 7 AND THE EAST 20 FEET{LOT 8 INBLOCK IN 3o
LAKE SHORE ADDITION TO WILMETTE, BEING A SUBDIVISION OF THE 41 e
SOUTHEASTERLY 160 ACRES (EXCEPT 20 ACRES){THE NORTH SECTION QF o
QUILMETTE RESERVE IN TOWNSHIP 42 NCRTH, RANGE 13, EAST OF THE )
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, oy
»
By
05-35-108-018 v

which has the address of 326 GREENLEAF AVENUE , WILMETTE

Winois 60091 Zip Code ("Property Address™),
ILLINOIS-Singles Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

D), SRIL) scs) Amended 6/91
VMP MORTGAGE FORMS - 18001521 mb-/ /
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applicable law provides otherwise). The notice shall specily: G0 the defaultz th) the active reguired 1o core the defual;
{c} n date, not less than 30 days From the date the notice is given io Borrower, hy which the defandt must be coved; und
{d) that failure to cure the defuubt on or before the date specified v the notive may result in aceeleration of the sums
secured by this Secarity Instrament, Toreclasure by judivial proceeding and sale of the Property. The sotive shad? Further
inform Borrower of the right to reinstate wfter ueeeleration ind the vight to assert in (e furscdosure procecding (he
nun-existence of o delauldt or any other delense of Borrower te aceelerition and foreclosure. T the defanlt is nol cured on
ur before the date specified in the notice, Lender, at its oplion, may vequire immedinte payment in fuld of bl sume
secured by this Security Instromient without further demand and may foreclose thiv Security Lastrument by judicial

proceeding. Lender shall be entithed 10 coltect all expenses incurred in pursuing the remedies provided in this paragraph
2L, including, bot nof liited to, reasomable attarneys’ fees and costs of title evidenve,

22. Relense. Upon payment of all sums secured by this Seeonty instrument, Lender shabl selease this Secuniy Instrusment
without churge 1o Borrower. Rorrower shail pay uny recondation costs

23, Waiver of Homestead. Borrower winves all right of homestead exemption in the Property

24. Riders (o this Steneity Tostrament, 1t one or more aders sre executed by Borrower and recorded together with this
Security Instrument, the covenzats and agreements of cach such nder shall be meorporited mto and shall amend and supplement

the covenants and ayreements vt (bis Securnity Instrument as 1f the nderf=<) were o part of this Seconty Instrument
{Check applicable bax(es)]

Dﬂ Adjustable Rate Rider

Y

[ 1 : Condonumum Rides l:.] -4 Fanuly Rudes ; '

fe ](u‘uduatcd Pavment Rpder b P, aimed Vot Development Ridet =t Baweekly Payment Rides o -

[. : Baltoon Rider l__:J Rate Tmprovemem Rider _ i Second Home Rider p

L]V AL Rider L Otherts) Fepectiy| ?. }
P
\
v

BY SIGNING BELOW, Borrower aceepts and agrees 1o thesorms and covenants uml.unud m this Sevunty Instrument and
n any rider(s) executed by Borrower and recorded with 1t

Wilnesses: )

[ A ///7 i

-

s
P A A ,.// (Sea)
- DOUCLAS H. MAY ~Botsowsr
T s LA | / /
A I ’ ‘“.f (Seal]
— ANNE G. Aok _J_ n’ ’ ~Borawst
y )l /“ : A
. :
i
f
A Sl Y . o A Sealy
~Borowse —Borownr

STATE OF ILLINOSS, COOK County ss:

1, the undersigned - d Notary Pubhic i and for sad county and state do hereby certity
that DOUGLAS H. MAY AND EME\EQ'\MAY.\\\'EHEBME}\M RDTRE
DOUGLAS H. MAY AS ATTORNEY ‘}\ FACT FOR ANNE G. MAY, HIS WIFE

- poisonally knowa o me to be the same personts? witose namets)
subscribed to the foregomg instrument, appeared before me this day m person, and acknowledged that TheY

signed and detivered the said instrument as THEIR  free and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, s la'l'."; ‘L\ of Y2 ; 15145‘

i <
- . R,
My Commission Expires: A s

Natw Pubic
This Instrument was prepared by

@ -BRIIL) a2 Fage 6 ot &
C

(h It tad SI "

x';ljuhs 9 ,:,”,,’
ublig, 81 .

sign E, ﬁ::“ s et Form 3074 9/90

vy e

~e L L DEN I

L
NO!B!&

s
My Comemys
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasucy Index - Rate Caps)

THIS FIXED/A%ISTABLE RATE RIDER is made this  6TH day of JANUARY ,
1855 , and is irCorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secore
Borrower's Fixed/Adjustable Raro-Note (the "Note") 1o
PRISM MORTGAGE COM»2NVY

{the "Lender”} of the same date and covering the property described in the Security Instrumeat and located at:

3126 GREENLEAF AVENUE, WILMETTE, ILLINOIS 60091
Ploperis Address

THE NOTE PROVIDES FOR A CHANGE IN (1. BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THEZ NOTE UIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE Ca’ "HANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL COVENANTS. In addition to the covenants and agréeents made in the Securily Instriment,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6250 %. Tne Note also provides for
& vhange in the injtial Fixed rate to an sdjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The mutial fixed interest rate | will pay will change 10 an adjustable interss! mie on the first day of
FEBRUARY , 2000 . and the adjustable interest rate [ will pay may change on that day every 12th
month thereatter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustuble wmnterest rate could chunge, is called a "Change Date.”

{B) The lndex

Begtnning with the first Change Date, my adjustable intevest rute will be based on an [ndex. The "lndex” is
the weekly average yicld on United Stales Treasury securities adjusted to 4 constant maturity of 1 year, as made
avaifahie by the Federal Reserve Board. The most recent Index figure available as of the date 45 duys before each
Change Date is called the "Current lndex.”

if the Index is no fonger available, the Note Holder will choose a new index that is hased upon comparable
information, The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famiily - Fannle Mae Uniform Instrument
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thiis Secanty lstsument, Lender mmy give Botiower a moticd wentitying the lien, Borrower shill satiafy the lien or take one or
more 0l the welions set torth above within 10 dayy ol the giving uf notice.

5. Huzard or Property Insurance, Borrower shull keep the improvements now existing of hereadter erected on the
Property insured against loss by fire, hazards included within the term "extended voverage” and any other hazards, including
fouds or Rooding, for which Lender requires insucance, This msurance shall be maiotained 0 the amonnts and tor the periods
that Lender requires. The instrantce carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shill pot be unrensonubly withheld. If Borrower fails to maintnin coverage described above, Leader may. mt Lender's
vphion, ubtun coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptshle to Lender and shall include a standard mortgage clanse. Lender
shal) hsve the nght 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender ali receipts of
pad premiums and renewal notices, In the event of foss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property diumaged, ilhe costoration of repair is economically feasible and Lender's secazity s not Jessened. I the restoration oc
repair is not econcancrtly feasible or Lendor's sueurity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Securicy Iastruinent, whether or not then due, with any excess paid to Borrower. W Boreower sbundons the
Property. or does pot ansver within 30 days a notice {rom Lender that the insurance carrier has offered to settle o chim, then
Lender may colfeet the iaseanes proceeds. Lender may use the procecds to repair or restore the Property or to pay stms
secured by this Security Instrunzept-whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrowe:” o.henwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mondiy pavments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Broperty s aequires by Lunder, Borrower's right to any insurance policies and proveeds resulting from
danmuge to the Property prior to the aeyuisition stadl pass to Leader to The extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Zrotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy. establish, and use the Property s Borrowers principal residence within sisty days afier the execution of
this Security lnstrument and shall continue to oceupy the Property as Borrower's principal residence for ar least one year siter
the date of occupancy, unless Lender atherwise agrees in writing, which cousent shall aot be nareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Control. Borrower shafl not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste an“the Property. Borrower shall be in default if any forfeiture
action or proceecing, whether civil or criminal, is begun that in Lended's good taith judgmient could result i forfeiture of the
Property or otherwise materially impair the lien created by this Security (rstrument or Lender's secunty interest. Borrower may
cure such « default and reinstate, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with » ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrover™s interest in the Property or other naterial
unpairment of the hien crested by this Secunty Instrument or Lender's security waeiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermsiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the’Note, including, but not limited
fu, representations conceming Borrower's nccupancy of the Property as a principal residence. 1¥ this Security [nstrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. H Borrower acquires fic vitle to the Property, the
leasehold and the e title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenants and sgreements contained in
ths Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in th Property (such as a
proceeding in bunkruptey, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sceured by a lien which has prionity over this Sceurity Instrument, appearing in court, paying
reasonable attorneys” fees and entening on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instniment. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of dishursenent at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage Iasurance. H Lender required mortgage insurance as « condition of muking the loan secured by this Security
lnstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If. for uny reason, the
morigage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shali pay the premiums required to
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Transfer of the Property or u Beneficial Intevest in Borrower. If all or any pan of the Property
or any inferest in 1t 15 sold or transterred (or if @ benehieial inlerest in Borrower is sold or transferred
and Borrower 1s mot a4 matural person) without Lender's prior wntien consenl, Lender may, at its
aption. reguire immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date of
this Sceurity [nstrument. Lender also shall not exerase thay option if: (a) Borrower vauses o be
suhmitted 10 Lender information reyuired by Lender (o evaluate the intended transferee as of i new loan
were being made to the tansferee: and (b} Leader reasongbly determines thal Lendes's security will aot
be impaired by the toan assumption and that the risk of a breach of any covenant or agreement in this
Sccurity lnstrument is acceptable o Lender.

Vo the extent permitted by applicable faw, Lender may charge a reasonable fec as a condition to
Lendes's consent to the loan wssimplion. Lender also may require the transferee 1o sign an assumplion
agreeniensthat is acceptable to Lender and that obligates the transferee to keep all the promses and
agreements suade in the Note and in this Security instrument. Borrower will continue t0 be obhgated
under the Noiean:d this Security [nstrument unless Lender releases Borrower in writing.

[f' Lender excrtises the option to require immediate payment in full, Lender shall give Borrower
notive of acceleration’ The notice shall provide a period of not less than 30 days from the date the
nolice )s delivered or meiled within which Borrower must pay all sums secured by this Security
Instrument. I Borrower ‘&40 psy these sums prior 10 the expiration of this peniod, Lender may
invoke any remedies permsiied oy this Security [nstrument without Rurther notice or demand on

Borrower.

BY SIGNING BELOW, Borrower nceeris’and agrees to the terms and covenants contained i this Figed/

- g‘ Z;/// .

Adjustable Rate Rider.

’/’DOUGMQ D MAY - ‘/’ =Borrower
M" e e /)// e % )
ANNE G. MAY. e

ey ploinie, on { T

(Seal)

~Bomower

(Seal)

—Bomower

ZZVYIT0S6

Pege 3¢t 3 fForm 3182 5/94 pv 25w




UNOFFICIAL COPY




