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LULINYE
HOME ZQUITY LINE OF CREDIT MORIGAGE

This Home Equity Line of Credit Mortgage (this "Mortgage") is made this
&th___ cay of _ January e 199’ , between the Mortgagor,_. .
Bruce .. nis wife, in joint tenancy
(hereln "Borrower“}. and the Mortgagee,
Commercial Natiowal Bank of Chicago
__whose address is __ _ .
4800 _N. wWegtern hve., Chicace, 17 e0c2%5-i0vk

—- WITMESSETH:

™ WEEREAB, Borrow:r and Lender have entered into a __ __
ﬁ‘\-—_- Comnercial National Bank of Chicago . .
Heme Eguity Line ot Credit Agreement and Disclcsure ftatement {the
\/’"Agreement") aated, ‘January &, , 19 95 |, pursuant to which Borrower
. may Irom time “¢cc tlme until January 6, ; 2002 , borrow from Lenderxr-
‘cysums which shail) - not in the aggregate outstanding | principal balance exceed
¢S 17,500.00 , Lthe (YMaximum Credit") plus interest. Interest on the sums
(rxborrowed pursuan* .o the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowesd under the Agreement plus
interest thereon, usilesrs due sarlier under the terms of the Agreement, must
be repaid by __Jdanuary %, 2002 , which is the last day of the
Draw Period, and which is also referred to as the Repayment Period, as each
of those terms is defined in the Agreement {(the "“Final Payment Date").

TO SECURE tc Lender the venayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of. all other sums, with
interest thereon, advanced in zcoordance herewith to protect the security of
this Mortgage, and the perforrance of the covenpants and agreements of
Borrower contained herein and i7n  the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described

property located in the County of ___|_Cook . State of Iilincis :

Parcel 1l:
unit 1lF in the Henderson Court Condominiitms, as delineated on a survey

of the following described real estate:

Tots 13 and 14 in Block 1 in William J. Goiay's Subdivision of that part
of the Southeast & of the Southwest kh of Section 20, Township 40 North,
Range 14, Bast of the Third Principal Meridian,. })ying West of the Right
of Way of the Chicage Evanston and Lake Superior ®Rul road, in Cook County,
1l1lincis; which survey is attached as Exhibit "“A"-+, /~he Declaratiocn of
Condominium recorded as Document No. 94969403 togethe . with its undivided
percentage interest in the common elements.

Parcel 2:
the Exclusive right to the use of P-1 a limited common element #a.delineated

on the survey attached to the Declaration aforesaid recorded a: .Document
Number 94969403.

Py 2R 25018728

Permanent Tax Number: 14-20~-318~-020~0000

which has the address of 1338 W. Henderson, #1E, Chicago, Illincis
{the "Property Addraess");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, cil and gas rights and profits, water, water rights, and water

This instrument was prepared by and when

recorded mail to:
B. Edwards TI
Commercial National Hank of Chicago -

ABI0 V. Western Ava.
Chicago, I  6GU&25-1986 HELC-MTG-4/94
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stock, and all fixtures now or hereafter attached to the property. all »f
which, including replacements and addjtions thereto, shall ke deemned to be
and remain a part of the property covered by this Mertgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgadige
is on a leasehold) are haerein referred to az the "Property®.

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant ard convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Paymsnt of Principal and Interest. Borrower shall promptly pay
when Gue the principal of and interest on the indebtedness incurred pursuant
to the Agreenent, together with ary fees and charges as provided in the
Agreement.

2. Applicsation of Paymentsa. Unless applicable law pravides otherwise,
all payments reczived by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any fees and charges payable
pursuant to the Agrecr:2nt, then to any advance made by Lemnder pursuant to
this Mortgage, then td interest, payable pursuant to the Agreement, and then
€O the principal amoulrls outstanding under the Agreement.

3. Charges; Liena. _sorrower shall pay or cause to be paid all taxes,
assessments and other chargrs, fines and impositions attributable to the
Property which may attain o priority over this Mortgage, and leasehold
payments or ground rents, if  any, including all payments due under any
mortgayge disclosed by the title 4rnsurance policy insuring Lender’s interest
in the Property. Borrower shall, Onon rvequest of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this llortgage, except for ths lien of any
mortgage disclosed by the title insurance policy insuring Lender’s interest
in the Property; provided, that Borrower shall not be reguired to discharge
any such lien so long as Borrower shall(agree in writing to the payment of
the obligation secured by such lien in & ranner acceptable to Lender, or
shall in good faith contest such lien by, o dafend enforcement of such lien
in, legal proceedings which operate to prevent Che enforcement of the lien of
forfeiture of the Property or any part thercof.

4. Hazard Insurance. Borrower shall s the improvements now
existing or hereafter erected on the Property insurad against loss hy fire,
hazards included within the term "extended coverage", ‘and such other hazards

as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay tye sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrisr providing the insurance shall’ oe chosen by
Borrower subject to aporoval by Lender; provided, that such approval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Up>n request of Lender, Borrower shall promptly
rfurnish to Lender all renewiil notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

t‘nless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided snch restoration or repair is economically feasible and the security
of this Mortyage is not thereby impaired. If such restoration or repair is
not economically feasibhle or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Berrower. If the Property is
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abandoned by Borrower, or if Borrower tails to respond to Lender wlthin 30
days from the date notice is mailed by Lender tn Borrower that the inaurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to rollect and apply the insurance proceeds ot Lender’s option sither to
restoration or repair of the Property or to the sums secured by thig
Mortgange.

Unless Lender and Bc'rower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
rayment. If under paragraph 18 her=of the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thareof resulting frcm danmage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by ithis Mortgage immediately prior to such sale or acgquisition.

5. Prezervation and Maintenance of Property; Leasnhholds; Condominiums;
Planned Unit Devalopments. Borrower shall keep the Property in good repair
and shall not ‘commit waste or permit impairment or «eterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leaseholr. If this Mortgage is on a unit ir a condominium or a
planned unit devellopment, Borrower shall perform all of Borrower'’s
obligations under thr declaration or covenants creating aor governing the
condominium or planned unit development, the by-laws and regulations of the
condominium <1 planned-unit development, and constituent documents. If a
cordeminium ¢©r planned unit Adevelopment rider is executed by Borrower and
recorded together with this Mortgage, the covenants anil agreements of such
ridex shall be incorporated inio and shall amend and supplement the covenants
and agreements of this Mortaadge as if the rider were a part hereof.

6. Protection of Lender’s Zecuwrity. If Borrower fails to perform the
covenants and agreements contained / in this Mortgage, or if any action or
proceeriing is commenced which materrially affects Lender’s interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior moritgagee, eminent dorain, insolvency, code enforcement, or
arrangements or proceedings involving a 'bunkrupt or decedent, then Lender at
lLender’s option, upon notice toc Borrower, (n2y make such appearances, disburse
such sums and take such action as 1s necessary to protect Lender’s interest,
including, but not limited to, disbursement ¢f reasonable attorneys’ fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to - this paragraph 6, with
interest thereon, shall become additional indebteancss oif Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender t0 Borrower requesting
payment therecf, and shall bear interest from the date «f ‘disbursement at the
rate payable from time to time on svutstanding principal ;inder the Agreement.
Nothing contained in this paragraph 6 shall require liendzar to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause tc be made reasorable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reascriable cause
therefor related to Lender’s interest in the Property.

6. Condeanation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnaticon or other taking
ot the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial! taking of the Property, the proceeds shall be applied to the sums
securad by this Mortgyage, with the excess, if any, paid to Borrower.

1f the Property is abandoned by Borrouwer, or if, after notice by Lender
t£o Borrower that the condemncy ¢ffers tc make an award or settle a claim for
Jdamages, Borrcwer fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to colliect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured khy this Mortgage.
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Unless Lender and Borroweyr otherwise agree in writing, any such
application of proceeds to principal shall not extend or pestpone the due
date of any payment due under the Agreement onr change the amcunt of such

payment .

9. Borrower Not Relsased. Extension of the time (or payment or
modification ¢f any cther terms of the Agrecment or this Mortgage granted by
Lender to any successoty in interest of Borrower shall not operate to releasea,
in any wmanner, the liability of the original Borrower and Borrower’s
SUCCPSSors i interest. Lender shali not be regulred to commence proceedings
against such successor or refuse to extend time for payment or otherwisae
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

i¢. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
evercising any right or remedy under the Agreement or hereunder, or otherwise
atforded by avwplicable law, shall not be a waiver of or preciude the exerciss
of any such ¢I1gnt or remedy. The procurement cf insurance or the payment of
taxes or other. /liens or charges by lLender shall not ke a waivar of lLender’s
right to accelerate the maturity of the indebtedness securadl by this

Mortgage.

11. Romedies Trarlative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, ard may be exercvised concurrently, independently

or successively.

12. Buccessors and Arsigns Bound; Joint and Ssevaral Liability;
Captions. The covenants and agreements herein contained shalil bind, and the
rights hereunder shall inure 7Zo the respective successors and assigns of
Lender and Borrower, subject to fne provisions of paragraph 16 herecf. All
covenants and agreements of Borizwer shall be Jjoint and several. The
captions and headings of tne paragraphs of this Mortgage are for convenience
only and are not to be used tc interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be
given in another manner, (a) any notice %o Borrower provided for in this
Mortgage shall be given by mailing such nolice by certified mail, addressed
to Borrower at the Property Address or at swoa other address as Borrower may
designate by notice to Lender as provided hLerein, and (b) any notice to
Lender shall be given by certified mail, return rsceipt reguested to Lender’s
address stated herein or to such other address as. Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Boriewer or Lender when given

irn the manner designated herein.

14. Governing Law; Severability. This Mortgage thall be governed by
the laws of the jurisdiction in which the Preperty is located. 1n the event
that any provision or clause of this Mortgage or the Agreement conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgasge or the Agreement which can be given effect without’ tn=z conflicting
provision, and to this end the provisions of this Mortgage and ({ne Agreement
are declared to be meverabhle.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of tnis Mortgage at the time of execution or after
recordation hereof.

16. Traunsfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediacely due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s priolr written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for househcold appliances or {c¢) a transfer
by devise, descent or by operation of law upon the death of a jcint tenant.

37. Reveolving <Credit Loan. This Mortgage is given to secure a
revelving credit locan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to ke made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, althaugh <chere may be no advance made at the tima ot
execution of this Mortgage and although there may be no indebtedness secured
hereby cutstanding at the time any advance is made. The lien of this Mortgjage
sehall be vaiid as to all indebtedness secured hereby, including Ffuture
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county ir which the Property is located. The:
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any ohe t.ime
outstanding shall not exceed one handred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinatter referred to as the
"pawirpun amoval securecd hereby'). This Mortgage shall be wvalid and have
priocity over “all subseguent liens and encumbrances, including statutory
li=ns, exceptirgy salely taxes and assessments levied on the Property, to the
extent of the maximum amount secured hereby.

14a. Rocelerac.on; Remedies. If »horrower engages in fraud or material
misrepresentation in wonnection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mortgage or the Agreement,
+f Borrower deoes not nuiy when due any sums sSecured by this Mortgage, if
Borrower defaults under or-fails to comply with, any term or condition of tre
Agreement, if Borrower fal’s to comply with any term or condition ot any
other mortgage on the Property.or 1f Borrower’s action or inaction adversely
affects the Property, or Lencer's rights in the Property, Lender at Lender’s
option may declare all of the cvas secured by this Mortgage to be immediately
due and payable without further demand, and/or may terminate the availability
of loans under the Agreewent and nay foreclose this Mortgage by judicial
proceeding. Lender shall be en*itle to collect in such proceeding all
expenses of foreclosure, including, bxi not limited to reasonable attorneys’
fees, and costs of documentary evideihce, abstracts and title reports.’

19. Assignment of Rents; Appointmciul of Receiver; Lender in Posasession.
As additional security hereunder, Borrower rereby assigns to Lender the rents
of the Property, provided that HBorrower sn,lil, priocr to acceleration under
paragraph 18 hereof or abandonment of the Propartiy, have the right to cellect
and retain such rents as they become due and’payable,

Upon acceleration under paragraph 18 hecrseo:r or abandonment of the
Property, and at any time prior to the expiration Ol Jany period of redemption
following Jjudicial sale, Lender, in person, by 2Zgent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and
manage the Property and to cecllect the rents of the Proparty including thoss
past due. 2ll rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver’'s fees, prenives on receiver’s
bonds anc reasonable attorneys’ fees, and then to the sums s:icured by this
Mortgage. Lender and the receiver shall be liable to account omly for those

rents actuallily received.

20. Ralease. Upon payment cof all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgager shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. compliance with the Illinois Mortgage Foreclosure Law.

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mertgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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(b) I1f any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Boerrower which are more limited than the
rights that would otherwise be wvested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

{c) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15—
1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or by the
judgement of foreclosure.

IN WITNESS WHEREOF, iggrrower has executed this Mortgage.
1E5§ﬂ£2:&zzziﬁf

uce L. nh"a‘.’t{ orrower .
Fcemari K P8 %'2 (> dﬂl\ym

Rosemary K. Bosworth Borrower

LET056
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STATE OF )

CTOUNTY OF ) S8

1, the undersigned, a tary Pubixc. in and %Qr said county and state, do
hereby certify that DALE L W sitogny

persona}ly Xnown to me to be the same person{s) whosgse name(s)
subscribed to the foregoin instrument appeared before me this day 1n person
and ;acknowledged that b signed and delivered the said instrument as

A free and voluntary act, for the uses and purposes t win set
forth. CIVEN under my hand emd notarial seal, this o day

of ..l 1995 .

A e

~ry Public V¥ 7

My Commiss iork EXpLitis:

State of filineis
Loty of (_‘,’U‘Ua.

1. the _unde r\lgm_li T...m“ of public ig and fr said county and stalc aforesaid, do herchy certidy that
§ < ? uﬁ‘("%"" . whu is personally known (o me to be the same

PrIsO 43 whn execy thL within, in\ raraenl as the Agtorney in Fact of
lvr B . appeared before me this day in person and
acknowledged lhdl signed, scaled, and ddwux_d i s4id instrument. as the attorney in fact, as the {ree

aod voluntary act of A Sself and of said

. 2
¢ mcngdu by band and aotarial scal this b diiy of [ annt V“‘ L9 qr—' E P

s SOy ST A

A
My mmmnsq:m Lx.pnrqm

AL

5 ()/L/W \l\J\J N 3F4
L - Nuar;.l’uhlun—’

o
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