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STATE OF ITLLINOIS | FHA CASE NO. {

FH2 MORTGAGE | 131:7824387-729 J

This Mortgage ("Security [pstrument”) is given on December 29, 1994 . The Mortgagor is
5 ARACEL [A MATOS, DIVORCED-AND NEVER SINCE REMARRIED

950141173

whose address is 4535 NORTH SPAULDIMG AVENUE.CHICAGO,IL 60625
(“Borrower™). This Securivy tasrument is givento  WESTAMERICA MORTGAGE

BE=  COMPANY. A COLORADG CORPORATION
g“_’é which is erganized and cxisting under the Jaws of THE STATE OF COLORADRD
€2 andwhoscaddressis 5655 S. YOSEMITE STReti,) ENGLEWOOD. CO.
= 80111 ("Lender”).
== Borrower owes Lender the principal sum of One Hundrec Fifty One Thousand Seven Hundred
&  Thirty Nine Dollars and no/100 Dollars
= (U8 $151.739.00 ). This debt is evidenced by Borrzwer’s note dated the same date as this
&3 Security Instrument (*Note™), which provides for monthly payments, witl) the full debt, if not paid carlier, due
= and payable on January 1. 2025 . This Securily Instruseal secures to Lender: (a) the
e fepayment of the debt evidenced by the Note, with interest, and all renewals, ¢aiensions and modifications;
. (13) the payment of atl other sums, with inicrest, advanced under paragraph 6 1o profcct the security of this
E Security Instrument; and (c) the performance of Borrowet 's covenants and agreemenis onder this Security

Instrument and the Note. For this purpose, Borrower does hereby mangage, grant and convey to Lender

Ihe following described property located in-~ CO0K

County, Ninois:

LOT 11 IN BLOCK 7 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF Thb rAST 177
DF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGL 13. CASTCF THL
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 665.6 FEET THERLOF AND
NORTHWESTERN FLEVATED RAILROAD YARDS AND RIGHT OF WAY). IN COOK COUNTY.

TLLINOIS.
13-14-210-009
which has the address of 4535 NORTH SPAULNING AVENUE CHICAGD . ¥
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TOGETHER WITH ail the improvements now or hereafter crected on the property, and all casemients,
rights, appurtenances, rents, royallies, mineral, ol awd gas tghts and prodiss, water nphts and stock and al)
fixtures now or hercafter a part of the property. All replacements and additions shall also e covered by
this Security Instrument. Al of the foregoing is refesred 1o this Seeurity Instrument as the "Propers

BORROWER COVENANTS that Borrower is Liwfally sevzed of the estate hereby comveved and s e
right e wmeriage, prant and comvey the Propeny and thar the Property s unencumbried, exeept fo
encumbrances of record. Borrower wirrsits and will dejend generally the title o the Property agamst all
claims and demands, subject 1o ay encumbrances af record.

1. Payment of Principal, Interest and Late Charge,  Borrower shil! pay when duce the principal of,
and interest on, the debt evidenved by the Note and Lite charges due under the Note,

2. Muithly Payments of Taxes, Insurance and Other Charpes.  Borrower shall include in cach
monthly paymeds, together with the principal and interest as set fonh i the Note and any Fate charges, an
installment of oy ) taxes and sprerab assessments levied or o be levied aganst the Propenty, b
leaschokt payments” o ground rents on the Property, and (o) preminms for nsusinee sequited by
Faragraph 4.

Each momhly msiallzent Tor stems ). oy and e shadl equal one twelfib of the amnuad amoanis, s
reasomably estimated by Lander, plus an unount suthcient o mainta an addinonad balance of not more
than one sixth of the estansied amomts, The 1ol annua) amoum Tor cach em shall be accumulated
Lender witlin a peniod ending ote esth belere antem woudd hecome dehmguent. Lender shall hold tw
amounts collevted i trust 1o pay wers Goth) amd s before they become delmguent

ITatany tme the total of the pavmdnts leld by Lender Tor items G, thy and o), togeiier wothhe fmuse
monthly payments for such tems pavableiodender prior 1o the due dates of such stems, exceeds by more
than one-sixth the estimated amount of paysicnis reguired fo pay such items when due, and if pavments
on the Note are current, then Lender shall eibér refumd the excess over one-sisih of the estimsied
payments or credit the excess over one-sixth of the esimated payments (0 subsequent pavments by
Borrower, at the option of Borrower. If the total of the pavinents made by Borrower for item ¢ thi, o (e s
insufficient to pay the item when due, then Borrower stz jay 10 Lender any amount necessary 1o make up
the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Seeretany” ineaps the Secretany of Housing and Urban
Development or his or her designee. [n any vear in which the Lender must pav a mortgage insurance
premium lo the Secretary. ¢or any year in which such premium would have been required if the Lender still
held the Security Instrument), each monthly payment shall also nclude-cither: (1) an insiallment of the
annual morgage insurance premium (o be paid by Lender to the Secretarv or (1) a monthly charge inslead
of a morigage insurance premium if this Security Instrument is held by abe Secretary. Each monthly
installment of the mortgage insurance preinium shall be in an amout suffionpi e accomulate the ful)
annual mortgage insurance premium with Lender one month prior 1o the date the full annual morigage
insurance premium is due to the Secretary, or if this Security Instrument is held by Pre Secretary, cach
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the awstanding principal
halance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securisd Javnument.
Botrower's accoum shali be credited with the balance remaining for alb installments for ilems (21, 4b} and
(¢) and any morigage insurance premium installment that Lender has not become obligated 10 pay’ o the
Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior/io)a
foreclosure sale of the Propenty or its acquisition by Lender, Borrower’s account shall he credited with wny
balance remaining for all installments for items (a), (b) and (¢).

3. Application of Payments. Al pavments under Paragraphs | and 2 shall be applied by Lender as
follows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthl
charge by the Secretary instead of the monthly mongage insurance premium;
SECOND, to any taxes, special assessments, teaschold pavments or ground rents, and fire. tood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM e e 092
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Any amounts disbursed by Lender under iins Paragraph shudl become an addinonal debt of Bonower
and be secured by this Sceurny Instrument. These amounts shalb bear nterest from the dite ol
disbursement, st the Note rate, and a1 the option of Lender, shall be immediately due and pavaiiie

7. Condemmation.  The proceeds of any award or chium for damages, direct or comsequential, m
connection with any condemnation or other taking of any part of the Property. or for comevance i phge
of condemmation, are hereby assigned and shabl be pad to Lender 1w the extent of the 1ull amount of the
indebredness that remains unpaid under the Note ind this Security Instrument. Lender shald spply such
proceeds o the reduction of the indebtedness under the Note dnd this Seaunnity Instrament, first o an
definguent amounts applied e the arder provided o fagesaph 3oand then o prepasment ol procpal
Any application of the proceeds to the principal shall not extend or postpone the due dane of the monthh
paviments, warich are referred oo Pasweraple 2oor cliange the amount of sach pavments - Am eaeess
procecds overam ameunt required to pay all outstamding imdebtedness under the Note shall be pand 1o the
emity legaily entidied thereto.

8. Fees. Lendzr may collect fees and charges avthortred by the Secretary,

9, Grounds for Acezleration of Debt,
() Defanlt, Lender may, cxeep as Dimited Dy reguations asseed by the Seeretary i the cise of
pavment defaults, reqrirs immediate payment i (ull of all sums secured by this Secunty Instrument
il
(iy Borrower defaults by fading 1o pay m full any monthly payment requised by s Secuniy
sstrument prior 1o of otv'the due date of the nextmonthly payment, or
tii) Borrower defaults by faling, for o period of thiety davs, o pertorm any other oblimations
comtained 1n this Security Instrurient.
() Sale Without Credit Approval Pender shall, o permited by appheable Law and wuiy the proo
approval of the Secretary, require immediatepayment m full of ) the sums secored by this Secunn
Instrument if:
1) Al or part of the Property, or a benelicial mierest m a trust owming all or pait of the Propeny, s
sold or otherwise translferred (other than by aevise or descent) by the Borrower, and
(i} The Property is not occupied by the purchascrr erantee i Ins or Qier principal residenice, o1
the purchaser or granlee does so occupy the Prapeiy bun ins or her eredit has not been
approved in accordance with the requirements of the Secrovary,
() No Waiver, If circumistances occur that would permit Leper 1o require smmediite payiment i
full, but Lender does not require such pavments, Lender does nodsaive its rights with respect to
subsequient cvents,
{d) Regulations of HUILY Secretary.  In many circumsiances regularons issued by the Secretary
will limit Lender's rights, in the case of pavment defaults. o requiresinpziediate pavment in full and
fareciose it not paid. This Security Instrument does not authorize acceleration or foreclosure 1f not
permitted by regulations of the Secrelary.
{¢} Mortgage Not Insured. Borrower agrees thal should ths Security Instsdinent_ind the note
secured thereby not be eligible for insurance under the Naional Houfing ) Act wihin
b0 DAYST from the date hereof. Lender may, at its option and notwithstandings Ginything i
Paragraph 9, require immediate payment i full of all sums secured by this Security iarument. A
written statement of any authorized agent of the Secretary dated subsequent ta iy
from the date hereof, declining {0 insure this Security Instrument and the note secured therein sl
be deemed conclusive proof of such ineligibility. Nolwithstanding the forepoing. this option may nol
be exercised by Lender when the unavailability of insurance is solely due 1o Lender's fatluse 10 qemit
a mortgage insurance premium to the Secrelary,

10, Reinstatement. Borrower has a right 1o be remstated of Lender has required immedzate pavment in
full because of Borrower's fatlure 1o pav an amoeunt due under the Note or thus Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Insirument,
Borrower shall tender in a lunp sum all amounts required to bring Borrower’s acvount current sneluding. o
the extent they are obligations of Borrower under ins Security Instrumemt, foreclosure costs and

FHA {LLINOIS MORTGAGE FORM
ISC/FMDTIL/AAK9406Y). L PAGE 3 OF 7 FHA CASE NQ. 131
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Lender shall not be sequired 1 enter upon, take conteal of o msntan the Property before o adien
giving notice of breach 10 Borrower. However, Lender o i judiaatly appomied recever may do so ot am
time there is a breach, Any application of rents shall not cure or witive any defiislt o mvabidate any other
right or remedy of Lender. This assignment ol rents of the Propecty shadl eenmmnate when the ded secmed
by the Security Instroment is paid in full,

NON-UNIFORM COVENANTS. Borrower amd Lender turibier covenans and agree as {ollows:

17. Foreclosure Procedure. If Lender reguires immediate paviment in {ul) under Paragraph 9. Lender
may foreclose this Security Instrament by judicial proceeding, and any other remedies permitted by
applicable Jaw. Lender shall be entitled 10 coliect all expenses incurred in pursuing the remedics provided
in this Paragraoh 17, including, but not limited to, reasenable avtornevs” fees and costs of ntle evidence,

18. Rerewsc,  Upon payment of all sums secured by this Security fnstrument, Lender shall release i
Sceurity {nsirezaent without charge to Borrower. Burrower shail pay any recordation cosls,

19, Waivers of tlomestead. Borrower waives il rights of homesteid exemption in the Fropery

Riders ter this Security Instrument. I one or more riders are executed by Burrower and recorded
together with this Security Ipsirument, the covenants of each such rider shudl be wncorporated mio and shis!l
amend and supplement the coyenams and agreements of ths Secursty bstrument as if the ndertss were m
aprt of this Seeunty Instrument. 45heck applicable boxies)).

I P i
i ] Comdommium Rider L_J Graduated Pavinent Riuder EJ Orowang Eauy Rider
{ ] Planned Usii Development Rider :‘ Other [Specty) ADTESTABLE RATE RIDED

BY SIGNING BELOW, Borrower accepts zar dgrees 1o the terms contiained in pages 1 through 7 o
this Security Instrument and in any rideris) executed by, duu‘tmu and nwn!cd wiil it

Witnesses: - , / e

\ . / 7‘/ Al
( : l. by id ,...:_.,.,.,..‘_;‘4% . L GSEAL

pa
ARAL f.L M MATE BGRKOW] R

oA
BORROWS§

SEAL

BORROWT R

SEAL

w rRl».( W H

FHA ILLINOIS MORTGAGE FORM e
ISCAFMDTIL 994 (069211, PAGE 4 OF 7 FHACASEND 131 BZAIET-
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{G) Effective Date of Changes

A new imeres) rate calrubsted 1 accordance with Parageaphs o aned @8 of this Rider will becoime eilective on the
Change Pate. Borrower shal) make a payment in the new monthly amouns begmming on the fust payment date whi e
ocesrs of feast 25 days abter Lemdes has pives HBorsower the notice of changes sequaed by Pacagraph (0 of s ider
Borrower shall have no obligation 1o pay any mcrease i the monthiy pavisent amount caleabited moaccodance wilh
Paragraph (12} of this Rider for any pavinent date oconrnng less than 25 days after Lender D piven the tequated nimtice
If the monthly paymem amount calcslated in accordance with Paragraph (B of thas Rader decreased, b $ender 1mied
1o give timely notice of the decrease and Borrower made any monthly pavment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either () demuand the return
1o Borrower of any excess payment, with interest thercon at the Noite rate (a rate equal 10 the interest rare whieh should
have been stated in a timely notice), or (i) request that any ¢xcess pavment, with interest thereon at the Note vate, be
applied as pavment of principal. Lender’s obligation (o return any excess jrsment with interest on demand 1s noy
assignable even if the Note is othenwvise assigned before the demand for return 1s made.

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in puges 1 and 2 of tns
£ [LETS

Adjustable Rate Rider. e
e N

—- (Seals /A_L_;L_zgd;;g‘h
! A
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