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MORTGAGE

THIS MORTGAGE is made this___20th __ ___dayof___Recember
19 _94 __ between the Mortgagor, _Walter L. Clark, IV and Mary L. Clark (his wifp)

o (herein “*Borrower’’), and the Mortgages, Hay.t_b.o‘r_“@__QLs:s.uL-ﬁl on .
, @ corporation organized and

existing under the Iaws of __Illinofs N .
whose address is 1519 N. Naper, Naperville, IL 6(563

{herein “Lender').

WHEREAS, Barrowar is indebted to Lender in the principal sumof US. § 10,000.00
which indebtedness is evidenced by Borrower's note dated _12-20-94 __and extensions and renewals
thereof therein *Piole’’), providing for manthly installments of principal and inlerest, with the balance of indabladness,

if not seoner pasd. due and payable on __t2-31-97 .

TO SECURE 1o'Lender the repayment of the indeblednass evidenced by the Nole, with interest theraon; the
payment ot all other suin3, with interest thereon, advanced in accordance herewith to protect the security ol this
Mortgage; and the parizirience of the covenants and agreemenls of Borrowar herein comained, Borrower does
hereby mortgage grant \aiw’.convey to Lender the lolowing described property located in the County of

., State of lliinois:

SITUATED IN THE COUNTY OF COO¥ IN THE STATE OF ILLINOIS, TO_WIT:

LOTS 39 AND 40 IN BLOCK 11 IN MIVCHELL'S ADBITION TO ARLINGTON HEIGHTS, BEINC A
SUBDLVISION OF THE NORTHEAST % OF THE NORTHEAST ¥ OF SECTION 30, TOWNSHIP 42
NORTH, RANGE I, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, TLLINOIS.
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MA\L TO > BOX 352 First Ameru.an Equity gm_ Services, ines

which has the address of 937 North Walnut Arlington Heights

[Stresl} [City}
Hlinois 60004 (herein "Property Address’’);

[Zip Coda)

TOGETHER with all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property coverad by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage ison a !easehold) are
hereinafter referred to as the “Property

Borrower covenanis that Borrower is lawfuily seised of the estate hereby conveyed and hab the rightio mortgage.
grant and convey the Property, and that the Property is unencumbered, except for sncumbrances of record. Borrower
covenants that Borrower warrants and will defend genesrally the tlitle to the Property against all claims and demands,
subject to encumbrances of rgcord.

UNIFOCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebledness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and insurance. Subject to applicable law or a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interast are payabte under the Note, until the Note is paid In
full, a sum (herein ''Funds'’) equal to one-tweifth of the yearly taxes and assessmenis (including condominium and
planned unit development assessmaents, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth ot yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaliments for martgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
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payinanta of { unde o L su u, l G IvaLu ih @ @ R Y!Jm ol a prior mortgage or

chesset of truml i sueh holdor I an ingthelioral lendo

H Horrower paye Funds (o Lender, the Funds shall bo hald in arn inatiution tho doposits or accounts of which nre
insured or guarantead by a Federal or state agancy {including Lender if Lander is such an institution). Londer shall
apply the Funds 10 pay said taxes, agsessmants. inaurance premiums and ground rents. Lender may not charge for
so holding and applying the Funds, analyzing said accourt or verifying and compiling said assessmants and bills, unisss
Lender pays Boarowar inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and uniess such agreemant is made or applicabie law requires such interest 1o be paid, Lender shall not be required
to pay Barrower any intaresl or earnings on the Funds. Lender shail give to Borrower, without charge, an annual
accounling of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are piadged as additional securily for the sums secured by this Morigage.

il the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due daies of taxes, assessments, insurance pramiums and ground rents, shail exceed the amoun! required to
pay said taxes.assessments, insurance premtums and ground rents as they fall due, such excess shall be, at Borrower's
oplion, either promptily repaid to Borrowser or credited to Borrower on monthly Instaliments ot Funds. If the amount o}
the Furnds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay (o Lender any amount necessary (o make up the deliciency in one or more paymaeris
as Lender may require.

Upon payment in fuli of all sums secured by this Morigage, Lender shall promptly refund Io Borrower any Funds
held by Lender.:under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender
shal! apply, no later han immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the timé ¢/ application as a credil against the sums secured by this Morgage.

3. ApplicationcFayments. Unless applicable law provides ctherwise, all payments received by Lender under
the Note and paragraghs/t.and 2 hereot shall be applied by Lender first in payment of amoumnis payable 1o Lender by
Borrower under paragrapn 2 bareof, then to interes! payable on the Note, and than 10 the principal of the Note.

4. Prior Mortgages and D.eds of Trust; Charges; Liens. Barrower shall perform all of Borrower's obligations
under any mortgage, deed of irus) or.other security agreament with a lien which has priarity over this Merigage, including
Barrower's covenants 1o make payments when due. Borrower shatl pay or cause 1o be paid all laxes, assessments and
other charges, fines and impasition atlrinulable to the Properly which may attain a priority over this Mortgage, and
leasehald payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall xeet the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terms “'extended coverage', and such other hazards as Lender
may raquire and in such amounts and for such neriods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pravided,
that such approval shall not be unreasonabty witiiiieid_ Al insurance policies and renawals thereof shallbe in a form
acceptable to Lender and shalt include a standard mor gage clause in favor of and in a form acceptable to Lander. Lender
shall have the right to hold the policies and renewals therect, subject fo the terms of any mortgage. deed of trust or
other securily agreement with a lien which has priority crar-ihis Mortgage.

in the event of ioss, Borrower shall give prompt notice to tha ‘nsurance carrier and Lender. Lender may make proof
of loss it not made prompily by Borrower.

if the Property is abandoned by Borrowers, or it Borrower failv to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofie’s 'o setlie a claim for insurance benelits, Lender
is authorized o collect and apply the insurance proceeds al Lender’s op.izin @ither to restoration or repair of the Property
or 1o the sums secured by this Mertgage.

6. Preservation and Maintenance of Property; Leaseholds; Condrmin‘ums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste rr Zarmit impairment or deterioration of
the Property and shall comply with the provisions of any lease i this Mortgaga 12 on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perforr: 2l of Borrower’'s obiigations under
the declaration or covenants creating or governing the candominium or planned un t daevelopment, the by-laws and
regulations of the condominium or planned unit development, and constituent documenls.

7. Protection of Ltender’s Security. if Borrower fails to perform the covenants and agrezments contained in this
Martgage, or if any action or proceeding is commaenced which materially affects Lender’s inl ares . in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburss suth sums, including
reasonable attorneys’ tees, and taks such action as is necessary to protect Lender's interest. il Lendrr roquired mortgage
insurance as a candition of making the loan secured by this Mortgage, Borrower shall pay the preriiums required to
maintain such insurance in effect until such time as the raquiremeant for such insurance terminates in'd.curdance with
Borrower’s and Lender’s written agreement or applicable law.

Any arnounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall hecome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice rorm Lender to Borrower requesting payment thereo!, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause theralor related
1o Lender’s interast in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for convaeyance in lisu of condemnation, are hereby
assigned and shall be paid to Lendsr, subject (o the terms of any mortgage. deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Mcerigage granted by Lender to any successor in interest of
Barrower shall not operate 10 release, in any manney, the liability of the original Borrower and Borrower’s successors
in interest. Lender shall not be required to commence procaedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interast. Any lorbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements
herein contained shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender

PAGE 2



UNOFFICIAL COPY

(J6RI0IFH PUE 17 PUAT 104 PEAIFSEY BUiT S1y] MmDjey] abeds)

T A
J.)’»s"—-

%@ﬁ el Lo~ D sendxe uosswwoy Ay

] ol e &
' Iﬁ'» BLLT # AT ] 5Yd o Aep » SIY} CJE8S [BI00 PUE PUBRY AW S8pUn UBAID

Y0} 185 weiay) sasodind puk sasn auy) 105 ‘joe AyBjunjos 83J) TRV = seuswnisut
ples ayl pesealiep pue paubis “IT ey {7 18Y) pebpajmousde pue 'uosiad ul ABP Sidi 8 810180 pa.eaduz JUWNASL
BuioBalicy ay) 0 pEQEOSANS T T TEMAY T (s)ewru asoym (5)uosiad sWeS 8yl 9Q O 3 O} LMOUY Ajreuosisd

B T TS T T A s st TRT T n gD T T T s b ey
1eyi Aueo Agasay Op 'Bieis pur AlUNod PIES JO| PUEB Ul 21iQNd AIBION € TR

1SS AUNOD R P T OUSIONIT 40 3AVLS

a

= - _>
— TR T
WA N T A

‘abeblow Siyl DaINDOXE SBY JeM0M0g JOIHIHM SSINLIM N1

‘UOHO® 8JNSCIOBI0) JBYIO JO B{ES AUE JO DU S8DURIQLINDUS J0118dNS JY J8PpUN JINEJBP AUE JO
‘oBeBLow 14l J0 auc 86ed U0 YO} 18S S53IRPE §,18pUeT 1e USpusT) 0) 810N amb 0 eBEBlIOW SIU) J8nc Algonud sey
YOIyM USH| B YlIM 8OUBIQLUNDUS 18I0 10 I1Sny) jo pasp ‘abebuow Aue jo 18pjoy ayl isenbas 1epus pue Jemoliog

1SNyl 40 SA330 HO SIDVOLHONW
HCIH3dNS HIANN 3HNSO103H04 ONY
11Nv430 40 301LON HO4 LS3NO3H




