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UNOFFICIAL CIRY ORIGINAL

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF
PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or cxiended
(the "Mortgage”), is dated as of Decembher 3¢, 1994, and is made by and among George Van Zevern, a marficd man
who reside at 1420 Sheridan Road Apt. 7H Wilmette, Illinais, 6009t as the mortgagors, snd Merrill Lynch Credit
Corporation, & Delaware corporation, whose strect address is 4802 Deer Lake Drive East, Jacksonviile, Florida

32246-6484, as the mortgagee.

Throughout this Morigage, "we", “us” and "our® refer to the porson or any or all of the persons who sign this
Morigage and, where title to the property described below is held by an Hllinois land trust (the "Trust "), includes the Trust
where appropriate. "Merrill Lyach” refers to Merrili Lynch Credit Corporation, the mortgagee, or snyone (o whom this

Mortgage is assig.et.

DESCRIPTION OX S CURITY

By signing this J40¢ tgage. we grant, bargain, sell and convey, warrant and morigage (unless marigagor is a'Trust, in
which svent we convey, nwo: gige and quitclaim) to Merrill Lynch the following described property located in the County o
Cook, State of Hlinois, subyest /o the terms of this Mortgage: .

Les =% description attached hereto and made a part hereof.

{EELE
This property has the address of &".:D)é\gm %&okie, Hlinois 60076 and, together with the interests described below
relating to this property, is called the *Pyoper;" in this Morigage.

in addition to morigaging to Merrill Lyach the Property described above, we also mortgage to Merrill Lynch the
following interests relating to that Property: (a) 2! baildings and other structures [ocated on the Property; {b) ail rights we
may have in any roads and alleys next to the Properiv.or'in any minerals, oif and gas rights and profits. water, water rights,
and water stock which are a part of the Property: (¢} sll rents and royalties from the Property and any proceeds from the
condemnation of, or insurance payments concerning losses (0, the Property; (d) all of the beneficial interest in the Trust, if
title to the Property is held in a Trust; and (e) all fixtures now on the Property or later placed on the Property, including
replacements of, and additions to, those fixtures. Our mortgagz tv. Merrill Lynch of the rights and interests described above
includes all rights and inierests which we now have or which we'mry acquire in the future. For example, if the security
mortgaged under this Mongage is & leasshold estate, and we subszolontly acquire fee titie to the Property subject to the
leasehold estate, the rights and interesis mortgaged to Merrill Lynch ¥ this Mortgage will include the fee title to the
Property that we acquire. As to any property which does not constitu'e . fixture (as such term is defined in the Uniform
Comumnercial Code), this Mortgage is hereby deemed lo be, as well, & SecLnaty Aareement under the UCC for the purpose of
creating & security interest in such property, which we hereby grani to Me(rill Lynch as Secured Panty (as such term is

defined in the UCC).

OBLIGATIONS BEING SECURED

We have signed this Morigage to secure {a) the payment to Merrill Lynch of 2 revolying line of credit debt in the
amount of U.S. $100,000.00, or so much of that debt as may be outstanding, plus all ac:rued interest, fees and other
charges owed under the Merrill Lynch Equity Access® Promissory Note and Agreement, as th: same may be renewed or
extended fthe “Agreemen:t”), relating to this Mortigage; (b} the payment of any amounts advincsrd Ly Merrill Lynch to
protect the security of this Mortgago, with interest on those amounts; (c) the performance by the jor.ons who signed the
Agreement of their obligations under the Agreement; and (d) our performance of our obligations under iz Mongage. The
Agreement and this Mortpage, taken together, are called the "Credit Documents.® ¥/ FI-01 RECORUGHS :
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PRIORITY OF ADVANCES . 3140 2 DWW X -PS-0 16215

. COgH JOURTY RECDRDER
Al advances made under the revolving fine of cradit established by the Agreement shall have the same priarity as if
made al the time of the execution of this Mortgage.

REPRESENTATIONS AND OBLIGATIONS CONCERNING THE PROFERTY

We promise that except for the *Exceptiona® listed in any titie insurance policy which insures Merrill Lynch's
rights in the Property: (a) we lawfully own the Property; (b) we have the right 10 morigage the Property 1o Merrill Lynch;
and (c) there are no outstanding claims or charges against the Property.

We give a genoral warmanty of title to Merrill Lynch, except if the mongagor is a Trust, in which event this
warranty shall not apply. This means that we will bo fully responsible for any losses which Merrill Lynch suffers because
someone other than us has some of the rights in the Property which we promise that we have. We promise that we will
defend our ownership of the Property against any claims of such rights.
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Agreement, or as long as Merrill Lynch may require, in an amount equal to the lesser of (a) the maximum insurable value of
the Property or {b) the maximum amount of the Account plus the outstanding amount of any cbligation prior to this
Mortgage, but in no event shall such amounts be less than the amount nccessary to satisfy any coinsurance requirement
contaiped in the insurance policy.

We may choose the insurance company subject to approval by Merrill Lynch, provided that such approval may not be
unreasonably withheld. All insurance policies, including renewais, must be in form acceptable to Merrill Lynch and mus!
include n standard morigagee clause in favor of and in a form acceptable o Merrill Lynch. Merrill Lyanch shall have the
right to hold the policies and renewals, subject te the lerms of any mortgnge, deed of trust or other security agreoment which in
prior to this Mortgage. [f we pay the premivms directly, we shall promptly fumnish to Merrill Lynch all renowal noticen and, if
requested by Merrill Lynch, all receipts of paid premiums. If policies and renewals are held by any other person, we shall
supply copies of them to Merrill Lynch within ten (10) calendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Merrill Lynch. Merrill Lynch may
make proof of loss if not made promptfy by us.

Subject to the rights and terms of any mortgage, deed of trust or other security agreement which is prior to this
Mortgage. the amounts collected by us or Merrill Lynch under any Hazard insurance policy may, at Merrill Lynch’s sole
discretion, eithe” b= applied 10 the sums secured by this Mongage (afier payment of all reasonable costs, expenses and
altomeys' fees necussarily paid or incurred by Merrill Lynch and us in this connection) and in whatever order Merrill Lynch
may determine or be r-feased to us for use in repairing or reconstructing the Property. Merrill Lynch has the authority to do
any of the above. Rcenrd'sss of any application or release by Merrill Lynch, as described above, this shall not cuse or waive
any default or notice of de’ault under this Mortgage or invalidale any act done pursuant 10 such notice.

If the Property is absudcred by us, or if we fail to respoad to Merrill Lynch in writing within thirty (30) calendar
days from the dale notice is givén /(o us by Merrill Lynch that the insurance company offers to scttle a claim for insurance
benefits, Merrill Lynch shall hav/<ne authority to settle the claim and to collect and apply the insurance proceeds at Merrill
Lynch's sole option either to restaration or repair of the Property or to the sums secured by this Mortgage.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. e shall: (a) use, improve and maintain the Property in compliance with
applicable laws, statutes, ordinances, orders, Tequirements, decrees or regulations; (b) keep the Property in good condition
and repair, including the repair or restoration ofary improvements on the Property which may be damaged or destroyed,
and shall pay when due ail claims for labor performsd and materials furnished therefor; (c) not commit or permil waste or
permit impairment or deterioration of the Property; ard (d) fully and promptly comply with the provisions of any leasc if
this Mortgage is on a leasehold.

1f this Mortgage is on a unit in a condominium project r r.a planned unit development, we shall promptly perform
all of our obligations under the declaration or covenants crealirg or governing the condominium project or planned unit
development, and the by-laws, regulations and other documenly c. *ae condominium project or planned unit development,
including any amendmenis. If a condominium or planned unit develup-irent rider is executed by us and recorded together
with this Mongage, the covenants and agreements of that rider shall ‘Se.ome a part of this Morigage as if the rider were
included in this document itself.

6. PROTECTION OF MERRILL LYNCH’S SECURITY. We sbull appear in and defend any action or

proceeding purporting to affect the security of this Mortgage or the rights or powis of Merrill Lynch under this Mortgage.

1f we fail to do what is required of us in this Mortgage or the persons who iy u itic Agreement fail to do what is
required of them under the Agreement, or if any action or proceeding is commenced nam’ap Merrill Lynch as a party or
affecting Merrili Lynch’s interest in the Property or the rights or powers of Merrill Lyach, then Merrill Lynch without
demand upon us but upon notice to us as provided in paragraph 1] below, may, without relegsing us from any obligation
under this Mortgage, do whatever Merrill Lynch believes is necessary, inciuding any disbursen:=r. ¢4 funds, to protect the
security of this Mortgage.

If Merrill Lynch has required mortgage insurance as a condition of opening the Account, we shuif roy the premiums
required to maintain that insurance in effect until it is no longer required by Merrill Lynch or applicable law.

Any amounts disbursed by Merrill Lynch pursuant to this paragraph 6, with interest at the variable interest rate in
effect under the Agreement from time to time, shall be paid by us and are secured by this Mortgage. Unless we agree, in
writing, with Merrill Lynch to other terms of payment, such amounts shall be payable upon request of Merrill Lynch.
Merrill Lynch is never required to incur any expense or lake any action under this Mortgage and any action taken shall not
release us from any obligation in this Mortgage.

7. INSPECTION, Merrill Lynch may make or cause to be made reasonable entries upon and inspections of the
Property. Unless it is an emergency, Merrill Lynch shall give us notice (see paragraph !l below) prior to an inspection
specifying reasonable cause for the inspection.

8. CONDEMNATION. A iaking of property by any governmental authority by eminent domain is known as a
“condemnation.” The proceeds of any award or claim for damages, direct or consequential, relating to any condemaation,
conveyance or other taking of all or part of the Property, are hereby assigned and shall be paid to Merrill Lynch, subject to
the terms of any mortgage. deed of trust or other security agreement which is prior to this Morigage. We agree 1o execule
whatever documents are required by the condemning authority to carry out this paragraph. Merrill Lynch shall have the
aulhority to apply
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FS POSSIBLEY AUTIONS, '

Merrill Lynch has the right under certain circumstances specified in the Credit Documents to (a) automatically
terminate the Account and require repayment of any amounis outstanding under the Account, plus the enlire accrued
interest, tate charges and other charges imposed on the Account, (b) prohibit additional extensions of credit without
requiring accelerated payment of the amaunts outstanding under the Account ("freeze” the Account) or (c) reduce the credit
linit on the Account.

() NOTICE. Merrill Lynch will have the right 1o terminale, temporarily or permanently frecze, or reduce the
credit fimit in the Account immediately upon Merrill Lynch giving notice to us and to the persons who sign the Agreement
(vee puragraph 11 above} of one of the events lisied in paragraph 15(b) below. Parmgraph 15(c) specifies asdditional
circumstances under which Merrill Lynch may temporarily freeze or reduce the credit limit in the Account. Actions under
paragriph 15(c) need not be preceded by the notice specified in this subparagraph.

() TERMINATION AND ACCELERATION. Merrill Lynch can terminate the Account and demand
repayment of the entire outstanding balance in advance of the original term if:

{A) The persons who sign the Agreement fail to meet the repayment terms under the Credil
Documents; except that, under this subparagraph only. there is a thirty (30) day grace period
within which Merrill Lynch will not terminate the account and which begins to run on the day
after the notice is given and expires at 11:59 p.m. Eastern time on the last day of the period; or

Merrill Lynch receives actual knowledge that the persons who sign the Agreement bave
#itentionally (i) omitted material information from, or in connection with, their credit application,
(13) Zands any material statements that are false or misleading on, or in connection with, their
credi? ay plication, {ii1) committed any fraud or made any material inisrepresentatlion in connection
with th:“account; or

Without the<prior writlen consent of Merrill Lynch, (i) we. or any person who signs the
Agreement, agree *Gs=ll, transfer or assign the Property or any interest in the Property; or (ii) the
Property or any iiterest in the Property is sold, transferred or assigned; or

We or any person whusigns the Agreement fails 1o maintain insurance on the dwelling as required
under paragraphs 4 and & ~f (ne Mortgage: or

We or any person who signs the 2 grevment commits waste or permits impairment or deterioration of
the Property, or otherwise destiuctively uses the Property, such that Merrill Lynch's security is
adversely affected; or

We ar any person who signs the Agreercer: fails to pay taxes on the Property or takes some other
action that results in the filing of a lien seric. to that of Merrill Lynch which adversely affects
Merrill Lynch's security; or

(G) A judgment sgainst us is filed, if the amount of (he judgment and the collateral subject to the
judgment is such that Merrill Lynch's security in the-Property is adversely affecied; or

{H) Any action or inaction by us or any person signing the Apieerient is taken that adversely affects
Merrill Lynch's security for the Account or any right of Mcnal Lynch in such security.

As an alternative remedy, and only if Merrill Lynch expressly states in the notice given una=: this parugraph, Merrill Lynch
may temporarily or permanently freeze the Account or reduce the credit limit for the Account If Merrill Lynch does not
immediately terminate the Account and accelerate puyment or take other action provided for in ti= Crigit Documents, it has
the right to take any of the permitted actions at a later time providing the condition allowing for tecmiistion of the Account
and acceleration of payment still exists at that time.

in addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Accouit immediately
upon the occurrence of any violation or other event specified in this paragraph. Merriil Lynch can wake this action without
giving us notice and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and
accelerate payment.

If Merrill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts
cutsianding uader the Credit Documents are immediately due and payable in full, and we will be required tc immediately
repay such amounts plus the entire accrued interest, late charges and other charges imposed on the Account. {f we do notdo
so. Merrill Lyach will have the right to invoke any remedy given it by any of the Credit Documents, or any other remedy
available to Merrill Lynch under applicable law. This includes, without limitation, instituting foreclosure proceedings under
this Mortgage.

If Merriil Lynch terminates or permanently freezes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained in connection with the Account must be immediately mailed to Merrill Lynch al the address specified on
our most recent billing statement. [n any event, once Merrill Lynch freezes or terminates the Account under this paragraph,
the persons who sign the Agreement will no longer have any right to obtain additional advances under the Account.

s
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18. REQUEST FOR NOTICES. Merrill Lynch requesta that copies of notices of defaull, sale and foreclosure from
the hiolder of any lien which has priority over this Mortgage be sent to Merrill Lynch at P.Q. Box 45152, Jacksonville,
Florida 32232,

19. INCORPORATION OF TERMS. All of the tenns, conditions and provisions of the Agreement arc
incorporated by this referspce into this Morigage as if included in this Mongage itself.

. 20. TIME OF ESSENCE. Time is of the essence in this Mortgage, and the Agreement.

2i. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Merrill Lynch does net recejve
actual knowledge of information required to be conveyed to Merrill Lynch in writing by us until the date of actual receipt of
such information at the address for notices specified in paragraph 11 above. Such date shail be conclusively determined by
reference to the retumn receipt in our possession. If such relurn seceipt is not available, such date shall be canclusively
determined by reference to the "Received” dale stumped on such written notice by Merrifl Lynch or Merrill Lynch’s agent.
With regard (o other events ar information not provided by us under the Credit Documents, Merrill Lynch will be deemed 10
have actual knowledge of such event or information as of the date Merrill Lynch receives a written notice of such event or
information from a source Merrill Lynch reasonably believes to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company. The actual date of receipt shall be determined by reference to
the "Received” d-{te slamped on such written notice by Merrill Lynch or Merrill Lynch's agent.

22. TAXES. *f the laws now in force for the taxation of mortgages, or the debts they secure, or the manner of
operation of such taxes. ~bange in any way after the date of this Mortgage so as o affect the interest of Merriil Lynch, then we
shall pay the full amour: of such taxes.

23. WAIVER OF STATUTORY RIGHTS. We shall not and will not apply for or avail ourselves of any
homestead, appraisement, vaiuaZior, redemption, stay, extension, or exemplion laws, or any so-called "moratorium laws,"”
now existing or hereafter enacted % order to preveat or hinder the enforcement or foreclosure of this Mortgage. but hereby
waive the benefit or such laws. We, /or ourselves and all who may c¢laim through or under us, waive any and all right to
have the Property and estates comprising t'ic Property marshalled upon any foreclosure of the lien hereot and agree that any
coust having jurisdiction 1o foreclose such lizimnay order the Property sold as an entirety. We hercby waive any and all
rights of redemption from sale under any o1der ur decree of foreclosure, pursuant to rights herein granted. on our behalf,
the trust estate, and all persons beneficially interisted therein, and each and every person acquiring any interesl in or title to
the Property described herein subsequent to the-dre of this Mortgage, and on behalf of all other persons to the extent
permitted by lllinois law.

24. EXPENSE OF LITIGATION. In any suit or /sthe;: proceeding lo foreclose the lien of this Mortgage or enforce
uny other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitted by

law, as additional indebtedness in the judgment or decrec, 2.1 couri cosis and out-of-pocket disbursements and all
expendilures and expenses which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s behalf for attorneys’
fees, appraisers’ fees, outlay for documentary and expert evidence, sienographers’ charges, publication costs, survey coats,
and costs {which may be estimated as to items to be expended after eitry of the decree) of procuring all abstracts of title,
title searches and examinalions, title insurance policies, Torrens certificats -and similar data and assurances with respect to
title as Merrill Lynch may consider reasonably necessary to either prosccute cr-defend such suit or other proceeding or to
evidence to bidders at any sale which may be had pursuant to such decree th2 truz condition of the title to or value of the
Property. All such expenditures and expenses, and those that may be incurred ln the protection of the Property and the
maintenance of the lien of this Mortgage, inciuding the fees of any attorney empicyur by Merrill Lynch in any litigation or
proceeding affecting this Mortgage, the Agreement or the Property or in preparatior. for the commencement or defense of
any proceedings or threatened suit or proceeding, shall be immediatcly due and payabie by us, with interest at the interest
rate payabie under the Agreement.

25. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trusi, the Truste( of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vezedin it as such Trustee,
and it is expressly understood and agreed by Merrili Lynch and by every person now or hereafiér Zipiming any right or
security hereunder that nothing contained herein or in the Agrecment secured by this Morigage shall be'crnstrued as cresting
any liability on the Trustee personally to pay the obligation evidenced by the Agreement or any intervat (nMt may accrue
thereon. or any indebtedness accruing hereunder or to perform any covenants either express or implied hervin contained, all
such liability. if any, being expressly waived, and that any recovery on this Mortgage and Agreement secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Agrecment, but
this waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guaranior of said
Agreement,

26. WRITTEN STATEMENTS. Within five (5) calendar days upon request in person or within ten {10) calendar
days upon request by mail, Merrill Lynch will furnish a duly acknowledged written stalement of the amount due on this
Morigage and whether any offsets or defenscs exist against the debt secured by this Mortgage.
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STATE OF ILLINOIS
Yo
COUNTY og Crl

1, the undcrsngned a Notary Public in and for said C. un!y. in
Ihe Slalc aforesaid, DO HEREBY C‘ERT!FY that : Y

VO Wi e NG sl (YY) Mpersonalljnowtinghe

the safmé€ person(s) whose name(s} is/are subscribed to the
foregoing instrument appeared before me this day in person.
and acknowledged that ___ % {

signed, sealed and delivered the said instrument as J L

free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

o
’Tﬁr under my handand official seal this'gday of h(: ,
yotL -

A 3 A _)’)L: rlng

r“""&wb—u&.“*
AL SEAL” j{

Compission SEN0S Mecis
Notary Publw. Sma of Ninols

STATE OF ILLINOIS >
§S8.
COUNTY OF )]

1. the utdersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that
personallmowestlec
the same person(s) whose name(s) is/are subscribed to the
foregoing instrument appeared before me this day in person,
and acknowledged that
signed, senled and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth. including the release and waiver of
the right of homestead.

Given under my hand and official seal this
19___ ;

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:

Fred 1. Feinstein, Esq.
McDermott, Will and Emery
111 West Monroe Street
Chicago, IL 60603

(312) 372-2000

STATE OF ILLINOIS )
88,

COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that —
personai nowiade:
the same person(s) whose name{s) is/are subscribed to the
foregoing instrument appeared before me this day in person,
and acknowledged that
signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, including the refease and waiver of
the right of homestead.

Given under my hand and official seal this__ day of
19__

Notary Public

Compmission expires:

STATE OF ILLINOIS )

S8,

COUNTY OF )

I.<p undersigned, a Notary Public in and for said County, in

the (tale aforesaid, DO HEREBY CERTIFY that
personalnowadece

the same (erscnis) whose name(s) is/are subscribed to the
foregoing nictriment appeared before me this day in person.
and acknowled[ ¢ that
signed, sealed and ueciivered the said instrument as
7res and voluntary act, for the uses and
purposes therein set forth. including the release and waiver of
the right of homestead.

Given under my hand and officiel seal this ___day of
19__

Notary Public

Commission expires:
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LOT 7 IN BLOSK 2 IN OEMPSTER PARK, A SUBDIVISION OF LOTS 6,
7, & AND 9 IF THE SUBDIVISION OF THE SOUTH 40 ACRES OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, ALSO THE BAST
4 CHAINS OF THE Z0JTH 20 CHAINS OF THE SOUTHWEST 1/4 OF
SECTION 15, TOWNGHI® 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIANH/ 1IN COOK CCUNTY, ILLINOIS,
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Mortgage

Title No.

Recorded at Request of
Merrill Lynch Credit Carporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
P.O. Box 45151 .
Jacksonville, Florida 32232 - **'""

+

RESERVE 7 HIS SPACE FOR USE OF RECORDING OFFICE
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