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06435838 MORTGAGE

THIS MORTGAGE ("Sceurity Instriigrit™) s givenon DECEMBER 30, 1994 . The mortgagor is
THOMAS G. HULSEBOSCH
AND NANCY H. HULSEBOSCH, HUSRAND AND WIFE

("Borrower”). This Security Instrument is yiven to
GMS MORTGAGE CENTER, INC,
which is organized and existing under the laws of THE STATE(OF ILLINOIS , and whose
address 1s 800 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 {“Lerder”). Borrower owes Lender the principal sum of
TWO HUNDRED ONE THOUSAND TWO HUNDRED AND 0C, 100

Dodurs (US. § 201,200.00 . )

¢ This debt is evidenced by Borrower’s note dited the same date as this Securicinstrument ("Note”), which provides for
' monthly payments, with the full debi, if nol paid earfier, due and payashle on JANUARY. 1, 2025
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'tiaie, with interest, and all nenewnlh.

extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenant: and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and coavey o Lender the following
described propesty Jocated in COOK County, Iliinois:
LOT 51 IN HAVEN CREST UNIT 1, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EASY

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-11-416-025-0000

which hus the address of 563 BALSAM , PALATINE - © {Siress, City),
[ilinois 60067 1Zip Codel ("Property Address"); o
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90 L
@ -6RIIL} @408: Amended 5/91 ~
VMP MOATOAGE FORMS - (B00IE 217201 A :
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(s Szcurity Instrument, Lender may give Bnrrnmr i nolice jdq.nlnyml. lhn, lien. Borcawer shall sabisty the tien or laku one or
" more of the actions set forth above within 10 dags of the giving of notice, R

8. Huzard or Property Insurance, Borrower shall Keep the wprovements mny umlmg uf hervafler erected on lhe
Property insured against loss by Tire, huzards mcluded within the term “extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carcier providing the insurance shatl be chosen by Borrower subjeet ta Lender's approval
which shull not be unreasonably withheld. 11 Boerower fails 10 nwintat coversge deseribed whove, Lender may, s Leader's
option, oblain covernge 1o protect Lender's rights in the Property e accordance with paregraph 7.

All insurance policies and reocwuls shal) be neceptoble 10 Lender and shall include o standard mortguge clagse. Lendes
shalt have the nght 1o hald the policien and renewals. ' Lender requares, Borrower shall promptly give o Lender all receipts ol
patd prenudims wd resewad notices. In the event of Joss, Borrower shall give prompt notice to the insurance carnier und Lepder.
Lender may make proot of loss of not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, wsurance proceeds shull be applied 10 restorabon or repair of the
Property dnnaged, # the restoration or repair is eonopueally feasible and Lender’s security is pot Jessenvd. If the restoration or
repair 15 not economivally feasible or Lender’s secunity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess pawl 1o Borrower. If Borrower abandons the
Property. or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered 10 settle a ¢laim, then
Lender may colleot the nsurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security [nstrutedt, swhether or not then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Borrowdr otherwise agree in writiag, any applicution of proceeds to princpal shall not exlend or
postpone the due date of the monthly peyments relurred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiesd 0y Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acqutsition,

6. Oceupancy, Preservation, Maintenunce sad Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 2s Sorrower's prinicipal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after
the date ot occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damayge or imparr the
Property, allow the Property to deteriorate, of commit waste oii Vie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<r's good faith judgment conld result in forteiture of the
Property or otherwise materially impair the lien ceeated by this Security st ument or Lender’s security intesest, Burrower may
chire such a defiult and reinstate, as provided in paragraph 18, by cansing ¢ action or proceedng to be disnussed with 4 suling
thit, m Lender's good Taith determination, precludes forfeiture of the Borrotver's saterest in the Property or other material
impaiement of the {ien created by this Security Instrument or Lender’s secunty katiest. Borrower shall also be i defauh if
Borrower, during the loan application provess, gave matenially fulse or inaccurate inferption or stutements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 5z Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, (8 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Yelitle to the Property, the
keasehold and the tee tile shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and ugreements contained in’
this Seeurity Instrument, or there is 8 legal proceeding that may significantly atfect Lender's rights indbe ?’roperly {such as a 1
proceeding in bankruptey, probate, for condemnation or torteiture or o enforce laws or regulations), thew Levder may do and '~
pay Tor whatever is necessary to profect the value of the Property and Lender’s rights in the Property. Lender’s actions may .
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying :
reasotable attoreys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do sa,

Any amounts disbursed by Lender under this paragraph 7 shali become adiitional debt of Borrower secured by this
Securtty Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Martgage Insurance, it Lender required morigage insurance as a condilion of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to

Form 3014 95/80
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Lender's adidress stated heren or any other address Lender designites by aotice to Bontower. Any nolice provided for i this
Secanily Insteument shalt be decined o have been given to Bottower ar Lemndes when given as provaded in s purgraph.

18, Guverning Luw; Severshility, This Secunty lnstrument shall bo governed by federa] law und the daw of the
Junisdiction in which thi Property s located. In the event that any provision or clause of this Security Instrument or the Note
confliets with apphicable law, such conflict shall nol afect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty losteument,

17, Tramster of the Property or n Beneficial Interest in Borrower. 11 all or any part of the Proporty or any interost it
15 suld or tenasterred {or o a beneficind mierest in Borrower 1s sold or transferrod and Borrower is not a nstersd person) without
Leader's prior written comsent, Lender may, at ils opion, regutre immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise 1s prohibited by federal law as of the date
of this Secunty Instrument.

I Lender exercizas thiv option, Lender shall give Borrower notice of seeelerstion. The notice shall provide & peniod of nid
less than 30 duys {rom the diate the potice 15 delivered or mailed within witch Borrower must pay all sums secured by this
Security Instrument. 1f/Beszower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security-Tasirument without further notice or demand on Borrower.

18, Borrower’s Right ts Reinstute. If Borrower mects certzin conditions, Borrower shall have the right to have
enforcement of this Security Instpdment discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify tor reiasfatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of'w judgment enforcing this Security [nstcument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus vnder this Security Instrument and the Note as 1f no aeceleration had oceurred; (h)
eures any defsult of any other covenants of agrecments; (o) puys all expenses incurred in enforeing this Security Instrument,
including, bul not limtited to, reasonable attorneys’ jees; and (d) kes such action as Lender may ressonably require to assure
that the lren of this Secunity Instrument, Lender's tighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ! Uped teinstatement by Borrower, this Security [nstrument and the
obhigations secured hereby shall remain fully effective ash’ no aceeleration had occurred. However, this right (o reinstate shall
et apply an the case of aeecleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Notevi e partial interest in the Note (together with this Security
Instrument) may be sold one or mare limes witheut prior notice to Bedrower. A sate may resull in & change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under the tvaaennd this Security Instrument, There glso may be one
or more chinges of the Loan Servicer unrelited 1o a sale of the Note. 11 ther 15 a change of the Loan Servicer, Borrower will be
given written nutice of the chitnge in accordance with parageaph {4 above anapplicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be’ made, The notice will also contain any other
informition required by applicable law,

20, Huzardous Substances, Borrower shall not vause or permit the presence, use. disposal, storage. or refease of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyons 2!+ to do, anything affecting the
Property that 15 in violation of any Ervironmental Law. The preceding two sentences shali novapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniced to be approprizte to normat
residentiad uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clmm, demand, lawsvi ev ether action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oravironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is aotified by any governmental or regulavicy) authority, thap
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly Iake'
all necessary remedial wctions m accordance with Environmental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy~ .
Environmental Law and the following substances: gasoline, kerosene, other flammable oc toxic petroleum products, foxic. -
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldebyde, and radioactive materials, As used in-:
this parngraph 20, "Environmental Law™ means fedoral laws and laws of the jurisdiction where the Property is located that”
relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenanl or agreement in this Security Instrument (but not prior to scceleration under peragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30TH dayof DECEMBER |
1994 . and is inceipirated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Scourity Instrument™) of the sanie date given by the undersigned (the "Borrower™) 1o
secure Borrower's Adjustable [tat. Mote (the "Note®) to
GMS MORTGAGE CENTER, INC, (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

563 BALSAM, PALATINE, iLLINOIS 60067

{Propery Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST nATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORGOWER MUST PAY., THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT T!4F ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTS. In addition 10 the covonants and agreements made in the Securily
[nstrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE> - 6250 ) o

The Note provides for an initial interest rate of o 5 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of JANUARY , 2000
and on that day every 12th month thereatter, Esch date on which my adjustable interest rate covid-chinge is called
4 "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United Siates Treasury securitivs adjusted 1o a constant maturily of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the dute 45 days before each

Change Date is calted the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is hased upon comparable s

information. The Note Holder will give me notice of this choice.

(C) Culculation of Chanpes

Before each Change Date, the Note Holder will calculate my new interest rate hy adding
TWQ AND THREE FOURTHS percentage poini(s) ( 2.7500%) o the
Current Index. The Note Holder will then sound the result of this addition to the nearest one-cighth of one
percentage point (0.123%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my
new interest rate unti! the next Change Date,

L6

]

ft.".'

MULTISTATE ADJUSTABLE RATE RIDEN - ARM PLANS 771621 & BB/ 1 Sugle Fermuly « Fannio Mas Unifor iwitument
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{C) New Payment Amount und Effective Dute
[f 1 choose to exercise the Conversion Option, the Note Holder will determine the amaount of the mimthly
ayment that would be sufticient to rcpalv the unpaid principal 1 am expected 10 owe on the Converston Date in
ull on the Maturty Date at my new Jixed nterest rafe 1n substantally equal payments. The result of this
calculateon will e lfuz new amoutit of my monthly payment. Beginning with my first monthly payment after the
Conversion 22ate, | will puy the new amount us my monthly payment untif the Miusaty Date.

C. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _
I. Untit Boirower exervises the Copverson Option under the conditions sialed in Section B o thes
Adjustgble Rate Pier, Uniform Covenant 17 of the Securily Instrument s amended to read as tollows:

Transfer or the “roperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
inlerest in it is sold orteansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not
a natural person) without Lémler's prior written consent, Lender may, at its option, require iminediale payment in
full of alt sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if
exereise is prohihited by foderal by as of the date of this Security Instrument.  Lender also shall not exercise this
option tf: @) Burrower causes 10 b2 sabmitted to Lender informuation required by Lender to evaluate the intended
transferee #s it @ new loan were beriayg made to the transteree; and (b) Lender reasonably determines that Lender’s
security will not by impaired by the lon assumption and that the nsk of a breach ot any coventant or agrecment in
this Sccurity Instrument is acceptuble 1o Lender,

Toy the extent perantted by applicable faw. Lender may charge a reasonable fee as @ candition 1o Lender's
consenl 1o the Toan assumption. Lender also may-sequire the transferee to sign an assumption agreemen! thal 15
acceptable 1o Lender and that obligates the transieree i Keep all the promises and agreements made in the Note
and in this Secunty Instrument. Borrower will continse to be obligated under the Note und this Secunity
Instrument untess Lender releases Borrower in writing:

It Lender exercises the option to require immediate favient i full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less thea 10 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by G Security Instrument. II Borrower tuils 1o pay
these sums prior o the expiration ot this period, Lender may wyoke any remedies permitted hy this Secunty
[nstrument without further notice or dcmamr un Borrower,

2. 1t Borrower exgrerses the Conversion Oplion under the conditivns saated in Section B of this Adjustable
Rate Rider, the amendinent to Uniform Covenant 17 of the Security Instrunzit contained in Section C 1 above
shall then cease 10 be in effect, and the provisions of Uniform Covenant 1770{4he Secunty Instrument shall
instead b in effect, as follows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any ram of the Property or any
interest in i 15 sold or transterred (or if i beneficia) interest in Borrower is sold or transfer{ed and Borrower is not
a natural persen) without Lender’s prior written consent, Lender may, at its option, require immadiate payment in
tull of alrcsums secured by this Security [nstrument, However, this option shall not be exercried by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice skall provide a
periodd of not less than 30 days from the date the notice is delivered or mailed withtn which Borrower must pay ali
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
pcrg»d. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

- BY SIGNING BELOW, Borrawer accepts and ngrees (o the terms and covenants contained in this Adjustable

Rate Rider. (b?
T .‘ / o
—éé—h AP ﬂfi (Seal) bl Asaly
-THOMAS G. RULSEBOSCH Borrawer Bomee L
o

{Seal) (Seal)

-Borrower -Barrower

@aam (8742 Pagad ol 3 Form 3113 1287 Rev. b PSS 773
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