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THIS MORTGAGE ("Security nzsament”) 15 given on January 6, 199% . The Morigagor is

JOHN M. GRASSE and GIDGRT a. GRASSE , His Wife

("Boerower™), This Security Instrument iy given W

TTCETH P o™

Draper and Kramer, Inc.

| which is organized and existing under the laws of  F1linols , and whose % '
o aldressis 33 West Monroe - Suite 1900, Chicago, s 60603 "
‘ (“Lender'). Borrower owes Lender the principat sum of (j
ONRE HUNDRED FORTY THOUSAND SXVEN HUNDRED & 00/100

Dollars (U.5. § 146,.700.00 ).
This debt is cvidenced by Borrawer's note dated the same date as this Security Inszument ("Note™), which provides for menthly
payments, with the full debt, if not paid carlics, duc and payable on ~ February Z. 2025 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with isuezest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with inlerest, advanced under puragraph 5 1 protect the security of this Securiy
Instrumens; and (c) the performance of Bomower's covenants and agreements under this Secusity Instrument and the Note. For

tus purposc. Borrower does hercby morigage, grant and convey 1o Lender the following descrihed property located in

8]y

Cook County, [llineis:
L N
Ly -t
: 4
m )
SEE LEGAL HIDER ATTACHED % 3
witich hay the addiress of 704 WHISPRRING COURT, PALATINE iStrees, Cityl,
sDimgis Tllinoim & QB &ode)("Praperty Address™);
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_ TOGETHER WITH gli the improvements now or Nercafter crecicd on the property, and all casemeits, nights, appuctenances,
rents, foyaltics, mineral, oi and gas nghts and profits, waler rights and stock and all fixtures now of Bereafier @ pant of the
property. AN replacements and additions shal) also be covered by this Securily Instrument. All of the foregmng 1 referred 1o in

s Secunty Insteument as the **Property.”'

HORROWER COVENANTS that Borrower 13 lawfully seised of the estawe hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property iy unencumbered, except for encumbrances of tecord, Bortower warranis and
will detend generafly the title to the Property agains ail claims and demands, subject o any encumbrances of record.

i. Payment of Principal, interest and Late Charge. Borrower shali pay when cdue the principat of, and mterest on, Y
debt evidenced by the Note and late charges due under the Note.

2. Moathly Payments of Taxes, Insurance apd Other Charges. Borrower shall include in cach wominfy  payment,
wgether with the princip! and intcrest as set forth in the Note and any late charges, an msisliment of any (a) tixes and specd
assessments levied or W e evied against the Property, (b keaschold payments or ground rents on the Property, and (¢) premiums

for insarance rodquired by parszraph 4.

Each monthly installinere f= Giems (a). (b), and (c) shall equal onc-twelfth of the anaual amounts, as reasonably cstimated
by Lender, plus an amount sufficieny 'G-maintain an addiuonal balance of not more than one-sixth of the esimasted woounts, The
full anoual amouns for cach ilem shall te rccamuiated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounis cotleciod in trust to pay items (8), (h), ard {c) before thiey become delinguent.

If a1 any ume the total of the payments held by Lender for itcms (a), (b), and (¢), together with ihe future monthly payments
for such itcms payablc W Lender prior io the due Jdates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items whien due, and |f zavinems on the Note are current, then Lender shalt either refund the
excess over one-sixth of the cstimalod payments or crecit 4y excess over onc-Sixth of the estinated paymetits to subscguent
payments by Borrower, at the option of Borrower, If the toldl of the payments made by Borrower for item (a), (b, or (€) 1s
insufficicnt to pay the stem when due, then Borrower shall pay « Ler der any amount necessary o make up the deficiency on or

hefore the date the item becomes due.

As used i this Secunily Instrument, "Sccretary” means the Secretary of Housing and Urban Developinent or his or her
designee. In any year m which the Lender must pay a mortgage insurance promiom (o the Sccretary (or any vear in which such
premivm would have boen required 3f the Lender sill heid e Secunity Instuinent). cach monthly payment shall also include
cither: (i) an instaliment of the annual monguge insurance premsum to be paid by Leder o the Scerctary, or (1) a monthly charge
instcad of & mortgage insucance premiusm i€ this Sceurity Instrument s held by the decrztary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient 1o accumulate the (ull annua! tnortgage insurance premium with
Lender one month priur to the date the full annual mortgage insurance premium is due to e Secrctary, or i his Security
inswrument 1s held by the Secreiary, each monthly charge shall be in an amount equal o one-twe'tih of one-half percent of the
sutstanding principal balance due on the Note.

I Borrower tenders o Lender the full payment of all sunis securzd by this Security Instrument, Borrov ei’s account shall be
credited with the Latance remaining for all insialiments lor #ems {a), (b), and (¢) and any mortgage insurance grémivm instailment
that Lendeor has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess turds io Borrower.
immediately nrici 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

halance remawning for all installments for items (a), (b), and ().
3. Application of Payments. All paymems under paragraphs | and 2 shall be applicd by Lender as follows:

First, 1o the miortgags insurance premium 10 be paid by Lender w0 the Secretary or 1o the monthly charge by the Secretary
instcad of the monthly mortgage insurance prentium,;

Segondd, 10 any taxes, special assessments, leaschold paymensis or ground reats, and fire, flood and other hazard insurance
premiums, as yequired;

Third. {0 interest due under the Noie;

Faurth, o amortizzlion of the principal of the Nate,

Fifth, wr latec charges due under the Notc.

q ~AR(IL} (pa05) Fega20t 8 Intials.
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4. Fire, Flood and (her Hazard Insurance.  Bosrower shall isure afl improvements on the Property, whether now
cxmence o sabsoguenlly erected, agany any hacds, casuallies, and contmgencics, sncuding fire, for which Lender requres
insurance. This mnsurance shall be maintairicd in the amounts and for the periods that Lender reguiees. Borrawer shall alse insure
all improvements on the Property, whether now i existence of subsequently crected, against oss by floods to the exicnt reguired
hy the Secrctary. Al insurance shall he camied with companics approved by Lender. The insurance policien and any rencwals
shall b held by Lender and shall include boss payable cluuses w favor of, and in a form acceplahle W, Lender

In the avent of loss, Borrower shall give Lender immediaic notice by mail. 1.ender may make proof of loss if not made
prompuly by Borrower. Each insurance company concemed is hereby authonized and dicected o make payment for such Joss
disectly w0 Lender, instead of to Borrower and to Lender jointly. All or eny part of the imsurance proceeds may be applicd by
Lender, at ss opuon, cither (a) to the reduction eof the indebiedness under the Note and this Sceurity 1nstrument, first o any
delinquent amounts applicd in the order in pacagraph 3, and then t prepayment of principal, or (b) L6 the restoration of repair of
the damaged Property -Any application of tic proceeds o the princial shall not exiend or postpene the duc dale of the monthly
peyments which are refeured 10 in paregraph 2, or change the amount of such payments. Any excess insirance proceeds over an
amount required o pay-all autstanding indebcdness under the Note and this Security Instrument shall be paid 10 the entity legally

enttied thereto,

In the event of foreclosuys oi this Security Instrumenmt o1 other transfer of iitle to the Property that extinguishes the
indckiodness, all right, Litie and interest sf Borrawer in and to insurance policies in forie shall pass w the purchascr,

§. Occupancy, Preservation, Maintiurai¢ and Frotection of the Praperty; Borrower's Loan Application; Leaseholds,
Bomrower shall occupy. establish, and use the Progernty as Bomrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall conunue 1o ocvupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secrclary dewermires this requirement will cause undue hardsp for Bormower, ar unless
exiemuating circumstances cxist which are beyond Borower's control. Borrower shall noufy Lender of any extenuisting
circumstances. Borrower shall not commat waste o destioy, dimage o substgntinlly change the Propenty of allow il Property o
deteriorate, reasonable wear and tear excepied. 1.ender may mspect e Property if the Property ss vacant or abandoned or the logan
15 in detaslt, Lender may ke reasomable action &y protect and prgarye such vacatid or ghandoned Praperty. Borrower stiall diso
he in default i Bosrower, during the lpan application process, gave caarcrially false or inaccurate iformation or seiements (o
Leader (or fied to provade Lender with any material information) in conagstion with the oan evidenced by the Note, including,
buy pot limited 10, represcmations conceming Borrower's occupancy of ‘the Property as a principal residence. I tus Security
Instrument is on a leaschold, Bormower shall comply with the provisions-ut the fease. If Borrower acquires fec tile 1o the
Propenty. the leaschold and fec tle shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Boripwer shall pay all governimental or
munipal charges, fines and impositions that are not included in paragraph 2. Borrower iha)! pay these obligstions or time
directly w the entity which is owed the payment. If failure 10 pay would adversely affect Lendel s interest in the T roperty, upon
Lender’s request Bommower shall promptly furish to Lender receipts evidencing these paymenis,

If Bomower fails 10 make these payments or the payments required by paragraph 2, or fails o perfora any other covenants
and agreements contained in this Security Instrument, or there is a iegel proveeding that may significandy aliect Leader's rights in
the Propaty (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lider may do and
pay whatever is necessary o protect the value of (he Property and Lender’s rights in the Propeny, including payraent of tixes,
hazard insueance and other nems mentoned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Insrument. These amounts shall bear interest from the dawe of disbursement, at the Note raie, and at the option of Lender,
shal! be immedialcly duc and payable,

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemaation, are hicreby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebiedness nnder the Note and this Security Instrument,
first W any delinquent amounis applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application

of the proceeds 1o the principal shall not extend or postpone the duc date of the mouthly payments, which are ref o !

q AR{IL) a0 Page 20t 8 (nitials:
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gfmaguph 2, of change the umount ol such payimcais. Any eacesy proceedu over an apount sequired (o pay all outvuinduy
indebiadness under the Note and thas Scouvity frstrament shall b paid 10 the entity fegally entitled thereu.

8. Fees. Lender may cotlect fecs und charges authorized by the Secreiary.

9. Geounds for Acceleration of Debl.

() Default. Lender may, excep) as bmiled by requiations issucd by the Secretary in the case of payment defsults,
require inmiediate payment in full of all suins securcd by this Security frstrument (f:
(i) Borrower defaults by iailing to pey in full any monthly payment required by Lis Secusity [nstruiacnt priot w or
on the due date of the pext montkly payment, o
{ii) Borrower defaults by failing. for a period of thirty days. to perform any other obligations contained in this
Securaty Instrument.

(b) Sak: Withuo! Credit Approval. Londer shall, if permitted by epphicable law and with the prior approval of the
Secretary, requirr iamediaie payment in full of all sums secured by this Security tnstrument if:
(i) Al or part uf «w Property, or 2 beneficial interest in a trust owning al! or pan of e Property, is sold ar othcrwise
wansferred (other ¢en by devise or descent) by the Borrower, and
(1} 'The Propenty is w4 ¢ocupicd by the purchaser or grantee as his o her principad residence, or the purchaser or
grantee does so accupy S Property but his o hier credic has not been approved in sccordance with the fequirements
of the Secretary.

(¢) No Waiver. If circumstances occur dia would permis Lender 10 require immediate paymen! in full, but Lender does
not require such payments, Lender does nol waive its rights with respect io subscquent cvenis,

{d) Regulations of HUD Secretary. In many rirmamsiances regulations issued by the Sccretary will limit Lender's
rights in the casc of payment defaults to requite immediate payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or foreclosure if ‘not permitied by regulations of the Scerewry.

(¢) Mortgage Net Insured. Borsower agrees that should inis Securily Instrument and the Note secured thereby not be
chigible for nsurance undes the Nationa! Housing Act within 60 da)s from the date hercof, Lender may, a2 its opiion and
notwithstanding anything in paragraph 9. rcquire immediate pazment in (ull of ail sums sccured by this Security
Instument. A writien statemient of any authorized agent of the Sceretarv.daicd subsequent to 60 days from the daie
hereof, declining to insure this Sccurity Instrument and the Note secured! theiehy, shall be decmed conclusive prool of
such incligibility. Notwithsianding the foregoing, this option may not be excirised by Leader when (he unavailability of
insurance 1§ solely due to Lender’s failure W remit 8 mongage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right % be reinstaied if Lender has roquired immeviale paymicnt in full hecause of
Borrower's failure W pay an amoum due under the Note or this Security Instrument. This night 2ppiics even after foreclosure
procecdings are instituted. To reinstaic the Security Inswrument, Borrower shall @nder in a lump sum allarrounts required to bring
Borrower's account current inclitding, 10 the exient they are obligations of Borrower under this Sccuricy {nstrument, foreclosure
costs and reasonable and customary attomeys’ fees and cxpenses properly associated with the forcclosuie proceeding. Upon
reinsttemen by Borrower, this Security Instrument and the obligauons that it sccures shall remain in cffect a< il .ender had not
required immediate payment in Tull. However, Lender s nat required 1o permit reinstaiement if: (i) Lender has accepted
renstaiement after the commencement of foreclosure proceedings within two years immediaicly preceding the commencement of
a current forcclosure procecding, (1) reinstaiement will preciude foreclosure on different grounds in the future, or (i)
reinstawement will adversely affect the priority of the lien crcated by this Sccurity Instruinent.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tanc of payment or modiication
of amortization of the sums secured by this Sccurity instrument granicd by Lender to any saccessor in interest of Borrower shall
not uperale W felcase the liability of the ariginal Borrower or Borrower’s successor in interest, Leader shall nol be required w0
commence proceodings against Ay saccessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sumx sccured by this Security Instrument by reason of any demand made by the origina Borrower or Borrower's successors
1 @terest, Any forbearance by Londer in exercising any right or remedy shali not be a waiver of or preclude the exercise of any
right or remedy.

q AR{IL) (94cm dage doid Insiay,
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12, Successors und Assigns Bound: Juint and Several ) ishility; Co-Sigoers. The covenmts i ugreements ol this
Secuity Instrumeni whall bind and henctn the successory wnd axsagns of Lender wd Horrower, subgeed 1 the provisios ol
parageaph 9.b. Burrawet's covenynly and agreements shall he foint and severnl. Any Borrower who co-signy s Sceurniy
Instrument bt docs nol exccute the Note: () 18 co-sighing this Security Insirument only 1o morigage, grant and convey thai
Rorrovser's mierest 1 the Property under ihc ierms of this Secueity Instrument; (h) is not personally obligated to pay the sums
secured by this Scourily Instrument; and (c) agrees thal Lender and any other Borrower may ugree to extend, modily, lothear or
make any accommaodations with regard (0 the terms of this Security Instrument or the Note without hat Barrower’s consent,

13. Notices.  Any notice o Borrower provided for in this Security Instrument shall be given by delivering # or by mailing it
hy first class mail unless applicable law reguires use of another method. The notice shall be directed W the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice 0 Lender shall be given by lirst class mail fo Lender's
address stated herein or any adress Lender designates by notice 1o Borrawer. Any notice proveded for i Uus Security [nstrument
shall be deemed 10 have heen given 1o Borrower or Lender when given as provided in this paagraph.,

14. Governing Lav2: Severability. This Sccurity [nstrument shall be governad by federul law and the taw of the
jurisdiction in which the Property 1s located [n the cvent that uny provision or clause of this Securily Instrument or the Note
conflicts with applicable 1w, such conflict shall noi afleet othes provisions of this Security Instrument or the Note which cun be
given effect without the conflicirip provision. To this end the provisions ol this Sccurity Instrument and the Note are declared 1o
be severable.

15, Borrower's Copy.  Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncinditonally assigns and transfers to Lender all the rents and revenues of the
Propeny. Borrower uthorizes Lender or Lender's agents to eollect the rents and revenues and hereby directs cach wnent of the
Property W pay the rents to Lender or Lender's agunte. However, prior to Lender's notice (o Bomower of Bonower’s breack of
any covenant or agreement m the Secunity Instrument, ise:iower shall collect and receive all rents and revenuces of the Property as
trustee for the benefit of Lenoer and Boirower., This assignmenrs i renls constitules an absolute assgnment and nai an essignment
ior additional sccurity only.

il Lender gives notsce of beeach to Borrower: (a) all rents receiz e hy Borrower shall be held by Borrower as trusiee for
oenefit of Leonder only, 10 be applied to the sums securaxt by the Secunity Tustrument, (b) Lender shall be enuiled io collect and
roueive all of the rents of the Property: and (c) each woant ¢t the Property sha'ljay all tents duc and unpaid to Lender or Leader's
ageni on Lender's written demand to the wnant.

Borrower has net executed any prior assignment of the rents and has not and wiliitot perform any act that would prevent
Lender from cxereising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Propenty before . after giving notice of breach to
Hotrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment o cents of the Property
shall terminate when the debt secured by the Security Instrument is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

17. Forechsure Procedure, if Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred .n pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

[8. Release. Upon payment of all sums sccured by this Sccority Instrument, Lender shatl rclcase this Sccurity Instrumeni
withoul charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

AR(IL) (a0l Pag §of 6 initig / %
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20, Riders to this Security Insranent, I onc or more riders are cxccuied by Borrower and reconderd together with this
Security Instrument, 1he covenams of Zach such rider shall i icorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumzat as if the rider(s) were a part of this Security Insirument
{Chock applicable box(es))

i ] Condominium Rides

.| Craduated Payment Rider {X] Other [specify)
") Pianned Unit Development Rider [+ Gruwing Equity Rider

ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the vrras contained in this Security [nstrument and in any rider(s)
cxecuied by et apd recorded with it

P
— / {Z F R, (Seal)
— GIW!T -Buremwer
e e A Seal)
e e et e et et Rewrrower
" %ﬂc’. o S e Sy
Ve -7 , Borrower Rotrower
§TA TEOF ILLINO, e

County ss:
i f / ! [ 75 v{, / v(xp N a Notary Fublic in and for said county and swawe de hereby certifs thar
, ; k Y R
& / SN Ld ‘ . personally known 10 me 10 he the same persgi(s) whose nama(s)
subscnbod I the forcgmng mstrument, appeared before me this day in person, and acknowledged thal ) he
signed and delivered we said instrument as (A4~ frec and voluniary act, for the
Given under my hand and official seaj, this ’ :

2y38T0LE

yses,and purposes therein sﬂ } 3:1
(, ‘dayof - ’ } 1¢
My Commission Expires: R Z _g’-_tj.:::ijj’_' T B
{'_,,Nﬂlnry Py
‘
Thus Instrumenl was prepared by:

q AR(IL) (w408
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#OFFICIAL SEAL”
N. Lewandowski
Notary Public, State of 115"
My Commiy oo pires Jan. 1,
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FHA CONDOMINTUM RIDER

THIS CONDOMINTUM RIDER 1S MADE THIS 1/06/93 . AND I8 4
INCORFORATED INTU AND SHALL BE DEEMED TO AMENL AND SHPPLEMENT A MORTGAGE Ny
{KEREIN “SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY TIE
UNDERSIGNED (HEKEIN “BORROWER") TO SECURE BORROWER'S NOTE TO:

DRAPEY AND KRAMEK, INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROEERTY DEGURTBED TN THIE BIECORTY ’
INSTRUMER™ HD LOCATED AT: _—

704 WHISPERING COURT
PALATINE, lilinoia 805074 i

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREET IN THE
COMMON ELEMENTS, IN A COMDOMINIUM PROJECT KNOWN AS: N

g YiniAPEBRING OQAKS

i N
IN ADDITION TO THE COVENANTS AND AGREEAENTS MADE IN THE SECURITY INOTRUMENT, o
BORROWER AND LENDER FURTHER COVENANT AZ-FCLLOWS:
1. RESOLUTION OF INCONSISTENCY., IF THIS LFCURITY INSTRUMENT AND NOTE BE .
INSURED UNDER SECTION 234{C) OF THE NAZICMAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND IN ETFECT ON THE DATE HEREQF SHALL -
GOVERN THE RIGHTS, DUTIES AND LIABILITIER Or THE PARTIES HERETG, AND ANY Y

PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTED IN CONNECTION WITH THIS

SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSISTLAT WITH SAID SECTION OF
. THE NATIONAL HOUSING ACT OR REGULATIONS ARE HERELY) AMENDED TO CONFORM N
' THERETOC. ~

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE OF THE h 
X COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSEN BY TUE DWNER'S
& ASSOCIATION AS PROVIDED FCR IN THE INSTRUMENTS ESTARLISHING THE OWNER'S [

ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIGMNL TE SECTION o
234 (C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. AL NSEL IN THE ‘
. SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT RErfo TO
" ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFIN:L TO
MEAN *"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREOF. BCRROWER HAS EXECUTED ™ 7. THAR CONDOMINIUM RIDER.

Qt 91056
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this éth day of

January . 1995 | and is incorporated wio end shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Secarity Instruiment”) of the same dalc given hy the
undersignod ("Borrower”) 10 secure Bortawer’s Note ("Note™) 10

Draper and L“rawmer, lInc.
fthe "Lender”) of de same date and covering the propesty descrived i the Securily Instrument and located at:

704 WHISPERIMG CCURT PALATINE Illinois 60074
{Prapeny Addrest]

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL-CC:E MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THFE. BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition o ¢¢ covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as fc llows:

INTEREST RATE AND MONTHLY PAYMENT CHANGIS

{A) Change Date

The intcrest rate may change on the first day of  April , 1996  , and on thal day
of cach suceeeding year. "Change Datc” means each dute on which tor iriercst rate could change.

(B) The Index

Beginning with the first Change Date, the interast raie will be based n a1 Index. "Index” means the weekly
average yiekl on United Swates Treasury Sccuritics adjusted ) a consiant maturic ol one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figurs available 36 days before tie
Change Date. If the Index (as defined abave) is no longer available, Lender will 4ic 25 a new Index any index
prescribed by the Sccretary. As used in this Rider, "Sccretary means the Secretary uf Housing and Urhan
Development or his or her designee.” Lender will give Borrower notice of tie new Index.

1C) Calculation of Interest Rute Changes
Befote cach Change Date, Lender will calculaic a new interes! raie by adding a margin of
™0 percentage poini(s) ( 2.0 %)
10 the Curvent Index and rounding the sam W the ncatest one-cighth of onc percentage point (0.125%). Subject 1o
the limits stated in pasagraph (D) of this Rider. this rounded amount will be the new imercst rate untif the next

Change Date.

(D} Limits on Injersnt Rate Changes

The interest rate will never increase or decrcasc by more than one percentage point (1.0%) on any single
Change Daic. The interest rate will never be more than five percentage points (5.0%) higher or lower than she initial
interest raic,

Pape 1 ot 2
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{F) Calulation of Pryment Change

If the mterest rate changes on 0 Change Daie, Lender will caloulate the amount of monthly payment of
princigat and interest which would be necessary o repay the unpaid principal Batance in Tolt st the maturity date ol
the new mterest e thraugh yobstantially equel payments. In makmng such calculstion, bender wilt use the unpaid
prncipal halance which would be oweit on the Change Date of there haed heen no defaull ai paymem on the Noie,
reducedd by the smount of any prepayments o prancipwl. The result of this calculapon will be the snount of the new

monihly payment of princwpal and interest.

(F) Natice of Changes

Lender wiit give noluce 1o Borrower of any change in the wnterest fate and monthly payment amouam. The
notice musta 2iven at least 25 days before the new monthly payment amount is due, ard must set forth (i} the daie
of the natice, (i*) e Change Date, (iii) the old interest rate, (iv) the new interest rate, (v the new monthly payment
amount, {¥i) the Curient Index and the dase it was published, (vii) the method of calculating the change in monthly
payment amounl, ar« (i) any other information which may be required by law from ume W time.

((3) Effective Date of Cnir.nges
A new ticrest rate calcyiated in accordance with paragraphs (C) and (D) of this Rider will become cffective
] on the Change Date. Borsrower sl e a peyment in the new monthly amount beginming on the firs) payment
- date which «ccars at least 25 days after Lender has given Borrower the notice of changes required by paragraph (1)
. of this Rider. Borrawer shall have no ot ligalon io pay any increase in the monthly payment simount caleulsted in
' accordance with paragraph (E) of this Ridee fur any payment date occurring fess than 25 days afier Lender bas
given the required notice. 1f the monthly pavmcat wrount calculated in accordance with paragraph (E) of this Ruder
decreased, bt Lender failed 1o give timely notice of the decrease and Borrower made any monthly payment
amounis cxceeding the payment amount which shouid nave been stated in a timely notice, then Borrower has the
option to cither (i) demand the rewm i Bormower of any pavess payment, with interest thercon at the Note rate (2
vale equal w the intcrest rate which should have becn staicdan a umely notice), or (if) request thal any cxcess
payment, with interest thereon at the Note raie, be applicd as paymint of principal. Lender's obligation to return any
excess payment with interest on demand s not assignable even if tie ot is otherwise assigacd hefore the demand
for tcturn is made. :

BY SIGNING BFLOW, Borrower accepis and agrecs 0 the terms ans-orvenants contained in this Adjustabic

Raie Rides,
1 ¢ A ¥

- . v 4/ -

A L AT (Seal) : ufi(‘i.::ﬁ,_ 22 K Scal) .

JOHN M. GRASSE -Barrower GIDGET A. 838 -Borrower

- [P, . - ) ez {Beall) v,
-Rortower ‘Rurrower }
ettt e craramenm .~ {Space Below This Line Reserved for Acknowledgmen ) — o ommeme ooV - w .
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PARCEL .
UNIT 11-B
IN WHISPERING OAKS CCONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SCOUTH 1/2 OF THE
NORTHEAST 1/4 NOF SECTION 2, TOWNSHIP 42 NCRTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION GF
CONDOMINIUM RECORDED MARCH 12, 1923, AS DOCUMENT 93187367 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
FASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS FOR THE

BEMEFIT 2F PARCEL 1 AS SET FORTH IN DECLARATION OF CONDOMINIUM
AFORESAID. . ) B
Q2 o2~ 2e3 - L2
A [SEREE S

N2 o2 - 2oz ~ 235

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSOKE AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BIT&EFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS ANLD RESERVATIONS CONTAINED IN SAID DECLARATION THE -
SAME AS THOUGH THE PROVISICN OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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