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January 6, 1995

JIMMY ARBOLEDA AND CATALINA GAMEZ,
¢"Borrower™), This Security Instrament is given o

THIS MORTCAGE ("Securily instrument™) is given on

The morigngor is
LUIS BELTR’N and GLADYS BELTRAN ,

HIS WIFE ALL AS JOINT TENANTS

FIRST FEDERPL BANK FOR HAVINGS .
which is argonized 4nd existug under the s ol TIHE UNITED BTATES OF AMERICA L i whoso aeddress is

770 W DUNDEE w0, ARLINGTON HTS, IL 60004

HIS WIFE AND

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY ‘STa. THOUSAND EIGHT HUNDRED ONLY
Daobtlars (1S, % 136,800.00 ). ‘This debt is evidenced] by Borrower's note dhated the same date ns this Security

Instrumient ("Note”), which provitesfor momhty paymenis, with the full debt, if not paid carlier, due anil payabie an
This Seeurity Instrument seeures o Lender: (o) the repayment ol the debt evidence

February 1, 2025 !
by the Note, wilh interest, and aff renexals, extensions and maodifications of the Note: (h) the payment of all ather sums, wilh
inerest, ndvanced under paragraph 7 10 preiect the security of this Sceurity Instrument; il (¢ the performance of Borrower's
covenanis wnd agreements under his Secusity Instrument and the Note, For this purpose, Borrawer does hereby marigage,

grant and convey to Lender the [ollowing sdescabed property focuted in
cook  County, Hlinois:

LOT 11 IN BLOCK 5 IN EASTWOOD, A SULLIVISION OF THE BAST 3/4 OF THE NORTHWEST
1/4 OF SOUTHEAST 1/4 OF SECTION 2%, TOWISHIP 42 NORTH, RANGE 1, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, ILLINOIS.
PERMANENT INDEX NUMBER 03-29-416-020-0000

95028406

which his the address of 202 N DRYDEN PL ARLIACTON HRIGHTS
[Sveeen) 1yl

Htinnis 60004 ("Property Address™);
|7Zip Cnln}
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TOGIVTHER WEFTE al) the sinprovenets now of erepbtier vrected on the propesty, and ] casements, apprinieineaes,
anad tingures now or herenfler o pant of the property, AN replicemams and additions shidl also be covered by this Secarily
Iastrument. Al ol the foregoing s referred o in this Security {nstrutnemt ax the "Paperty.”

HORRKROWER COVENANTS thit Bonower i lawlully seised of the estnte herehy conveyed il iy the dght o
tmorggage, prapt ol convey e Property umd that the Praparty s uneacainhered, eacept Tor encambimees of recoqd.
Borrower warnts ansd wibl detend gencindly the utle we e Propecty wgainst adb cuitns and demamds, solject w any

encumbrinices ol reconl,
THES SECURETY  INSTRUMENT combines uhiform covemnis for nitionad use and son-undoe covenaits with
limared variptivms by junsdiction o constitute a usifonn seeurily instraiment covering reak property,

UNIFORM COVENANTS. Hotrower aod Lender covenimst sid agree as Tollows:

Lo Fuyment of Princlpn) sng Snterest; Peepuyment iod Lnte Churges,  Borrower stll prompily piy whea due the
principal ol and mterest on dhe debt evidenewsd by the Nato amd nny prepayinent and Jute charges due ander tha Note,

2, Funds fure Ppxes und Insarance,  Subject w apphicable law ar 1o o wrilten waiver by Lemder, Borrower shall pay
w Letder on e day manthly payments are due under the Note, witil e Note s paid in Gobl, o san (CFumds™) fors (o) yearly
taxes and assesstoents sehich may stiain poority over this Security Iesiriment ns o e on the Property: (O) yearly leaseludd
piinents or groumd renis on the Property, it any, (0) yearly hagard or propenty insudanes pramiums; GE) yearly Hiood
wisucee peetiices, o any; (€} yearly mongoage msurance premipns, iFamy; ad () oy soms payable by Borrower {o
Lender, i accorduance with the provisions of paaggeaph K, o Jiew ol the payient of mocgage msurgice premiuems, These
s re called "Eserow lems.” Lender may, st any e, collect and hokl Funds in an amount st 1o excesd the maximui
amount a leaderstor o dederally relinted mortguge loan may reguire Tor Boreower's eserow account undet the federnl Real
Esmte Setdemoat Procedures Act ol 1974 s smeanded from tme o titae, 12 0.5, 8 26010 e sey, ("RESPA™), unless
another Taw that ealies 1o dthe Funds ses a lesser around. 1 ose, Leader way, ab ay time, colleel ad hold Foauds inoan
mnoanl not W exeesaahe lesser waount. Lender may estimate the amount of Fands due on the bisis of current dun aned
rensotiable extimate: of expenditures of future Bserow Nems or otberwise in accordance with applicable liw,

The Funds shall Yo Pekd in on institution whose deposits nre insured by a Federn) agency, instruimentality, or entily
(inciuding Lender, if Lenderis such an institution) or inany Federal Home Laoan Bank, Lender shall apply the Funads 1o pay
the Lisvrow Hems, Lenderanpgs aot chivge Borrower for holding and applying the Foamds, annanlly onalyzing the escrow
aecount, o veritying the Eserew, Hems, untess Lender pays Bormower mterest an e Fonds and applicable Inw permits
Lender 10 make such o clirgds Jaoszever, Lender may require Horrower 10 pay cone-lime chiaege (or anindependent real
estle ix reporting seevice used oy Lender in connection with this fonn, undess applicable law provides otherwise, Unless an
agreement s made or applicable law reinires mierest W be paid, Lender shall not be required o pay Borrower any interest
or carnings on the Funds., Borrowersad” Lender may agree in writing, however, thiat interest stalt be paid on e Fuids,
Lender shall give 1o Borrower, without'charse, an annual aecounting of the Fands, showing credits ad debits 1o the Fands
ad the purpose for which cach tebit w Ve Fonds was made. The Funds are pledged s additional security for all sums
securad by this Sceurity Instrument.

IF the Funds held by Lender exceed the avounts permitled o be held by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in pecordance wits die requircments of applicable taw, 1 the amoumnt of the Funds held by
Lender at any time is not sufficient w pay the Escrav leins when due, Lender may so nadify Borrower in writing, anl, in
stich cnse Borrower shall pay 1o Lender the iinonnt necessary 10 ioake ap the deficiency. Borrower shall make up the
deficiency in to more than twelve monthly payments, at Leade:'s sole diseretion,

Upon payment in fuld of ald sums secured by this Secarity Instroment, Lender shall prosptly refund 1o Borrower any
Funds held by Lender, IF, under paragraph 21, Lender shal geguire or sell the Property, Lender, prior (o the acquisition or
sitle of the Property, shall apply any Funds held by Lender /e time of aequisition or sale as a credil against the suts
secured by this Security Enstrunent.

Y. Application of Fayments,  Unless upplicable lw provides giberwise, nll payments received by Lender under
parugraphs 1 and 2 shall be applicik: Nirst, o any prepayment charges <ne nnder the Nole: secomd, (o aisounts pnysble nnder
paragraph 2 turd, W interest dag; foureh, o principal due; and last, o any (222 charges due ander ihe Nuole,

4. Charges; Liens,  Borrower shudl pay all tixes, assessments, “chargesefines and impositions attributable o the
Property which may atwin priority over this Sceurity Instrument, and leaschaid pryments or groand renls, if any. Borrower
shall pay these obligations o the inanner pravided in parngraph 2, or 8 nol paiLinsm mannes, Borrower shall pay then on
time threetly 1o the person owed payinent, Borrower shall promptly furnish e leender all uotices ol amounts 0 be paid
uidder this paragriaph. IF Borrower makes these payments dircetly, Borrower sholi Jeomptly furnish o Lender receips
evitencing the payments.

Borrower shall prompuly discharge any lien which has peiority over this Security listrumient uniess Borrower: (a) agrees
in wriling (o the payment of the obligation sccured by the lien in a manner aceeptable (0 Lowder; (b) contests in good Taith
the tien by, ar defends against etdoreement ol the lien ing Jegal procecdings which in ke Leder's opinion operite 1o
prevent the enforcement of the livn: or {¢€) secures (rom the holiler of the lien an agreerient satisfactory 10 Lender
sihordinating the hen o this Seeunity fustiument. It Lender determines that any part ol the Proseety is subject o lien
whick may atain priorily over thes Seearty lustnanent, Lender may give Borrower o notice idenifying the tien. Bormywer
shall satisly the licn or take one or moere al the actioons setfonh above within 10 diys of the giving ol Gosee,

S Hozord or Praperty Insurance.  Barrawer stall keep the improvements niow existing or herefier erecicd on the
Praperty insured against loss by fire, hoazards included within the term "extended coverage” and any other niaards, including
Nouds or Flooding, for which Lender reguires insuranee. This inswronce shall be maintnined w the amounts und

Farm 3014 9% (page 2 of 6 pagss)
Qresl Lewan Busiaven Forme, inc. [
to Ordat Cah 1000 liﬂi!iﬁdzb

ITEM VoL (9002)




UNOFFICIAL COPY




UNOFFICIAL COPY .

for the poriods bt Lender raquises. The piserstwo ciri ]Illlb‘h“llr iha insgraneo shid] b chisen by Barower sibjeet
Lender's apgroval whach shall not be uereasonably seithbiodd. 1 Boreower Tndls o imntain coverage descilvd obove,
Lemsler iy, i Lemder's option, obta covedgte o ppoteet Lendor's righits in ihe Proapeoy armcondidee with paagiaph 7,

AN insurnee policowes wiad eenewals shinkd e acceptable o Boader gad sl inefude o stndand morigage cinos, Lemior
shidd have the nght o hokd ihe pobicies amd reneswals, 10 Lepdder regquires, Barrower stadl prompily give o Leader sl recelpis
ol paadd premsiams amd renewal nonees. I e event of Juss, Boerower shall gove prompt nstice e the msatphce carried il
Vemder. Lender iy mithe prool of fossol not mide prompily by Borrsswer,

Uness Lember and Bortower atherwise iree i writing, msoiance procecds shinfl be apphed o estotawon or eepaic ol
e Progreary dasigged. W the sestorsnon o tepan s covtnienlly fensible il Famder’ s sevanny b oot lessened, 1 e
Iestodtpon oF tepine s i cconoaucally Tensible or Lender's seearity would be dessened e insurance pooceeds shall be
applied 1o the yns secured by this Security tnstiament, whethor or o tien due, with uiy oxcess paith 1 Borrewer, 1
Rortower abanidons the Projreay, or does net answer within W days o notice frome Lemder tut the asatanee careier b
offorad s seitle n clabn, en Leder may Colleck the insurinee proceeds, Lemler may use o procecds o rejmlr or restore
the Property on (o piy suind secired By this Security [nstenment, whother or not then due, The J0:day perisd will bagi
whn the notice i given.

Undess Londer and Borrowor otherwise ageeeo tn wedting, any application af peoceeds o prineipnd slud] son ontomd or
postpoie the due dise of dthe monthly paymeads cederredd b i paragriphs 1ated 2 or change the areount ol the paymienis, H
crrded grageeagth 21 the Propeaty iy aoquited by Leader, Borwer’s sight o any sursnee policies sl provesds rosulting
from datmage w the Property poor o the acgaration sl pass o bender o the extent of e sumy secured by this Securily
tsterament anmediely peuor e (e e grusitioi,

6, Oceaparay, Proseevation, Muintenanee antd Prolection of the Property: Boerower's Lo Applivativgg
toewscholds, Paarconwver sludl oceupy, ostabdisty, wined use e Propetty as Borsower's janopal residetes within sialy days
wliee the exeentionof dsis Svcuney Tostranent and shintl conmtinae 1 oceapey the Property iy Hinrowes's prineipn) osldemee
tar ab deast one yealier the date ob ovcupatcy, unless Londer otherwise auees mownting, whach consent sholl nol be
unrvasonnbly wathhel!, o undess eatenaaling cnvumsinnees exist which are beyomd Boreower's comrol, Hormwer shadl not
dhesiroy, damape of weoni Wse Propeny, allow the Propeny o dewrionme, or conmi waste on the Prapenty, dorowor shiall
be in chefnule o wny lortendae nction or procceding, whether civil or ceiminal, s Degan that in Fender's good faith Judgment
conk! resut in torfeiture of 2he Propenty ar otfierwise nuterigdly ampair the tion created by this Secority Tnstramont or
Lender seenrily interest. Borrover may cure such ndeliull snd rednsitie, ws provided in piragraph B, by causing the netion
e prvecding 10 be dismissed Aweih o rgligt that, in Lender's good et dedenminotion,  precludes tortviture ol the
Borrower's interest e e Profcaty o other magerid impairinent o the Hen ereated by thes Security Tnstroiment or Londer's
secunity imvaest. Bagrower sl absa o i Aeisull f Bortoseer, duong the loan application puocess, gave saderiolly Talse ar
maccurale rdornnan o stateoeiis W ender (or lsled we provale Lender witfi any materd infaenmion) in connection
wilth e ke evidenced by e Now. ancludiaggs but ool linitesd 1o, represontibions concerding Borcaower's ocenpaney of the
Property ms e princapad residence, 1 this Seduey. Insteaiend is on o leaselioll, Horrower shall comply with wll the provisions
of the lease, IV Borrower aoquires Tee e e 2w Property, the teaschobd and the fee tide shall not merge ainless Lender
igrees to the mergee i writing.

7. Protection of Lender's Rights in (he Prageety,o 10 Borrower Toils 10 perform the covenanis amf agrecinnts
contined in this Security Instroment, e there s o 26l procesding tae may significaatly affect Lemder’s righs in the
Property (such s o proceeding in buankrupiey, probagt, Tor_eomlemntion or forfsimre or o enforce lnws or regalations),
then Lender may o and pay Tor whilever s pecessary go protect the value of the Froperty and Lender's rights in the
Propenty, Lender's actions may inchide paying any sums secured by a lien which b priority over this Sceurity Tnstruinent,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Londer may
ke action vinder this paragraph 7, Lender does not have o dosa,

Any amounds dishaesed by Lender under this paragraph 7 Glealbecome additional debt of Barrowee secured iy this
Scennity Instrument, Undess Botrower atd Lender agree o other ey of payinet, these wnounts shll bear interest from
the date of dishurseanent al the Note rote pml shsdl be poyable, siza Anlerest, upon natice frome Lender o Borcowet
requesting poyinem,

K. Mortgage Insurance, [ Lender regquored mostgage inswance as & gaadition of wakiog e o secured by this
Sccurity Instrument, Borrower shall poy she premiums sequeired o maintaiit the dporiguge insorance in offect, If, e ny
reswon, the nortgage insurance coverage requined by Lender npses or ceisss G be i elleet, Borrower shull piay the
premimns required o obtiin covernge subsuntinlly cquivalent 1o the isartgags: Gasiirmee previously inoeffect, nb o cost
subsintindly equivalent 10 the cost o Borrawer of Wie sorgage insueanee peeviows!y G oflect, from wn sliorme mongage
insurer gpproved by Lander, H substantindly cequivalent mortgige insaranee coverage s cotavailuble, Borrower shull poy 1o
Letder each motth o sum egual to ane-twelfth of the yeardy morgage insueance preaim beisg paid by Borrower when the
insurnnee coveruge lapsed or ceased o be o elfect, Lender will aceept, use wud retnin these paymenits as it loss reserve in
fieu of morgage insucunce. Loss reserve frayments awy ao kitger be reguised, b the option-of Lamder, if monigage
insurinee coverage (in e ainount and lur the period thae Lender requires) provided by an iasurcr approved by Lender
again becomes available wnd is ubtined. Borrowes shull pay the praminms reduired o mainais/ pongage msurnnee in
sffect, or to provide a loss reserve, unlil the reguirement for morigage insuraive ends i aecorsarce switlh iy wrilizn
agreement betwecn Boreower sl Lender o applivable i,

U, [espection,  Lender oF is agent may make reasonable entrics upon and inspections of the Prapeitv. Lender shal)
give Barrower potice wt e time of of prior i aninspection specifying rensonuble cnuse for the imspecion,

10, Condemnntion,  The proceeds of any uward or claim for domages, direet or consequentinl, in connection with
TEM 107600 19202) Form 3014 990 (pags 3 of 6 pages)
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uny vondemnation or other tkimg of iy part of the Property, or for conveyance in liew of condersnmtion, are hereby
wastgoed and shadl B pand 10 Lemder,

In the evermt of a ol taking ot the Propeaty, the proceeds shall be applivd 1o die soims secared by s Securily
Instngnent, whether or nod e due, wob iy eseess ol o Boreower, Inthe event of i paraasl kg ol the Propenty i
which the e marked vidue of e Propenty amedisely belore the taking s equal 1o o geeates than the st of (e suins
secured by this Secarity Instrament immediately before the aking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security [nstnpment shall be reduced by the pmuount of the proveeds multiplicd by the following
Frsction: (o) the totad wsount of the suins secared innmetdigely belore the mking, divided by () the Tiir ourkat vadue of the
Property annnecistely before the wking, Any dance shall bo pund 0 Borrower, In e evenl of o partin) king of the
Property 1 which the faie ket value of the Propenty inmmediately betose the tking s less than the nount of the swins
sewed immediriely belore the taking, utless Tlorrower and Lender olherwise ugree in writing or unless applicable law
utherwise provides, 1he proceeds shinl be upplicd W the sums searel by (his Seearity tastrament whether oe not the swims
ire then due.

(1 the Praperty is nbandosed by Boreower, o i, altee notice by Lamder to Borrower tun the condemnar offers 1o make
an award or seitle a claing for damages, Bormwer fils o respond o Lemder within 30 days after the dite the notice is given,
Letwber s authariaed o ¢ollect und apply the proceeds, ot ils option, gither o festoration or repaie ol the Property o o the
sutes seeured by thas Security Ensteament, whether or not then e,

Unless Lensder nnd Borrower atherwise apree in writing, uny opphicatum of procecds e principa) shall nm exwid or
pestysne e dusdaie of the sty gy mests cefecred tin paagraphin U and & or changs ihe aosnt of such paymends,

11 Barecoer Not Released; Furbeneance By Lender Nol o Walver,  Bateasian ol the thine lor payment or
mdileanon ol wedauzaien o e sums seeured by this Secunty [nstiatnent gronted by Leacder o ainy Successor i fiest
ul’ Boerower shnid earopenite o redease the hability of the organal Borrower or Borrower's suyceessors iy eeresy, Lender
shadl ot be reqguircclqeccnmimence procectings aganrst iy SsUceessor de anterest or refuse o extend tine for puymont o
utherwise mbily e ation of the stins secured by b Secunty Tnstrimnent by reason of poy demmnd vude by the
gl Horrawer ue Bur/oswer's saecessars iy uierest. Any forbearnee by Letler i eaerensing any right or iemedy shabl
not be s wiiver al of precuds disexeiose of iany nght or iemedy,

12, Suyveessors woed Assiges Vosndy Johi add Severnl Llnbility; Cossignees,  The covenants st ageeemoents of this
Secunty bsliment shald i i netebit the saveessors wid assigns of Eender mud Borower, subyect 1 e provisions ol
paragraph 17 Burrawer's covenantsand agrecments shadk beogoint il several. Any Hortower who cossigas this Security
Tstroment but does ot exvente the e @) as co-sigiang Hos Secitiny lstramoin oddy o mongogo, geand and convey Hut
Boreeaver s merest o e Property anger theowerims of this Security lnstrinont, (h) o ot personally obligated o pay the
suins secured by Uus Securay nstroment; dad O et Lemder und any other Barrower may ngree o extemd, mixlify,
forbear or make any vobapodations wide resind o the wenns ol s Secarity Insuament or the Note without s

TVOFrowee's cotisl,

13, Coun Churges, 1 the boan seewred by 2oty Szeureily Instroment is subject o o lnw sehich sets maximum lonn

chargtes, wnd that divw s Tinally ngerpeeted so that i teeest or atbed Toan charges eollected or s e collected in connectim
with the toan eacead the pereiied mdis, e (o my sach losn clinrge shinll be redueed By the amoum hecessary o eduee
the Chirge o the pepnitied s () any sums already colizeted from Boreower which eaceeded permiited limits will by
refunded) s Borrawer, Leader may ¢hoose 16 aanke s recund by reducing the principal owed under tho Note or by making
w dicecy payment o Burrower, 11 refund reduces principad, e e duction will be treated ws o partinl prepayinent without any

(repuy et chargie under the Noe. .
B Natlves,  Any notee o Botrower provaded o on this S00@ity lastrunent shindl be gaven by delivering ) or by

o ot by birst chisy il unlesy apphodde law rogpres wse oF aeaher methind, The noniee st e dineeind o the
Property Adibress ur any ather addeess Borroseer desigogtes by noticd g Lender, Any aotice to Lemder shall e given by
biest clnss sl 10 Lender's wddress stabed beeetie i iy other mddress Lecqaer slesignides By potice 0 Bottower, Ay notive
provaded Tor i toas Secanty Insieaiment shitl e deconsd 1o Rive beann given 0 Baziwer ar Letder when given as provided
n this paragraph,

(£, Guverning Luw; Severubitity,  Thies Scecuray Insinnuet shid) be gaveraed by fedord lnw amd the lnw ol the
parnschis lion e wlich tee Propenty s lovated, T the eveni that iy provision of cliisasartthis Secunty tnstnement ar the Noe
condhicts wath apphicatde T, such condhios shiall st (et other provisions ol s Secaity Insteament or e Note which
vy be gaven etlect wathonn the contlenng provesi, To tos end o provisions ol s S ety Instament und the Note are
dectared w e severnble,

16, Borrower's Copy,  Horcower sbobl be given one cosdormed eopy of the Note wid ol tis Secarlly tnsjeament,

17, Feunsfer of the Property or o lenefichd tnterest in Boeeower, 10 all or any pant ol Ghe Property o any interes)
in 12 s suld o ansferred or iF g benelivisl mterest iy Borrower is sold or irnstersed pd Borsaess sttt o aatinrsl parsen)
withent Eengler's prive written consent, Lemder gy, st als option, require imanediate payiment inc fuls o ail sins secared by
this Secunty Instrument, However, tas oplion shall oot be exercised By Lender iF excreise is prabibitid os-tederal liw s of
the date of ths Secuedy [nstruinent,

I Lendder exercises thus opion, Lender shall give Horrower nolice of aecelerition, The notice shalt prosice w peried ol
not less than 30 diys from the date the paiice 1 delivered or nited within which Borrower must gy all sums secured by
this Security Insteusnent, [C Borrower Fails W pay these sums prioe e the oxpimtion of this peruxd, Lender iy invoke any
remaslics penmitied by this Security Instrarment without further notice or demand on Dorrower.

I8, Horeower's Right to Reinstute, I Borrower meets certin conditions, Borrower shall ave the right o have
edotcement ol this Seeurity Instrument discontinued st any time prior o the carlior oft ) § days (ur such other poricd as
Form 3014 990 {page 4 of 8 puges)
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apphicable taw may specity for renstiement) before sule uf the Property pursuant o any power of sole comtained in this
Sceurity Instrument; or (b) entry o o judgment enloreing this Seeueity Instrument, Those conditions are thm Borrower: (o)
pays Lender all sams which then would be due winder this Security lastrument and the Note as il no aceelerntion luxd
accurred (by cares wny defnnh of any other covenanis ur ageeements; {¢) pays all expenses ineusres) in enforcing this
Security Instrument, including, bui nat lindted 1o, reasonalde arorneys® Tees; and (i) akes such wetion ns Lendes may
reasenably require o assure that the Jien of dis Sceurity [nstriment, Lender's rights in the Property and Borrower's
abligition o puy the sus secured by this Seeurity Instowment shall contibue anchanged. Upon reinsiatement by Borrower,
this Sceurity bnstrument ond the obligations secared hereby shinll remuin Tully effective s il o neceleration hud oceurred,
However, this right to reinstate shol) notapply in the case of aeeslorntion under paragriaph 17,

19, Siple of Note; Chonge of Loan Servicer. The Nate or o puetinl intorest B the Note (lugether with this Securhly
Instrnent) iy be sold one or mare times without prior notice w Borrower, A sole iy resalt in n change in the cntity
(kiwawn ps We “Loan Servicer”) that coltects monibly puymans due under the Note and this Sceurily Instrnment. "iere slso
my be one or more changes of the Loun Servicer unrelited o a sale of the Nate, T8 theee is nochiange of the Lown Servicer,
Barrower will be given wrillen mitive of the change i accordanee with purageaph 14 above and applicable lnw, The notice
will slate the nume and address of the new Loun Servicer sad the mfdress 1 which payinents shonld he made. ‘The mtice
will atlsor contin any other informution reguired by applicnble .,

20. Huzanrdous Substances,  Barrower shall nor cause or permit the preseace, use, disposal, storage, or release of any
Hazrdous Substnees o or e Property. Barrower shall not do, nor atlow auyane else w do, anything iffecting the
Propecty that is in violuton of any Eovironmental Lasw, “The pregeding iwa sentences shadl nag upply W e presence, use, or
sturnge on the Propesty of sl guantities of Huzardons Substimees i are generally recognized (o be appropriste 1o
normal residentizaases and o muintenunee of the Prapetty,

Horrower sl promptly give Lender written sotice of uny investigition, cluim, demad, Liwsuit or other wetion hy any
governmental or resnlataey ageney o privide party involving the Praperty und any Pazardous Substimee or Bnviconmental
Law of which Rarrsver has sctil Knowledye. 15 Borrower feuns, or is ntified by sny governmental or regulatory
withority, that any Faraxal or other remedintion of any Faeardous Subsinnee adfecting the Proporty is niecessary, Barrower
shill prompity ke afl eerssury remedind actions in accordunee with Eavirontueninl Luw,

As used i this parigeaan 20, “Hazardous Substanees” are those substinees defined as toxic or hazardons subsianees by
Eaviromnetntad Law and e 02%wing substasees: gasnhing, kerosene, other fnmmable or wxic perolewm products, 0xic
pesticides and herbivides, votig, solvents, nterials contuinmg asbestos o fonnaldehyile, snd radionctive maerinds. Ax
usedd 1 W0 Jaapeph 20, CEaviiosmentnd Law” pwins federnd Tows ondd Taws ol e qorisdiction where the Propeny is
foctited that relade e headth, safGiy o caviionmental peatection,

NON-UNIFORM COVENANTS Hiowes aomd Lender further covenmnt and agree us foflows:

5. Avevieratinn; Remudies, Lawte slalk glve natice 10 Boreower prioe te nccelerntion following Bareower's
brench of any covennnt oF pgreement in PasSeenrity listranent (hat ol pelor o geeelerntion noder paragraph 17
anless npplivible liw provides othersvise) The nutice shnll specify: () the defanit; (h) the nction required to cure the
defuudts (1 1 thite, nut bess i 30 days Bropsshe dite the potice Is given 1o Boreower, by whivh ihe default masg be
cured: el () tht Tblure to care the definnt so.ar before the date specified n the notice iy result in weeelerntion
of ihe sums secured by this Secarity (ustrameal, focecinsre by Judiclnd proveeding and sule of the Pruperty. The
nolive shall Turther (rform Boreower of the e to relostute wlter avcelerntion and the vight to assert in the
foreclosure procecding the nonsexistence of a difunlior sny other defense of Boreower to neveleration and
furectusure. §F the defanll is nmt cared ob or before the daty specified i the natice, Lender ot its optlon may requlee
immedinte payinenl in full of o)l sy sevareek by Qs Securlty Instruraent without further detinnd und mny
tureciose [his Scearity Lustenment by judicial proceeding, @endee shall e entitled G collect alt expenses incureed in

pursuing the renvedies provided i this purngeaph 2L incnad!ng, but st timited o, rensonable mitoraeys® fees and

costs of tthe evidenve,
22, Retense,  Upon payment ol all sums seeared by this Séenrity Instrument, Londer shall rolease this: Seeurity

Insteument withont charge 16 Borrower, Borrosver shdl pay iy recoraiat: caxi,
23, Wakver of Humestead, Burrewer winves all eigghl oF Bstigste) eesaption in te Propety.

Farin JOI4 WD {mige 3 of & puges)
Giri L avey Bonere burme ine I
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ADJUSTABLE RATE RIDER

(t Yeur Trensury Index < Rote Capy « Fixed Rule Cunversion Option}

i'ﬁ/"

THIS ARDJUSTABLE RATE RIDER iy made ihis 6th tay uf January 1995 o is incorporied
into> an¢d shadl be decmed o smend and supplement the Mongnge, Deed of Trust or Sceurity Deed (the "Security Insuu-
ment") of the same die given by the undersigned (the "Barrawer”) 1h secure Borraower's Adjustable Rate Note (the
“"Noie") o
FIRST FTEDEZRAL BANK FOR SAVINGS
(e "Lender”) of die same daie and covering the property deseribed in the Secarity lostrument and Jocited an

202 N DRYDEN PL, ARLINGTON HKEIGRTS, IL 650004
Mopeny Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT rHE ADJUSTABLE RATE TO A FIXED RATE, ] )
ADDITIONZAL ZOVENANTS, In addition 1o the covenants and ngrecients made it the Security Instrument, Borrowsre

and Lender furlher covenant nnd agree as Killows:
A, ADJUSTABLG PATE AND MONTHLY PAYMENT CHANGES
The Note provides (o pu ntiad interest nje of 6.25%0 7. The Nuie provides for changes in the mljusuble inlerest
rate aurd the monthly payiesrs, is lollows:
4. ADJUSTABLE INTEQEST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The wdjustable paerest esbe 1@l pay mny Change on e Girse diy of Fabruary 1996 and on shat doy cvery
12th month thereatter, Bach daie opaviich my addjustable interest rale coudd chiange s called o "Change Date.”
() Yhe Index
Heginning with the first Change Dake, my adjustable imterest rate will be bused an s Index, The "Index” is the
weekly avernge yield on United Sustes Trear) securities adjusted W a constant maturity of 1 yede, us made avbllnhle
by the Federnl Reserve Buourd. The most recan todex Hgnre avallable as of the dme 45 days before each Chango Dale
is catied the "Current Index.
11 the Index is no lopger available, the Note Hallker will ehoose a iesy index which is based upon comparable infor.
mation. The Note Holder will give ime notice ol this choicg,
(Cy Caleuhddion of Changes
Before coch Change Date, the Note Holder seill caleatuie ey new interest raie by adding
Two and 750/1000 pelcerage poils ( 2. 750%) 10 ihe Current Liklex. The
Nute Holder wilh then round e resgli ob this pddition w the nearest ose-eighth of one pereentage point (0.125%), Subject
1 1he Tanits staged in Section 4{12) below, this tounded nmount wil B¢ sny dew interest rale unil he next Change Dae.
The Nute Huolder will then deteritie the smount ol the monthly presient that would be sullicient 1o repny the
unpaid prinvipak that bam expected (o owe at the Change Dute in full on thomaturily date wt my nesw iniorest nHe
i substnlinlly equal puyments. The result of this calewlation wibh be the tew torount of my monthly paymcnt,
{3 Limhts on Interest Rate Changes
The ienterest rate b am required w pay au e first Change Dae witl 2ol bo grenershan 8.280 % orlessy
than 6.250 Y. Thercalter, my sperest rate will never be increasaed or deareaied on any single Change Daie by more
than Twa and NG/1000
pereentige pornis 2,000 %) ltom the e ab interest B ke beers paying For the preceding 12
wmonths, My interese nde will never e greatee e 12,250 %, which is vallea-die "2 Aaximsmm Rale.”
(12 Effective Dute of Chinnges
My tew interest re will e effective on eaeh Chitige Daute, T will pry the simount oy e manthly pay-
ment hegineing o die fiest monhly payment due alhee the Change Dite aindt the ameunt of my varily puyment
changes pgnin,
(¥) Notlee of Changes
The Nate Hulder will deliver or mail to e i tatiee of iy chinnges inomy adjusiobic snterest e wid e amoum
of my monhly payment belfore the effective dits of @ty charge, The notice witl include infurmation reguirad by law
v ba given me wd also the e and wlephone vamber oo persan who will answer any question Limny have regarding
the notice,
N FINED INTEREST RATE (H"FHON
The Nuwe provitkes (or the Boergwer's option 1o convert Trom nn acdjusiable interest rute withe interest rve liniis
L 2 Tiaedd interest e, as Tollows:

MERCURY TITLE COMPANY 223> ¢2&

3281056

S FIXER INTEREST RAVE CORYERSION OTPFION
(A Ciptinn o Convert 1o Fixed Rty

isive @ Conversion Opticin which 1 eun exercise unless 1 aen i defanlt or ihis Section S¢A) will noy yrermis e
W ado so. "Thie "Corrversion Opioin® is iy option 1o convert e interast cate T am respiired 1o puy by this Note
Teonny o infpustalbe ride weetht mterssy e Jimits o e Baed ee enleadiied under Section SCH) below,

he conversion vah only tehe priace on g dimeds) specitied by the Nowe fHofder durigg the porid begimning on
the Best Cliange Date ammd ending, s the fadide U'haoge Bales Each e on whiich my afpustidste inteeest rite
Lt the now | wé,lsylv. ﬁ-fuih'd the "Catversion De”
3 Hie] f

N

nyt ol : Ay . .
e “‘¢"/‘ o gy i, the Warrower(s) ickiswledige(s) thin s pagte 1= vope 1 of 2

< oS Tnivrats ittials ol the Mulistale Canvertible Adjusinblo Qe ider.” 200258801
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1 want o exervise the Conversion Option, | mast first meet consin conditions. “Those conditions are thak: (i)
I inust give the Note Holder potico that 1 want w do sog G on the Conversion Do, T mast ot bein defaal undor
the Mowe or the Security Insuuement: G by pdwio specitiod by e Nito lolder, 1 osust gy thie Note Holdor a conver-
sionlec ol U8 % 1,360.00 cand {iv) st sign and give the Note Hobfers any docuaments the Note Holder

cegjuires o eflect the conversion,
() Colculution of Fixed Rate

My new, fixed interest rate will be equal w the Federal Home Loan Mongage Corportion’s required net yield
as ol o date and time of day specitied by the Note Hulder tor (i) @0 the eriginal wenn of this Note is greier than 15
years, 30-year fixed rate mortgages covered by applicable 6O-day aamdsiory detivery cotnmiunents, plus three-cighths
ol vhe percentigae poimt (0.375% ), or () N he origimgd sern of this Note is 15 years or less, 15-year Fixed rae morigages
cavered by upplicuble 60-day mandatory delivery commitnents, plus three-cighiths of one percentage paint ((.375%).,
I this reqguired net yvickd cannot be deteanined becnuse the applicable comimitments are not avaeilable, the Note Holder
will detenmine my interest rote by usingd comparable infornagion, My new te enleulated under this Section S(13) will
nat be greater than e Maximum Rate sttee in Section 4{1D) above

() Mew Payment Amount amd Effective Date

IV ensase weeaciose the Conversion Option, e Node Holder will detenmine the iwnount of the monthly paymaent
it would be/suticient Lo repay the onpaid principal Tam expested 1o owe on the Conversion Dole in Tull on the malurity

dane wmy new fred interest rate v substitially equizl payments. Fhe resilt of this caleulmion will be the now amount |
ol my monthly pryisne Beginning with my Tirgl monthly payment glitee the Conversion Daie, | will pay the new amouni |

as iy inonthly paymoan until the maturity dite,
C,OTRANSFER OF THIEICPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower execrsises the Canversion Opion under the conditions staled in Section B oi this Adjustable Rute
Ricler, Umiform Covenand 17 ol 24 Scourity Instrument is siended e read as Tollows:

Teansfer of the Property ora Beneficinl Interest in Boreower. H ol o any part of the Property or any interest in il is
sald or translerred (or if a beneticial interest in Borrower is solth or transleered and Borrower is not o natural persos)
without Lender's prior written cussens, Lender may, ot is option, require inmediate payment in fulk of all sins securgd
by this Security [nstrument. However, i option shall not be exercised by Lender it exercisa is prohibited by federal law
as of the date of this Sceurity lnstrument, Lordor also shatl aod exercise this option i (1) Borrower cinses o be
subnutied o Lender infonaation regquired by woder o evaluate the intended ranstferce us i o new loan were being mnde
o the transtere; and (b) Lender rensonahly dewee sines it Lender's seeurity will nat be impaired by the loan
assamption amd that the risk ol a breach of any coverant or agreement in his Security Instrament is seceplable
Lender.

To e extent permitied by applicable law, Lender nay Chirge o reasonable lee os i condition 1o Lender’s consent o
e loan assumpnon, Lender may also reguire the transterea s sign an assumplion agreeoment that is aceepable to
Lender and thian obligates the vansteree to keep all the promises oo agreements made in the Note wird in this Sceority
lastrumeed, Boceawer will continue 0 be obligaed under the Nows wal ihis Sceurity Instrament upless Lender releases

Roerower in weiting,

11 Lender exercises the option w reguire immediate payiment in fuli, Lender shill give Borrower noidce of aeceleru- 7.
tivm, The notice shall provide i period of not less than 30 days from the Gate'the notiee is delivered or mailed witlin 3]
which Borrower must pay all sums sccured by this Sceurlty tnsteutnenr, [ Bocsawer Fails to pay these sums prior ta the G2
expiralivn of this period, Lender may invoke ony remedies permilied by this Scearivy lnstioment withom further nolice E;
ar demamd on Borrower, -
2. 11 Borrower exercises the Conversion Optinn under the conditions stated in Sestion B of this Adjusuable Rate 2"-'3

Rider, the wnendment o Unitoan Covenant 17 of the Security [nstrument contgined in Seeaon, C | above shall then
cease 1o be i elfeet, and e provisices of Enifurm Covenaitt 17 of the Sceurily Instrument sbedlinstemt be in effect, as
fullows:

‘Transfer of the Property or a Benefichal Interest in Boreower, 100l or any part of the Froperty ar any inlerest in it is
sald or wansterred (or i 0 beaeticinl interest in Borrower is sold or translerred amd Borrower is nova sanurnl person)
wilhot Lender's prior written consent, Lender imay, ut its option, require immedinte payment in full ol sums seeured
by this Sccurily lastrument. However, this option shall aol be exerciseid by Lendoer iF exercise is prohibiled by lederul law
as ol the date of s Securily Instrument.

If Lemler exervises this option, Lemder shalh give Borrower notice of aecclention. The nmice shall pravide o period
uf ot less than 30 days trom the diste the notive 15 delivered sranailed within which Borrower mst pay all sums secared
by this Security Iustruinest, 11 Boerower Beils 1 pay these suns prior o the expiration of this period, Lender may invoke
wny remedies pernntied by dus Sceurity lnsumamaent withoat fuether notice or demamd on Borrower,

BY SIONING BELOW, Horrower aecepts sid agrees o the teems ioml covenanis contained i this Adjusiable Rate Rider,

/ s
‘ '.,q‘/{‘, ﬁ( ‘,é’,/. ‘ o (Sen) 4 b ./[‘7 ﬁ/"

Mrowar

!lmrl-wol CA’I’ALINA Oml

) ' (Senl
LUIS BEUTRAN Harruwer c&ﬂmr I( LTRAN L Burruwer
..‘(r RAle /, : "){(‘J(nf S (Seul) . “l, la. ) e meenn (S
g
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24, Riders to thix Seearity bsteament, 1 one o0 mome tibas aio eaccated by Hocesver and eeconded tgoter wih
this Secwrny lasitment, e covemnis and agreenwiiy of enchoanch oidor shndd besnvorparised o amd shal) st gud
spplament the coveanmy and agreenmests oF oy Secarbty Disirnment as i e riderts) were o piid of this: Secarivy

bsteusient, {Cheek apphoanie hoxtesg

[ xl Addjustable Rae ider ( ] Condominiutn {€idor l ) I Vel Fasnily Rider
[ ! Crndunted Paymemt Rider [ I Plimned Unit Davolopmoent Ridoer [ ) I Biwoekly Faymomt Ridor |
I l Walloon Rider ‘ I Hwe Improvomont Rhiler | l Secamt Hivne Rider

l } Other(s) | speeily)

HY SIONINCG BELOW, Borrowor aecepts sind agrees e the erms sad covenaniy coaiained in pages | through 6 af this
Security Insteument wwd in any rider(s) oxecuted by Rorrawar and recorded with il

S o 77 d. . .
WiTeas o2 e ve v € 1 - Witless:
)
/ o ey (’ / - f C(Sead)) /" ,(«6 S e (Seal)
LIl nn:mam Hurrower aw"g “ Ahotrawur
» - o P VS {\'\Q
~ . - /7
N e . ‘ j \ )
P\ /"5‘4“‘/ LU "-""'.j./’( o ~(Seal) MLW Lol WALR W (Sceal)
tvfm A?.éOLEDA arriwor GAMEY Tiiirower
STATE OF ILLINGOIS, COOK Couity 858
1, THE UNDERS LGNS L i Natary Public in and for said county und siate,

do hereby certily that  LULS BELTRAN & CLADYS BELTRAN & JIMMY ARBOLEDA & CATALINA GAMEZ

L personally Knows e t be the saime person(s) whose name(s)  ARE

sutbseribedd wr thie Lorgoing instrument, sppeared befure me s cay i person, and ncknowledged that THEY signed
angd delivered the said instrument as THEIR faepod volunuary act, for the uses and purposcs therein set
torth,

Given under my hand amd officinl seal, this 6''H  day of JANUARY, (995

My Canmission cxpires:

" “Notary Public
Miw '.hl‘*f“’" -
‘This instrument was prepared by il

- o H
AGN’ o\s
(Name)  MORTGAGE LENDING ‘,.i, RIAUL
FIRST FEDERAL BANK FOR SAVINGS 2 o

(Address) 770 W DUNDEE ROAD

ARLINGTON HELIGHTS, 1L 60004
ITEM 1878L0 {9202) Purom HHA YO0 (page 6 of 6 pages)

e, Novar Lakes (lusinans Forma, Inc. I8
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