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THIS MORTGAGE ("Security Instrument”) is made on January 2, 1995
3 The Mortgagor is

RAMONA ESTRADA, UNMARRIED . NEVEACIARPIED

BASCUAL M QUINTERO, UNMARRIED , NEVER MARRIED

JUANA BUSTCS, UNMARRIED, NEVER MARR(ED

CECILIO CERVANTES, MARRIED 70 FMILIZ CEPVANTES

1st ANERICAN TITLE order

whose address is
2615 WEST 21ST STREET, CHICAGO, IL 5008
A{"Bemower”). This Security instrument is given

to
CHEMICAL RESIDENTIAL MORTCGAGE COPRORATION

which is organized and existing under the laws of  the State of New Jersey . and whase
address is 343 THORNALL ST EDISON, NJ 08837
J{"Lender®). Borrowerowes Leadsr the principal sum

of
Seventy-Four Thousand, Nine Hundred Forty-Nine and 00/100

Dotlars (U.5. § 74,942.00 ). This debt is evidenced by Borrower's Note cated the same date as this
Security Instrument (“Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and pavable on
February i, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interesr, and all renewals, extensions and modifications; (b) the paymem of all other sums. with inicrest,
advanced under paragraph 6 to protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby inorigage, grant and convey
to Lender the following described property located in
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LOT 8 IN BLOCK 15 IN SUBDIVISION OF BLOCKS 10 TO 15 IN WALKERS
DOUGLAS PARK ADDITION,A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 24, TOWNSHIP 39 NORTH RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 16-24-423-018

which has the address of
2619 WEST 218T STREET, CHICAGO, IL €0508

TOGETHER WITF 2l the improvements now or hereafter erecies on the property, and all easements, rights, appurtenances,
renis, royalties, minerai,-oii-and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All repiacements-ard additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as e Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property ana that th= Propernty is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Pzazerty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leunder covenant and agree as follows:

1. Paymcirt of Principal, Interest and Lat: Caarge. Borrower shall pay when due the principal of, and interest on, the
dehi evidenced by the Note and Tate charges due undr 1ieNote,

2. Monthly Payments of Taxes, Insurance anc Giher Charges. Borrower shall include in cach monthly payment,
together with the principal and intercst as set forth in the Novand any late charges, an installment of any {a) taxes and special
assessments levied or to be levied against the Property, (b) lea:chold payments or ground rents on the Propetty, and () premiums
for insurance required by Paragraph 4.

Each monthly instal!ment for items (a), (b) and (c) shall equal on~-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to mainiain an additional balance o+ pat more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a'p2rind ending one month before an item woutd become
definquent. Lender shall hold the amounts collected in $rust tu pay items (2,0) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for stems {a), (b} and (c), together with the future monthly payments
for such items payabie to Lender prior to the due dates of such items, exceeds Ly meie than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are currear, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the esiimaieZ payments to subsequent payments
by Borrower. at the option of Borrower. If the total of the payments made by Bomower ot iiem (g}, {b) or (¢) is insufficient
to p2y iie item when due. then Borrower shall pay to Lender any amount necessary to make u) the deficiency on or before the
date the item becomes duse.

As used in this Security Instrument, "Secretary” means the Secrelary of Housing and Urban Brvelopment or his or her
designee. It any year in which the Lender must pay a mortgage insurance premium to the Secretary, vacl monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender t4 the Secretary, or (i) a
morthly charge instead of a morigage instrance premium if this Sccurity Instrument is held by the Secritary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full anpual ricr.gage insurance
prentium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equat to one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

[f Borrower tenders to Lender the full paymeni of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b) and (c) and ary mortgage insurance premium
installment that Leader has not becotne obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower.  Immediately prior to a foreclosure sale of the Propeny or its acquisition by Lender, Borrower™s account shall be '

credited wizh any balance remaining for all instaliments for items (), (b) and (¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as tollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, ieasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to inferest due under (e Note;
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Fourth. 1o amortization of the principal of the Mote; '

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shali also insure
alt improvements on the Property, whather now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, insicad of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at iis opticn, cither (a) to the reduction of the indebicdness under the Note and this Security Instrument, first to any
definquent amounts applied in the onler in Paragraph 3, and then to prepayment of principal, or (b} to the restoralion or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or posipone the due gate of the monthly
payments which are referred to in Paragraph 2, or thange the amount of such payments. Any excess insurance proceeds over
an amount required o pay all outstanding indebtedness under the Note and this Security Instrumeat shall be paid to the entity
legatly entitled thereto. _

In the event of fureclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedress, all right, tiz'e and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Fresevvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, esizUlish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument an2 <hall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless fhic Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist whicn are beyond Borrower’s contrel. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shali not comuait wasle or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excented. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonabis action to protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the loan anpiication process, gave materially false or inaccurate information or staiements
to Lender (or failed to provide Lender with any material information) in connection wiih the loan evidenced by the Noie,
including, but not fimited to, represensations conce/nirg Borrower’s occupancy of the Property as a principal residence. 1f this
Security [nstrument is on a leasehold, Borrower shaill “omply with the provisions of the lease, [f Borrower acquires fze title to
the Property, the leasehold and fee title shall not be merged-unless Lender agrees to the merger in wriing.

6. Charges to Borrower and Protection of Lende.’s Pights in the Property. Borrower shall pay 2il governmemal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thcse obligations en time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lesder’s interest in the Property, upon
Lender’s request Borrower shall promptly Furnish to Lender receipis evidenciag these payments.

If Borrower fails to make these payments or the payments requirad vy Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal urcceding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy. for condemnation or . zuforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rigiis in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shail become an additiopzi slebt of Borrower and be secured by this
Security Instrument. These amounts shali bear interest from the date of disbursemen; rthe Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condermation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains enpaid unter the Note and this Security
Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note and fins Security Instrument,
first to any delingueni amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred (o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o sy all outstanding
indehtedness under the Note and this Security [nstrement shatl be paid to the entity legally eniitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Pefauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
imnmediate pavment in full of all sums secured by this Security Instrument if:
{y Borrower defaults by Failing to pay in full any monthly payment required by this Security Instrument prior to or
an the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations conlained in this Security
Instrument,
(b} Sale Without Credit Appreval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require imiediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pari of the Property, is sold or otherwise
ransferred (other than by devise or descent) by the Borrower, and
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(ii) The property is not occupied by the purchaser or granice as .his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the reguirements
of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respsct to subsequent events.

(&} Regulations nf HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
i7 e case of payment defaults to require immediate pavment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9. requirc immedizie payment in full of alt sums secured by this Security
[astrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securiiy Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be ¢xercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit a morigage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
proceadings are ins'tuted. To reinstate the Security Iastrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrower's accovnt current including, to the extent they are obligations of Borrower under this Security Instrument,
foreciosure costs ami (ersenable and custemary attorneys’ fecs and expenses properiy associated with the foreclosure proceeding.
Upon reinstatement by 2<irgwer, this Security Instrament and the obligations that it secures shall remain in effect as if Lender
had pot required immediaic puvment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement aftzr the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procesding, (i} reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinsiatement will adversely affect ihe priority of the lien created by this Security Instrument.

1I. Borrower not Released; Forkcavance by Lender not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by teis Sccurity Instrument granted by Lender to any successor in interest of Borrower shail
not operate to refease the liability of the origins! Dorrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor i1 interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by (eaor of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising =ay right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

I2. Succassors and Assigns Bound; Joint and Scvers! Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aid assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b}. Borrower's covenants and 2greements shall oo juint and several. Any Berrower who co-signs this Security
Instrumen: but does not execute the Note: (a) is co-signing this Security Instrument osly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Zosimment; ¢b) is not personally obligated o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any vlner Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instroment or the Note without that Berrower's consent.

13. Notices. Any noiice io Borrower provided for in this Security instrumzii: shali be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of apother method. The notics shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail 10 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 Rave been given to Borrower or Lender when given as provided in‘th< Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of thi Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect otier provisions of this Security [nstruzaeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruten: 244 ihe note are declared
;o be severable,

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rems 7id revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis cach tenan) of the
Pronerty to pay the renis to Lender or Lender’s agenis. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or >Zicement in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Property
as truster fur the benefit of Lender and Borrewer. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all reats received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eniitled io collect and
recetve all of the renis of the Property; and (c) ecach tenant of the Property shall pay all reats due and unpaid (o Lender or
Lender’s agent on Lender’s written demand to the tenani.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Pracedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but

not limited to, reasonable attorneys’ fees and cest of title evidence,
18. Release. 'izon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without chzrge to Borrower. Borrower shall pay any recordation cosis,

19, Waiver of Homestead. Borrower waives ali rights of homesicad exemption in the Property,

20. Riders to this Security Instrument. If one o1 more ridets are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Insirument as if the rider(s) were a part of this Security Insinment.

The follcwing riders are attached:

Adjustahle Rate Rider
BY SIGNING BELGOW, Borrower accepts and agrees to the terms contained in this Security [nstrument and in any rider(s)

executed by Borrower and recurcsd with it

Witnesses:

@Wﬁfmﬁ SC (20

RAMONA ESTRADA PASCUAL M QUI

Aoena M&\—QS A

JUANA BUSTOS CECILIO CERVANTES

o

STATE OF ILLINOIS, COOK COUNTY ss:

i. the undersigned, a Notary Public in and for said county and state do hereby cemtity that
RAMONA ESTRADA, UNMARRIED , NEVER MARRIED
PASCUAL M QUINTERO, UNMARRIED, NEVER MARRIED
JUANA BUSTCS, UNMARRIED, NEVER MARRIED
CECILIO CERVANTES, MARRIED FMILIA CERVANIES

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurment, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein ses forth.

Given under my hand and official seabgis Gy~ day ~~- ul,\.ka) KRs

My Commission expires:

1
4
L
4
4
4

}\d:o\»oﬁ \,cQo O,

,? e Notary Public
Lef&WCES cppMTCAL RESIDENTIAL MORTGAGE CORPORATION
ILLINOIS FHA DEED OF TRUST 7* 15441 94TH AVENUE
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 9th dayof January, 1995 . and

is incorporated into and shall be deesed to amend and supplement the Morigage, Deed of Trust or Security Deed
("Security I’stniment”) of the same date given by the undersigned {"Borrower”) to secure Borrower's Note (“Nole™)
to

CHEMICAL FESIDENTIAL MORTGAGE COPRORATION, a corporation organized and

existing urdier the laws of the State of New Jersey.
(the “Lender™) of the sun: date and covering the property described in the Security Instrument and located at:

2619 WEST 2757 STREET, CHICAGQO, IL 606G8

[Froperty Adcress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NGTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 1t'E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to 7iic covenants and agreements made (n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CriANGES
{A} Change Date

The interest rate may change on the first day of  April,~ 1996 , and on that day of each
succeeding year. “Change Date” means each date on which the interest <ate could change.
(B) The Index

Beginning with ihe first Change Date, the interest rate will be based ¢n 7 Index. “Index” means the weckly
average vield or United States Treasury Securiites adjusted to 2 constant maturicy <f one year, as made avatlable by
the Federal Reserve Board. "Current Index”™ means the most recent index figere available 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new . ndex any index prescribed by
the Secretary (as defined in Parzgraph 7(B)). Lender will give Borrower rotice of the nevv Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender wili calculate a new interest rate by adding a margin of

Two & One-Half
percentage poiats { 2.500 %) tothe Current Index and rounding the sum to the ntarest one-cighth
of one percentage poiat (0.125%). Subject 1o the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of this Nore.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Leader will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider
C-7304LT Page 1 of 2 (10/94) (Replaces rev. 8/93)
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and inierest which would be necessary to repay the unpaid principal balance in full at the snarurity date at the pew
interest rate through substantially equal paymenis. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Charige Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymenis to principal. ‘The result of this calculation will be the amount eof the new monthly payment
of principal and interest.

(F} Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and menthly payment amount. The notics
must be givae at least 25 days before the new monthly payment amount is due, and must set forth {i} the date of the
notice, (if) the Cliange Date, (jii) the old interesi rate, (iv) the new interes rate, (v) the new monthly payment amouss,
(vi) the Current 'adix and the date it was published, (vii) the m=thod of calculating the change in monthly payment
amount, and (viii} any other information which may be required by law from time 10 time.

(G} Effective ’axe of Changes

A new inlerest raic caiculated in accordance with Parapraphs 5{C) and 5(D) of this Note will become cffective
on the Change Pate. Borrowe: shall make a payment in the new monthly amount beginning on the first payment date
which accurs at [east 25 days.{ier Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation 10 pay any increase in the monthiy payment amount calculated in accordance
with Paragraph 3(E) of this Note for “ny payment date occurving less than 25 days after Lender has given the required
notice, if the monthly payment amoun: caiculated in accordance with Paragraph 5(E) of this Note decreased, bat
Lender failed to give timely notice of the derrense and Borrower made any monthly payment amounts exceeding the
payment amount which should have been state in a iimely notice, then Borrower has the option to cither (i) demand
the return to Borrower of any excess payment| w.th’interest thereon at the Note rate (a rate equal 1o the interest rate
which should have been stated in a timely notice), or (iij request that any excess payment, with interest thereon al the
Note rate, be applied as payment of principal. Lendcr's obligation to retumn any excess payment with interest on
demand is not assignable even if this Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the tzrms and covenants comtained in this Adjustable Rate
Rider.

ﬁ@'mm % __Csscal g Gondles o

RAMONA ESTRADA PASCUAL M QUINTERQ

_Focng Buste (il (Drrona B

JUANA BUSTOS CECILIO CERVAJTES

FHA Adjustable Rate Rider
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